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Schedule 1 Cash Client Agreement

A Wbk 1 DA B TS B B R P 81 H )% AT
THIS AGREEMENT is made on the date stated in the Account Opening Form between:

(1

EMETFAIRAF( ERER A

Huayu Securities Limited (the “Company”) is licensed and registered with: -

a) T AEHERFRELREE ( “WRE” ) FMARMIEE, &S
ACSA416, LIEATSZHUVETRED- 85758 5; K

Securities and Futures Commission (“SFC”) as a Licensed Corporation, CE number
ACS416, for carrying on the regulated activities of dealing in securities and

b) AL G LEEHITAERAT C “ZZH57 ) siMAsL G h 28, 225 2 Bl 9 9%
0490, Hong Kong Exchanges and Clearing Limited (“Exchange”) as an Exchange
Participant, Exchange Participant number 0490

R ([P ] SGnan b PR S THREEAN D, AR, Hhb AR B &R 51 7% B
FAR, 28 ERA N mIRGE T A S 2 B B AL R — ERE 7 HE RS (T #:

[WRE 1), DHEHE. &, . R BUH Ay R EAET S — A H .
The party whose name, address and details are set out in the Account Opening Form (the
“Customer” or the “Client” or the “Investor”), requests the Company to open and maintain a
securities trading account (hereinafter called the “Account”) on the Customer’s behalf and to
purchase, invest in, sell, exchange, otherwise dispose of and generally deal in and with all kinds
of securities on the following terms and conditions.

BERA

WHEREAS

1. € Definitions

1.1 AT, DU EA W RS

In this Agreement, the following terms shall bear the following meanings:

[R5 | $8E AT B 1R LA 17 gk LA 5 44 3 A8 HEAR R I BH L (AR Ao — {18 B 20 {8l 58 7 A2
SR 5

“Account” means any one or more securities trading accounts now or hereafter opened in
the name of the Customer with the Company in connection with this Agreement;

[ etk | T AN 1o e (BL A5 BH 5 3R S BT A ik (125 B3R, AN S S %5 T BBE AR A AN IRy
(CHET R

“Agreement” means this agreement, including the Account Opening Form and the various
Schedules attached hereto, as originally executed or as thereafter from time to time amended
or supplemented;
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[BHEAw | BUEERTEIRN S, 185 AEME TR T o m BB E A 7] FE AR (AN
FEA B A7)

“Associate” means, in relation to the Company, a body corporate which is its subsidiary
or affiliated company, in Hong Kong or elsewhere;

[JESREN T | SRR fopndk b oL R A T e i e AU 2 P iR 2 AN & S5 i Faom N
& CEIL AR — N, VI8 B R T8 L
“Authorized Person” means the persons or any of them designated in or pursuant to this
Agreement to issue Instructions on behalf of the Customer in relation to Accounts or
Transactions and initially the persons named in the Account Opening Form;

(&R | 8BRS ETIETZ SRR —H (2N, BHH. 2RE\EHAML
Gy EAMHIARSE 5 H BR AP
“Business Day” means any day on which the relevant Exchange opens for trading other than
Saturdays, Sundays, public holidays and any other days declared by the Exchange to be
non-Business Days;

T ARIBCIT 2, T8 [ A0 S OMHERA BT o kS SN2 5 T 7 25,
QUfR IR [ HMEETRA2 5 | SR BUSUR [ & A S/ IMERE B0 | PSR B i &6 5
JiT

“Clearing House” means HKSCC/SEOCH in relation to SEHK and, in relation to any

other Foreign Stock Exchange, the clearing house providing services similar to those of
HKSCC/SEOCH to such Foreign Stock Exchange;

[ SRR ] FARIEM R e A I B b s T AT S 5 B SN, B 5
Pt B ST AT A
“Correspondent Agent” means anyone who acts as the Company’s agent in effecting
Transactions or clearing the same in Hong Kong or elsewhere, including any member of an
Exchange or Clearing House;

[ TR | $48 A8 5 bk 52 (RS 5

“Electronic Services” means the services as defined in the Online Trading Agreement;

[FATCA ] 8% [4MB{MR 5 & #3% Z (Foreign Account Tax Compliance Act) | FH(i)
1986 “FSR B WY NS 1471 & 1474 5% LB HA R BB 5455 (i) 24F
W e it _E A0 ) P i R B s 5] A FL At m] s M L T o) 2 1D, B S B8 B R A w2
Wit 35 7T B U o g A B O R0« YR VR B B T 48 51 (i) A B4 (1) B
(i) A48 H3 0 B R 51 10 S S5E A =, S BT B At w32k HE 8, ) ISURT B0ARE JR1 3T 57 1
o
“FATCA” or “Foreign Account Tax Compliance Act” means (i) sections 1471 to 1474 of the
US Internal Revenue Code of 1986 or any associated regulations or other official guidance;
(1) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or
relating to an intergovernmental agreement between the US and any other jurisdiction, which
(in either case) facilitates the implementation of the legislation or guidance referred to in (i)
above; and (ii1) any agreement pursuant to the implementation of the legislation or guidance
referred to in (1) or (i1) above with the US Internal Revenue Service, the US government or
any governmental or taxation authority in any other jurisdiction.
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1.2

[t ] fi 3 N RIS A i A7 B
"Hong Kong" means the Hong Kong Special Administrative Region of the People’s Republic
of China;

[T ST ] 1R B 5 LA E A R A w
“HKEx” means Hong Kong Exchanges and Clearing Limited;

[ ] HEE RA R AT
"HKSCC" means the Hong Kong Securities Clearing Company Limited;

3827 | BAFHEGIE 571 & (GEF SN BRG] MR 1 il TiE=:
“Securities” has the meaning assigned to it in Schedule 1 of the Securities and Futures
Ordinance, Chapter 571;

[FERE ] EEEEE N EEERELRA Y,

“SFC” means the Securities and Futures Commission of Hong Kong;

(225 | RN w8l . e DA ARy A0 B A EAE A LA R R
AR, B (EARP #RRE. RN NSGEEE IR, DUARE RIS
Tk IEAT R HARAZ 5 5
“Transactions” means any transactions concerning the purchase, subscription, sale, exchange
or other disposal of and dealings in any and all kinds of Securities on any Exchange including
(but not limited to) safe-keeping of securities and the provision of nominee or custodian
service therefor and other transactions effected under or pursuant to this Agreement.

38 VERETY SQRARR L | UFiE =P P VT & I Eisg SOk P e S G 7| B R CIE =R i
AN MR FFFEECTEERAN. FEEEEAE. SBHaEML
Al SRZIFR.

Words denoting the singular shall include the plural and vice versa, reference to one gender
shall include all genders and words denoting person, the Customer and the Company shall
include a natural person, firm or a sole proprietorship, partnership, syndicate and corporation
and vice versa.

=
THE ACCOUNT

MERERRE: 20 P MERRILAE B B R EE RS T iR I B RS Se BANEER . B P A HAE
MERENR 7 ) IEREVE NG OREERAT A 22 52 R IRp B RN 3 MR8 07 . A B I3 FU B 5 HLAE
YRE, bk, FEMOIRRER, ARESNE, DAL B R E ML R R A S

Accurate Information: The Customer confirms that the information provided in the Account
Opening Form is complete and accurate. The Customer undertakes to inform the

Company of any changes to that information. It is the Customer’s responsibility to ensure
Account accuracy and to notify the Company immediately with regard to any discrepancies.
The Company also undertakes to inform the Customer of any material change of the
Company’s name, address, registration status, services and remuneration.

R 2P AR s 5 P BT iz A s P SR AL RN R O
P
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Credit Inquiries: the Company is authorized to conduct credit inquiries on the Customer and
to verify the information the Customer
has provided.

G R T RN A I SRS PR, DU B A R R A A
ﬂijj o

Legal Capacity: The Customer represents that he is of required legal age and mentally fit to
enter into this Agreement.

PR R 2 N 75 P W) L R A0 3 AR 8 2 B R AR AR IR 2 AR e R 2 T
— B PRI IR B AR (TR 5 T M N B 88 52 ot N 55 A58, P RE
DIA7S - AAS Y =111 Wi PSTE S 10 27

Beneficial owner(s) of the Account. The Customer represents that the Customer is the only
party who has the ultimate interest(s) in the Customer’s Account. Should the direct ownership
or direct beneficiary interests have changed, the Customer agrees to inform and notify the
Company in writing promptly.

TANE RO BRI A A B PR P A R N RHE T R, 25 Cexill
SEA TR MR IR AT LU R LA H R BUR N B IRACHE R PRI E B (a)
FEATRE77 BA 2E AR N (b) ATART ) 2 8 o3 B H At R Bl 2 4R AT B, AR
BB, W, WA, 8RN, SONEGRETRIES, MF, BOREUMRE RIS R, AR
NEURESSEBERT; (c) HEMERE 7 AL B 5 B R 5 AT 52 5 B PR 34752 53 IRg O A2
ST RHAREN; (d) Kk AN, ZEA, 28N, k2N, RERAN, BLIHE
AATAT AR IR A s 1N (@) ARSBZ AR B LAt Uy T ) SEESR T RV UG, 6 7 L A [ B
RS ALE R (DR P KA SRS E T E P H AR 2 (g) IRHLEZ SRS
B A%, MG ez s 2 e AR T F A D7 B e R R 1 (h) R P BT (E &R, &%
TR R EIROONIE H 8, LK AT B BT frf oAt 7 AT 3255 T A (i) BT
] FoAty )y 7T B B AT AR, B B I TR, UK () HoAthSR B AT —
TH Y 22 TEAH 5 i P 7 ) H A

Personal Data Protection: The Company will keep information relating to the Customer
Account confidential. The Customer has read and fully understands and accepts that the
Company may provide data received from the Customer to the following persons and/or for
the following purposes: (a) any nominees in whose name Securities or other assets may be
registered; (b) anycontractor, agent or service provider which provides administrative, data
processing, financial, computer, -telecommunication, payment or securities clearing, financial,
professional or other services to the Company or to any other person to whom data is passed;
(c) any person with whom the Company enter into or propose to enter into Transaction on the
Customer behalf or Account, or persons representing the same; (d) any assignee, transferee,
participant, sub-participant, delegate, successor or person to whom this Agreement is novated;
(e) governmental, regulatory or other bodies or institutions, whether as required by law or
otherwise; (f) giving effect to the Customer’s orders relating to Transactions or otherwise, and
carrying out the Customer’s other Instructions; (g) providing services in connection with the
Account, whether the services are provided by or through any other person; (h) conducting
credit inquiries or checks on the Customer and ascertaining the Customer financial situation
and investment objectives, and enabling or assisting any other person so to do; (i) observing
any legal, regulatory or other requirements to which any other persons may be subject; and (j)
other purposes related or incidental to any one or more of the above.
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3.1

3.2

ERE 205 [F) R0 LA AT Sl e 1) 07 25 M 2 A e o AR A T ) i K B R P A R %
FHIERERREN, PRIV 348 58 55 58 R 7E AT A T 0 75 B BT AT AT R LASRAT
At L E Z B TR

Power of Attorney: The Customer agrees to and hereby irrevocably appoints the Company
with full power as the Customer’s true and lawful attorney in fact, to the fullest extent
permitted by law, for the purpose of carrying out the provisions of this Agreement and taking
any action and executing any instrument, which the Company deems necessary or advisable
to accomplish the purposes of this Agreement.

TRAER M, PIN FIMRSR:  ReORwER P BIRF B2 bp)ag, 77 R i & — & H5A0 PIN
PAIE NFIHRAE LR 5 o 25 5 R LR B 00 OR 8 L R nZ s B O PE— A H A1 PIN B9-&5%
. 2P B R IL S, PIN IR 4RS00 e M 224, WHIL AT H
o — HERBUENS, PIN FIMRSRIESR, SOSsARRH], &R L2 LT 75
WA ER TSR A MRS TSR B A8 23 AN B DR S 173 B AT AT HE R AR B AT
Safeguard of Password, PIN and Account Number: For the protection of the integrity of the
Customer’s Account, the Customer will create a password and Personal Identification
Number (PIN) to access his Account. The Customer acknowledges, represents and warrants
that the Customer is the sole and exclusive owner(s) and authorized user(s) of such password
and

PIN. The Customer accepts the full responsibility for monitoring and safeguarding the
integrity and security of the Customer’s password, PIN and Account number. The Customer
will immediately notify the Company in writing, if the Customer becomes aware of any loss,
theft or unauthorized use of the Customer’s password, PIN and/or Account number. In the
absence of such notification, the Company is not liable for any consequential damage in
connection therewith.

ZHE Authority

B (WAEBZ ) IRMETREIRMEN A BB 58 7 AT B BT 58 5 WA B 85
REEF, FAGRE 3535 HIR P SR AR R A s At (B3E A ). P
AEFA R R P B G AT HERIATR ). %5 A S 308 A IR
RN LHRRATE, BER% )7 DA [ A0 AR 58 27 a2 A CAS I B B A 1k
The Customer (in the case of a corporation) authorizes the Authorized Persons to represent
the Customer in all matters in relation to all Transactions with the Company and to sign on
the Customer’s behalf all agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and
conclusively binding on the Customer. The Customer agrees that the Company is entitled to
act on the Instructions of the Authorized Persons until the Customer notifies the Company
in writing that the authorisation has been revoked or varied.

WRFE (MAEANEF) AEfReE AL, MRFRETHER), BELE
A I 15T B 32 R 2 ) BE A 8 0 R A8 A U 2B AR 2 AR SR B A S
P RS RER IR EER RN L ITaRAT 3, ELRIR P DL E R 3 s 0
PR CASHIH B T A1k USR = H IRAERERR B4 (DR E EIRE; QAR
WG & Q)RS FIRA N F 2 fa e sRATIR S o BUER = B IAEREIR AN 45

(DHEAAZWFE S Q) EE WA & QA HEE. &5 R P Ak
ZIRAHER A N o B P HERSREAS G A2 = SR e R B AR, R
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3.3

3.4

Rig = H R FIEATAE D 2 Il 3 5 W JE 2 5 = S AR A A . %7
FRES HRE P SN EEEOR, BRI H, SEANRBEEAR T A
N o P RO R SRR =B P IR S SR UV E AR SR T
HRRA R T ZARESATIR P 952 . & HARZ P SKIBGH ILIRE, 20 PR LRI L& T
WRIAAT . [FRy, &5 IRE LB DLE SR A A 7 A B bR 5 2 — D15 K it
AT . 27 R SRR AR BT A DR R = 2 — D08 S T S AR AR AR R K, B
#H.

If the Customer (in the case of an individual) wishes to appoint Authorized Persons, the
Customer shall in addition to completing the Account Opening Form, furnish to the
Company a duly executed power of attorney or other similar instrument of appointment in
a form prescribed by or acceptable to the Company. The Customer agrees that the Company
is entitled to act on the Instructions of the Authorized Person until the Customer notifies
the Company in writing that the power of attorney has been revoked or varied. The scope
of authorization includes (1) buy/sell decision; (2) initial public offering subscription
without margin financing; and (3) payment to the designated bank account of Customer
in the Company’s record. The scope of authorization excludes (1) other settlement
instruction; (2) initial public offering subscription with margin financing; and (3)
placement. The Customer confirms that the Customer is the ultimate beneficial owner of
the Account. The Customer confirms that Customer will not give any commission, rebate
or other remuneration to the third party as a return of the transactions effected by the third
party. The Customer understands and is fully aware of the potential risk and the potential
gain or loss arising from the third party’s authorization. The Customer agrees to pay the
Company any purchase price or other payment arising from any trading instructions given
by the authorized person when due. The Customer also undertakes that Customer agrees
and undertakes to be responsible for all trading instructions carried out via Customer’s
Account and the payments made to the designated bank account of Customer. The
Customer undertakes to inform the Company immediately with documentary evidence in
case of any cancellation of this authorization or any changes of Customer’s Account in
future and acknowledges that Customer will be responsible for any costs and losses
therefrom incurred by the Customer.

BEMRIAE, RPN AA ST, ERBEFEAETHHIMIT. &5
AT, HIMTATANEEA T B RER s AR S =77 BR P stk = AT 32 5 BIAT:
AT A5 ATE). BRSO A RIE T BB BT, BREREATHE BT
SR A AR E EAT . EAERIASEHMEAI S B RIGE S . MIE. R E 1%
RIRIEEAT,

The Customer acknowledges and agrees that the Customer retains full responsibility for all
Transactions and the Company is responsible only for the execution, clearing, and carrying
of Transactions and has no responsibility or obligation regarding any conduct, action,
representation or statement of any introducing firm, investment advisor or other third party
in connection with the Account or any Transaction therein. The Company is not responsible
to the Customer with respect to the suitability of the Transaction. Nor is the Company
responsible for the profitability, tax, legal or accounting consequences of any Transactions.

HIFEM TR MR WA R e B s SR PEA AR T PR 7 5 L B e
(A B EESRREMD, WEMSE RSG5 BB B E . B8
W20 5 A A B A 42 JE 0 ST LA MR RE B AR 5 77 A ] 58 5 A L LA B F) A
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3.5

4.1

4.1a

4.2

4.3

Any incidental advice or information provided by the Company, its directors, officers,
employees or agents, whether or not solicited, are for information only and shall not
constitute an offer to enter into a transaction, or an investment recommendation. The
Customer declares that it shall at all times makes its own judgments on any Transactions
independently and without reliance on the Company.

PR IR S AR R A A N I S R R N e B A AT 2L 5 s B P ERR,
2 S s AR ) S ik DL S AT R% 58 5 S i SRR 58 5 P B S P FR 9 AU, 89368
JRIEFAAL Y, WEEF RAHFHRI.

The Customer authorizes the Company to instruct such Correspondent Agent as the Company
may in its absolute discretion select to execute Transactions and acknowledges that the terms
of business of such Correspondent Agent and the rules of any Exchange and Clearing House
on and through which such Transactions are executed and settled shall apply to such
Transactions and shall be binding on the Customer.

84, WEMNFE Commissions, Charges and Interest

BRPTEAL S, NLBRE PSS MR 5 F B3R R I3 e A B RN 0
F PO G e ST A A . SO BITERR. SRAT B Gl E
AE R NBGEEE N BT, HEH 58 7 S s e A 2L B0 AT AR5 B RF TR

On all Transactions, the Company is authorized to deduct the Company’s commissions and
charges in connection with any Transactions effected for the Customer (as notified to the
Customer from time to time), all applicable levies imposed by the Exchange or Clearing
House, brokerage, stamp duty, bank charges, transfer fees, interest and nominee or custodial
expenses, immediately when due.

FEARRE R T TR AT FT FHARRER] KA RONERITEIL S, AEFRRFRAEITHSH
e (12) B, FERTEIR ARG NIRRT WA B B B SO e e i S R
iR 1 7 = WCHOAN Bl 5 Ao B OSBRI 5 R P A 4 B
Without prejudice to any other rights and remedies available to the Company, the Company
may charge an inactive account maintenance / reactivation fee payable at such rate or in such
amount and upon such other terms as the Company may prescribe from time to time on the
dormant account if the Account has NO TRADING ACTIVITY for a period of exceeding
twelve (12) calendar months. Payment of such fee will be automatically deducted from the
Account.

EMRE I AERIRE WA E &, LA PRI ER 2 P i S 8 &, FA
—HBRZAE (FEFF AN BRI Fr A KRR AT I A ae s, BURYE GBI SO E M1
FAT SR R B

The Company shall be entitled to deposit all monies held in the Account and all monies
received for or on the account of the Customer into one or more trust account(s) at one or
more authorized financial institution(s) as defined in the Securities and Futures Ordinance or
as otherwise permitted by the Securities and Futures Ordinance.

7 R AR AR AR AN R N R 5 AR A AN A AR, AORP TR A S KR (LA
JP A AT R ] PR E A i R R S o AR T 8D SOATARLE . MBI H &R, e
BEAE B HIRAR — R ELE SR RS I FE ATk BRI SO o R A LIS R Bk H 444
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4.4

4.5

5.1

5.2

53

5.4

HIEH A B BT A S

The Customer shall pay interest on all debit balances on the Account (including any amount
otherwise owing to the Company at any time) at such rates and on such other terms as the
Company notifies the Customer from time to time. Such interest shall accrue on a day-to-day
basis and shall be payable on the last day of each calendar month or upon any demand being
made by the Company. Overdue interest shall be compounded monthly and shall itself bear
Interest.

BrAE A, BT EMERE A A RTRA &R 23 i A ZARTRLE
wERE, BFRATEHEGEFNE A NERZFIAEEZHME > KR STRHER
17 55 A R AR 5 AR A Ar) B  465 Bk R R O BT R

Unless otherwise agreed, the Company will be entitled to retain for its own use any interest it
may derive from cash for the time being in its hands under the Account and the Customer
agrees that no interest will accrue to the Customer upon any amounts which may be held by
the Company to the Customer’s credit. Also, the Customer acknowledges and agrees that it is
not entitled to claim nor be paid any interest on any credit balance on the Account.

7 5 TR 1) AR R I SAN R 2 P R P T R RE RSO R P s B, MG PR M
eI AT AL P R P N BRaZ IR B

The Customer agrees to pay any account services fee that the Company may charge for the
maintenance of the Customer’s Account and hereby authorises the Company to debit the
Customer’s Account for the same.

87~ Instructions

PrafenBlEF (BB RN s d s DL BEeE l, sl SN,
B30 mH Aty 2 DA 35 T B D 3 5 2 AN IRR 2 32 R HLAR T R B

All Instructions shall be given by the Customer (or its Authorized Person) orally either in
person or by telephone, or in writing, delivered by hand, by post or in such other form or by
such other means as from time to time accepted by the Company.

P RERRAL R, I (BB B2 5 BB N ] 7R [ AR R R S L T
AT D HAT H BT UG I RS, AR A TR, A08 2% 5 Bl
KA T), AimazdrnF 8l LT R P Es s PR SR .

The Customer acknowledges and agrees that any Instructions given or purported to be given
by any means to the Company by the Customer or by any Authorized Person and which are
acted on or relied on by the Company shall at all times be irrevocable and bind the Customer,
whether or not such Instructions are in fact given or authorized by the Customer. Under no
circumstance the Company have any duty to enquire or verify the identity or authority of the
person giving Instruction by any accepted means.

R IFAEATATIGE DL T A #7058 RE SU T 32 7 st FR R g At
The Customer acknowledges that once an Instruction has been made it may not be possible
to cancel or change the Instruction.

AT RE I3 A A S I A IR B e B UL SRR S AR
HREHEREANLZATEH,

The Company may, in its absolute discretion and without assigning any reason therefore,
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6.1

6.2

6.3

6.4

6.5

refuse to act for the Customer or its Authorized Person in any particular Transactions.
X 5'H R Dealing Practices

P EUE OB RS R R A0 R, WURAEARRA AC 5 e SE s S RNy, BAESS
AN BEA R 7 4 78 BHRAR R BR A R R TS R AT, AR 29 2 B BN BUH

Any day order for purchase or sale of Securities placed by the Customer that has not been
executed before the close of business of the relevant Exchange or such later time as the
Customer and the Company may agree shall be deemed to have been cancelled automatically.

K P IRPEHEAG TS SR, AEATRIRAGE DLIEAR 8 27 A W IS RE VR, K25 5 I NN/ B0
BRTFAITER, BRI AR R P USRI TR, AT S BRI/ B PR, LA
TEAT T LT 2T Sy (EAS AN/ D R 7R R B . P A, AN R mT DUREA 58 27 A 2 AT
AL E R E R NECE, RREEAEUE KT, AR RS R R
TR SR IAR?, AR % P AR BUECR .

The Customer authorizes the Company, at any time and at Company’s absolute discretion, for
the purpose of obtaining a better execution price and/or reducing the volume of Instructions,
to consolidate and/or disaggregate the Customer’s Instructions to purchase and/or sell
Securities on the Customer’s behalf with similar Instructions received from the Company’s
other Customers. The Customer agrees that in the event of there being insufficient Securities
available to satisfy the purchase/sell orders so consolidated, the number of Securities actually
purchased/sold shall be allocated to the relevant Customers in the order in which those orders
were received by the Company.

FEHER, WA S P aAE S AT AR T G S a6, 22 5 e R mT BL
(] B [T ) SESIT, HEF RS T2 30T 4% P i

T2 5 B &I A

The Customer acknowledges that due to the trading practices of the Exchange or other

markets in which Transactions are executed, it may not always be able to execute orders at

the prices quoted “at best” or “at market” and the Customer agrees in any event to be bound

by Transactions executed by the Company following Instructions given by the Customer.

FEIE HIVEARALG) S 3 ZORBAIR T, 3 Re o7 ] DU A 1 0, 8 =5 TR
FHRLMIIRTAR, JOEBITRH FIRSMMERIRT, Hat eI T AR i 2
KR, %5 WARE A B AER 7 — % 5 MR .

Subject to applicable laws and regulations and market requirements, the Company may in its
absolute discretion determine the priority in the execution of its Customers’ orders, having
due regard to the sequence in which such orders were received, and the Customer shall not
have any claim of priority to another Customer in relation to the execution of any order
received by the Company.

FEERFEFPRITE PN HIELHT, BORE AR S 2005 R E J 8
i A e (B e, 8o AR & D . BRAATHIES:, MBEIERE
HiiE, BRAREG TR O P RA RS sEr BT 5 &85, SRR P RS
RS IF AL AZ AL By RN R 5 AT R R TR N, R S Ao SRS AR TR ORI CRLAE DA I A
AT B SOAT),  BlA A RS A CAIE GR. T A RO R 4 B A
A ASEAT RS B P AR RE S AE R, B ADE AT 5 B ) R O B i P ) 2 o o 7 A
HiE.
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6.6

6.7

6.8

Before the Company executes the Customer’s Instructions, the Customer is required to have
available funds or Securities in the Customer’s Account at least equal to the amount to cover
such purchase or sale (including all commissions, Transaction costs and charges). Unless
otherwise agreed, in respect of each Transactions, unless the Company is already holding cash
or Securities on the Customer’s behalf to settle the Transactions, the Customer shall pay the
Company cleared funds (including payment in a currency other than Hong Kong dollars) or
deliver to the Company Securities which are fully paid with valid and good title and in
deliverable form by such time as the Company has notified the Customer in relation to the
Transactions. The Customer shall be responsible to the Company for any losses and expenses
resulting from the Customer’s settlement failures.

R RIS, R R R A A I TSRS S A A M R T I A R TR A
HEVRRE A . 2 P HER, ERERTEIFINRIRRE R AT, 20350 B S RGECA R P
5 A B S A A AT R 5 465 B 1Y

The Customer shall immediately notify the Company after payment of funds to the Company
by delivering to the Company written evidence of such payment. The Customer
acknowledges that payment of funds to the Company may not be accredited to the Customer’s
Account or reflected in any account statement until such notification is received by the
Company.

5 8 LAV T B A i 7 A e 5 B 7 AN s I LA B T B S . Qe P e HEME o 7
LA 76 LA FA B 5 S8 BRAT AT A2 55, DRV R el 5 1 o 3 5 8 i 25 S A AT R B4R
%%mﬁﬁﬁﬁ¥ﬁ&ﬂ%oWIEMﬁﬁ@ﬁK%%T%EWﬁ%ﬁﬁ%W%%ﬁ
TR, ERRE TR T DR ER R A B IR, TR BT I SOl %2 P
P%%% SRR HIMR P 0 bR B W R AR A AR AR B R . HER R IR R B A
RER LI TSHE, v DLEART R R TR AR 12 52 75 2 B s B8 T i AR AT 4R 7
The Account shall be in Hong Kong dollars or such other currencies as the Company may
agree from time to time with the Customer. In the event that the Customer instructs the
Company to effect any Transactions in a currency other than Hong Kong dollars, any profit
or loss arising as a result of fluctuations in the exchange rate of the relevant currencies will
be for the account of the Customer solely. Any conversion from one currency into another
required to be made for performing any action or step taken by the Company under this
Agreement may be effected by the Company in such manner and at such time as it may in its
absolute discretion decide. The Customer authorises the Company to debit the Customer’s
Account for any expenses incurred in effecting the currency conversion. The Company
reserves its absolute right and discretion at any time to refuse to accept any Instructions from
the Customer in relation to currency conversion.

FERERR, P BLEEME RE IR 2 TR B FE RS B AR N IE RN, W] DU A S TARTE R
AR L T 7 LARC SR, sRCAHAM S 707 37 DB HE, 0 HAE 9028 Sakiy, XS5 8Rs
F] ISR R B B AR e R 1 o AR IS Lo ik 3 A 70 JB8 AR a8 I U, TEAR AR 7 T
P ER AR AR SRSR S W PE A, B RS

The Customer acknowledges that telephone calls or other forms of communication between
the Customer and the Company may be recorded or otherwise electronically monitored
without any warning messages and that the record may be used as final and conclusive
evidence of the Instructions in case of disputes. While such tapes will remain the property
of the Company, the Company will provide to the Customers on the Customer’s request

EREFRERARAR EWREHFERAA ENREEEARAR EMRLARAT
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6.9

6.10

8.1

and at the Customer’s expense a copy of such tape.

IR FEM R IR IS SE AR RS, SR I3 A (R A B 32 M0 IR B e e o7 AR
7 F A S B ARE SR AR AT SE 55 1M vl e ST AR A e 4 g BBl 4

If the Company engages the service of Correspondent Agents, the Company shall be entitled
to accept and keep, for its own account, any commission or rebate which the Company may
receive in respect of any business the Company supplies to them on behalf of the Customer.

WA, EREFAETZ S REE T R PRS0 ITH, BRAFERE

(FEA BAE 5 A At e DLHAR 7 20 R R UE FAN ST H. Rk
SEM], FRULE ] EEE KRS P, #AC. R, FAdHr. KA. TSX. s
PTHI SR R b 2 N IRIEATE B i, S e o i e S B A R — AR IR =
The Company will act as the Customer’s agent in effecting transactions pursuant to this
Agreement unless the Company indicates (in the contract note for the relevant transaction or
otherwise) that it is acting as principal. For the avoidance of doubt, in the case in any trading
of shares of OSE, NYSE, Shanghai-Hong Kong Stocks Connect, SGX, TSE, TSX, TWSE
and B shares in The People’s Republic of China, the Company will be maintaining an omnibus
account with the Correspondent Agents.

%2 Short Selling

7 PRGN BB R E AT S RS (B, $Ras AR R P E AN B
IE MRS A AR RETR) . Wi AR R FHEA TR, NP OS50
WxFoR 7 e HRmE ARG, &R EEMmARE. %5 AR GG
M 8 7 iR A Wb B R A AR ST R WA ORAE AR W% P A B IRE W] 47488 17 A B
A WA BIRERDR 255 58 R A T NI 44 T i 25 5 AN ) A 2 ) S 3t a0 2 O e
SRS B RS, A FHEA A S R RE B AR 2 P A 5 BEAT AT AT 4R R
(AR TV IRAAIEATFT BAE) o 75 J7 A 50 15 38 8 58 77 p S BB A 25 5 it 2 58 2 i 5 3
B R ARRR . BE . RBEL B B

The Customer undertakes that it will not effect any short selling order (for example, an order
for sale of Securities to which the Customer does not presently own or is entitled to only as a
result of borrowing these Securities) through the Company. The Customer will notify the
Company when a sale order relates to securities which the Client does not own i.e. involves
short selling (including where the Client has borrowed stock for the purpose of the sale). The
Customer shall be required to provide the Company with such confirmation, documentary
evidence and assurance as the Company in its opinion considers necessary and effective to
show that the Customer has a presently exercisable and unconditional right to vest such
securities in the purchaser. The Company shall be entitled in its absolute discretion to refuse
to transact or execute any short selling order on the Customer’s behalf at any time (without
any liability at all to the Customer) if the Customer fails to provide the Company with the
necessary confirmation, documentary evidence or assurance. The Customer undertakes to
indemnify the Company against any loss, damage, claim, liability, cost and expenses arising
out of or in connection with the Customer’s short selling.

FI 252 Conflict of Interest

PR R, AR AOLEE S U A e B % SRR DA A B B
B %% A F#EATA % - The Customer acknowledges and agrees that the Company, its
directors, officers or employees and its Correspondent Agent may trade on its/their own
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8.2

8.3

8.4

8.5

9.1

9.2

account or on the account of an Associate.

MR A (DS AEME ORI S A F B AT FD AL . 78
BUH BARTRE 77, B S ER P AR A SRR A

The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite
position to the Customer’s order whether it is on the Company’s own account or on behalf of
an Associate or its other Customers.

M AT IR 5 P 10 2 B A 2 P s ST B RS 5

The Company is authorized to match the Customer’s orders with those of other Customers.

A TS SR FE A R O B S 8 W RE B R SR B DU R ORI N B A B £
WA AR AT AL 5

The Company is authorized to effect Transactions in Securities where the Company or its
Associate has a position in the Securities or is involved with those Securities as underwriter,
sponsor or otherwise.

FEARWE T PRARATIE DS, FEM RS I 0 M0 28 755 60 75 5 3 W BT A5 A 3 A 2
In any of the situations referred to in this Clause the Company shall not be obliged to account
to the Customer for any profits or benefits obtained.

& F 54> Customer Identification

IMREF R/EEFEN (A2 B AEWHERRD) EATEE B HT L8 2 s B T4
THEIA S, A AEANS IR UZEAN S RERRNETH RS, %
PEIR R, FLHEERERE S U3 2k E A S BT R BB B ([ F s B MRS D BRI A8
Gy RHMGRER— A -

If the Customer effects Transactions in Securities listed on the HKEx or in derivatives related
thereto for the account of Customers, whether on a discretionary or non-discretionary basis,
and whether as agent or by entering into matching transactions as principal with its Customers,
the Customer hereby agrees that, in relation to any Transaction where the Company has
received an enquiry from the HKEx and/or the SFC (the “Hong Kong Regulators”), the
following provisions shall apply.

FEN TR, &P A B AR IR K B OR (R EESR B A H 7 i B A B 1) )
MR IR, JESZRLI PTEATZ S I RFE AN L GESE S RS s A N G P
RO OB S bk, BCERESE AR I A A B R . 2 PR IR ] B R
GRS =07 CINRARZFEN/ G E A N S0, Huhb, WSS
S I plPSIEC R SR E R T i

Subject as provided below, the Customer shall, immediately upon request by the Company
(which request shall include the relevant contact details of the Hong Kong regulators), inform
the Hong Kong regulators of the identity, address, occupation and contact details of the
Customer for whose account the Transactions was effected and (so far as known to the
Customer) of the person with the ultimate beneficial interests in the Transactions. The
Customer shall also inform the Hong Kong regulators of the identity, address, occupation and
contact details of any third party (if different from the Customer/ultimate beneficiary) who
originated the Transactions.

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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9.3

9.4

9.5

9.6

INRIRF BIAE 5 e 48 2w N S TS 5 5 AR AN R 7, %% 7 R R B e 55
ZORWE TAE H N A &SRS (BREEEH I L s e etz
i NSRBI HAE 5y 5 AR R K58 =3 (A Bl P e SRR s N I &
aflh . 27 M RS A Rk 1A, 205 e ) A B A s B i B S ok i &
(USSP

If the Customer is not the ultimate person with beneficial interest in the Transaction and does
not originate the Transaction, the Customer agrees to furnish the relevant Hong Kong
Regulators (including the HKEx and/or the SFC) within 2 business days of the Company’s
request with all the details of the Customer’s identity who is the ultimate person with
beneficial interest in the Transaction and any third party (if different from the Customer and/or
ultimate beneficial owner) who originated the Transaction. The Customer agrees that the
Customer would furnish the said details to the relevant Hong Kong Regulators even after the
termination of this Agreement.

INREF ARG B SRR N EERERET LY, FRAEWRRER
o I ER (RZ SR IEEA H 7 7 S A (1 el e ) Wy, JEEST RIVRE A Bl ezt
5 BASFER) S HUMEATIRA 7 VARR G B A A I B RS, BB (@D AR
aZnt ) WRP BB RTA % P S IET S BRSNS 3. sk BSERHRAE Ty
R A B A

If the Customer effected the Transactions for a collective investment scheme, discretionary
account or discretionary trust the Customer shall, immediately upon request by the Company
(which request shall include the relevant contact details of the Hong Kong regulators), inform
the Hong Kong regulators of the identity, address and contact details of the scheme, account
or trust and, if applicable, the identity, address, occupation and contact details of the person
who, on behalf of the scheme, account or trust, instructed the Customer to effect the
Transactions.

IR ARG 8 SRELIRF N eELRERET S, — B FAEEZ
AT E) MR EUERE EATIRE R IEHEMRE LE, 2P BRI PUE A EEG . MARE R
RAMIEHE R, P EAEREIFREER GRERES M AR EHRENS
BHRAR RS W, JESZRDRE 3% R AR R a4/ 4 N Sy sk, SEATI
G5 7 R R LD A R

If the Customer effected the Transactions for a collective investment scheme, discretionary
account or discretionary trust, the Customer shall inform the Company as soon as practicable
after the Customer’s discretion to invest on behalf of the scheme, account or trust has been
overridden. In the case where the Customer’s investment discretion has been overridden, the
Customer shall, immediately upon request by the Company (which request shall include the
relevant contact details of the Hong Kong regulators), inform the Hong Kong regulators of
the identity, address, occupation and contact details of the person(s) who has or have given
the overriding Instruction.

IR P FIBHLFEAN T N B K2 Bt NHIA B B RRAT 3, (H 5 W ANRITE (52
5 Ty AT A B R S0 Hhhk BRSERIES kR, AR P ERER
If the Customer is aware that its Customer is acting as intermediary for its underlying
Customers, and the Customer does not know the identity, address, occupation and contact
details of the underlying Customer for whom the Transactions was effected, the Customer
confirms that:
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(ii)

9.7

9.8

10.

10.1

10.2

P OB ERRE NIERCZEHE R P AR A B EOR I A8 S B RS MR BT
A Va2 10.1 A0 10.2 P 2 H B &R 08 5% 55 BEoRHIN LIS s K

it has arrangements in place with its Customer which entitle the Customer to obtain the
information set out in Clauses 10.1 and 10.2 from its Customer immediately upon request
or procure that it be so obtained; and

FEREM TS 7 A B AL 5 P BRIy, 25 P A EOR AR R AT 2 5 R Rt N IR A
ek s 10.1 A1 10.2 A8 R AR R LRt N BIRZSE A BHR S R fhAn &
T B A B A A N G R R S R

it will, on request from the Company in relation to a Transaction, promptly request the
information set out in Clauses 10.1 and 10.2 from the Customer on whose Instructions the
Transactions was effected, and provide the information to the Hong Kong regulators as soon
as it has received the same from its Customer or procure that it be so provided.

FEHER (NHED KOG R MRHIETH) Rt FHREs#. 2ExR
AUR P B RERFEERT, USRI E S AR LIRS RIIRAERE. 2
Atk P SRR A T A AERZ S 5 h A B A B ad M e A N N e 1 B JRE 52 2 1
RN L CIRARRFEN R WA N 895 0 I A% J7 1R 515 1 4 AR B 1R
HHER R

The Customer confirms that, where necessary, it has obtained all relevant consents or waivers
from Customers, collective investment schemes, discretionary accounts or discretionary trusts
for whose account Transactions may be effected to release information to the Hong Kong
regulators of the identity and contact details of such Customers, collective investment
schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate
beneficial interest in any such Transactions, and (if different from the Customer/ultimate
beneficiary) of the person(s) who originated the Transactions.

A it 1k, AR I 81 R e AR IR 2K
The provisions of this Clause shall continue in effect notwithstanding the termination of this
Agreement.

fR% Confidentiality

ARSI AR P A B B RLR S, (E AT BRI P R R ECRE R 25 5 11
DN, RHATATRZSE ERHR B4 22 5 P A se B g BT AT AR B B R (BFEEAN e
Ja) CLIESY _EaRBER S BRI BB SR, DLRORHE o 3255 R it 48 FE AR R 7 AT
A o347 B A

The Company will keep information relating to the Account confidential but may be obliged
to provide any such information to the Exchange and the SFC or any other regulatory
authority (including overseas regulatory authorities) to comply with their requirements or
requests for information, and to any of the Company’s branches or Associates, without any
consent from or notification to the Customer.

NS, ST AR RS A LENERMEA K (RN ER (B3
A R HERERE SR AT B8 N R ) BRI ] 7 A 7 B 2 5. % P I el AL
CoE M A KBS RO I 5 NG
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11.

Where the Customer is an individual, the Company is subject to the Hong Kong Personal
Data (Privacy) Ordinance which regulates the use of personal data concerning individuals.
The Company’s policies and practices relating to personal data are set out in Schedule 5 to
this Agreement and the Customer acknowledges that it fully understands and accepts the
provisions in Schedule 5.

BFE®
Custody of Customer Funds

BEMFN: BFFRABFANESENREFRE. %5 R AR AR HA T W
RS, U5, SRATME SR B EEAEANLRS, TR R IR ] DA T R (AR AR %
REFHEEMFN WREMETFREEZ T FAELIRFHFANLERBE=TTEE, BF
HF G o BE A 8 o RS T R AR B R 2R R LR ) B4

Fund Deposit: The Customer agrees to deposit the Customer’s own funds for the purpose
solely of making securities investment. The Customer further agrees not to deposit or
transfer, and the Company is under no obligation to accept for deposit, into the Customer’s
Account any Securities, cheques, bank drafts or other property which are not in the
Customer’s name. Should the Company decide to accept such deposit, the Customer shall
indemnify the Company for all loss and liability incurred by the Company in connection
therewith.

BRI 7RI BT e R B RS S O A/ B B R RTER T, B ATEL, AR
E T, I AE R B, JE R R IR 0 SO HEA RS 2 T AE OB I AR
PR P rh SR BUCANE I H AT B ]SO ER BRI B e 257 thmT DA 44 O T E@ R iy =4
A A bR B, SRSSARIE R SRR, SRE S =T R E e A/ EEE A AR
BN EMEFE LIATTEC, WA E AR S BT . % 5 Rt Y]
% POk BHEAT A LR B NS UG MRS 260 . I EE R B e R AEHE AT,
Fund Withdrawal: Subject to payment of any indebtedness, liability or other obligation then
due by the Customer to the Company, the Customer may withdraw funds up to his credit
balance from the Customer’s Account upon written notice to the Company with applicable
fees the Company may charge. The Customer shall effect such appointment by completing
the form for the appointment of an agent for transfer of funds and/or Securities accessible by
notice to the Company in writing, together with the Customer’s signature, via mail or
facsimile. Provided that the Company has such authorization documents on file, the Company
1s under no duty to verify the identity or authority of such agent who makes any withdrawal
Instructions. The Customer hereby declares that the Customer will be solely responsible for
any errors, misappropriations or losses arise from such appointments.

B ERER: BRI SR A < DL AR S A RIGSRAE S 8O AR AT % 5 Rk 18
BECHAR BAT BB w40, 205 AR HMR P AT An] I A 35 <5 250 R H2000 A SR A NAE —H7 hi
AT BRI FAEREIRF . HEFHE S REATFIRF N, HER T R ERETFE
i $E Kk dR s &1k

Fund Balance: Any cash held for the Customer, other than cash received by the Company in
respect of settling a Transactions and of fulfilling other debt obligations by the Customer,
shall be credited to a Customer trust account maintained with a licensed bank as required by
applicable laws from time to time. The cash balance will remain in the Customer's trading
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12.
121

12.2

12.3

account until the Customer issues a withdrawal instruction to the Company.

BHFAIREMBEE Safekeeping and Disposal of Securities
BTEREEBFEFHEFREEN, AEFRIEFAERT . BFRER, REER
AR E I FE, AR BUT RS B — &0 B R RS E 6 T DR i
BV . B IR, s DA A T SR H

The Customer appoints the Company to act as custodian for the Customer to provide custody
of Customer’s Securities. The Customer agrees not to pledge, charge, sell, grant an option or
otherwise deal in any Securities or money forming part of any Account without the prior
written consent of the Company.

BRER AT BNE FRE T RE REMRE TR, E0eE I 7 e R R E
EATLL T B A

Any Securities held in Hong Kong by the Company for safekeeping on behalf of the Customer
may, at the Company’s sole discretion:

()  (nAnrEacsEss) P A REEER T N2 RIEITERS; 5L

(in the case of registrable Securities) be registered in the name of the Customer or
in the name of the Company’s nominee; or

(i)  BALReRET e IR AW RS) P 5 E IRR T s oAl . HEORE A

(i)

B — e B e S MEATRE IR A e NAE B B SLROBALR T RZIR )= A2
7€ 29 REIR P B P IR P B SLIR =

be deposited in safe custody in a segregated account which is designated as a trust
account or Customer account with an authorized financial institution as defined in the
Securities and Futures Ordinance, an approved custodian or another intermediary
licensed by the SFC for dealing in securities in each case in Hong Kong.

HEEMRE AR AR L ERE, EREEA S B E BUEE (L R RE
HIAR A NEGEE A

Where Securities are held by the Company for safekeeping pursuant to this Clause, the
Company shall itself, or shall procure any nominee or custodian appointed by it to:

w5 % e 77 A AR AR B S B AR s R M BREANE FIRF, BUZ % 5 A9 #
A BTG TP IR IR E M R AU R T RN R A 1Y, R R
HIARFEIRE S R B R — 0, &P A=A R B A LA R m a8 %k
F R a AR B B LB A an SRS DU SR s A R R 9%, % =
RAFRLUEFMREAFRIRR, BISERSAE EG IR P8R LR &)
B R

collect and credit any dividends or other benefits arising in respect of such Securities to
the Account or make payment to the Customer as agreed with the Customer. Where the
Securities form part of a larger holding of identical Securities held for the Company’s
Customers, the Customer is entitled to the same share of the benefits arising on the
holding as the Customer’s share of the total holding. Where the dividend is distributed
either in the form of cash dividend or other forms, the Company is authorized to elect and
receive on behalf of the Customer the cash dividend in the absence of contrary prior
written Instruction from the Customer; and

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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12.4

12,5

12.6

13.

131

(i)

(i)

(i)

WAL PR RN B SR [ A s 2 gk Y, RRA R AT MR e B 22 ),
AT M IR EE TR T A B T IR R S AT AT 5 SR B AR R . (B0 JE E bk
A A AT A 2 SOAS B AR AR AR AT BB Y, F B A 5 o IO A N it o = 6%
HHEAT A BT, B & E 2 ERTE T CAEAT 8 IR RER B 5 45U KR
comply with any directions, which would have to be timely given to the Company to
enable it to make the necessary arrangements, from the Customer as to the exercise of
any voting or other rights attaching to or conferring on such Securities provided that if
any payment or expense is required to be made or incurred in connection with such
exercise, neither the Company nor its nominee shall be required to comply with any
directions received from the Customer unless and until it receives all amounts necessary
to fund such exercise.

ARG I S AN N 2875 1R 5 5 22 Iml BRI 2 5 R e 2 A 2 W 38 R e 7 e 4
MFERIRE SR, (HRER 5 B 5 A3 58 I3 3 B 170 2 5 S A Rk o . AT A
¢ 2

[Ei5A

The Company and its nominee are not bound to redeliver to the Customer the identical
Securities received from or for the Customer but may redeliver to the Customer, at the office
of the Company at which the Account is kept, Securities of like quantity, type and description.

M G TR Ak A% P RS (18 T2 28 2 AR 250 5 M E R B (R AT 52 Fh 3 e 74X
R, PR TR G R P DA T I A2 WA (T HR R AR T AR IS AR B ES, FRAR
XE JEHR IR HE T o A 8 I3 By I O R B B EAT A B S B AR I 2
Securities held by the Company for safekeeping pursuant to this Clause are held by the
Company at the sole risk of the Customer and the Company shall not be responsible for or
liable in respect of any loss or damage suffered by the Customer in connection hereof unless
such loss or damage has been caused as a direct consequence of (and proven to be so) wilful
default or fraud on the part of the Company.

FUAF A4 TR AR R 7 A - AT TRE IR I 5, 2505 MR )7 SRR USCUAE fr] JEE A M 2 m L
= 73K

The Customer Account shall not be entitled to any dividends or other distributions in benefits
accrued in respect of any Securities deposited with the Company which are registered in street
name.

BAEH Events of default
T4 R B F R R A (T DD

Any one of the following events shall constitute an event of default (“Event of Default”):

FEHEAMRE I 1R EORBUAE S F IRy, 205 RSO AT s TH T AT A JEE A A0 24 78 0
LI A T HOAT A A7 R B AR TR, B (7] A8 I 3R S AN ik TH AT A0 S A

B R [ FEAR RS IR A AT A T i TH R w57

the Customer’s failure to pay any deposits or any other sums payable to the Company or
its Associates or submit to the Company any documents or deliver any Securities to the
Company hereunder, when being called upon to do so or on due date;

5 AR T EAT A ek AR ATR, BRI NY AT [ 5 5 i AL/ 8dts S BT A AT B a8
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13.2

(iii)

(iv)

(v)

(i)

(i)

(iii)

il . FLRATHE 5] 5

default by the Customer in the due performance of any of the terms of this Agreement and
the observance of any by-laws, rules and regulations of the appropriate Exchange and/or
Clearing House;

A NG AT S N kA g N T VRPRE v LW G U -G PN
25D FAM B P A RNER NG R  BURAT A BE ) B R NG 2% A i 5@
HIFATARATOH . PAT E BOLAME IR &5 R o s AT Ay SO o ] 2 A
FAAE H BOATART 3 B R 8 7 B 588 R AN B B 25

the filing of a petition in bankruptcy, winding up or the commencement of other analogous
proceedings against the Customer; the death of the Customer (being an individual) or the
Customer is judicially declared insane or incompetent or of unsound mind; the levy or
enforcement of any attachment, execution or other process against the Customer; any
representations or warranty made by the Customer to the Company in this Agreement or
in any document being or becoming incorrect or misleading;

B GRAERARRFEGMAFZT) 26l Alnm b 7 AL R R R, REREE
HE PR B REE hb BEBAFRA T RSO RMER: &

any consent, authorization or board resolution required by the Customer (being a
corporation or a partnership) to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect; and

FRAE AR ST A 1 A R A G B A RS T AE A g h A T RE R (O A T HoA 2R
(G

the occurrence of any other events which, in the sole opinion of the Company, might
jeopardise any of its rights under this Agreement.

IR SRR P, R HE VA — 2Dl g0 5 RIER I LA R AT Bl S AR A
I3 3525 5 AT AR A REE R A 15

If an Event of Default occurs, without prejudice to any other rights or remedies that the
Company may have against the Customer and without further notice to the Customer, the
Company shall be entitled to:

N7 RIS RR S 5

immediately close the Account;

R g ) A A B AT 4 BBOTH AR AR BB AT R S8 R i FIARER 25 5 i (AR
] HoAl ARG S5 AREEMRE IR AN P MR BT A &40, R B REA B2 5 P
HENRETF R P, B B 5 P R IR S TR 2 P R RTR A
terminate all or any part of this Agreement; terminate all or any part of this Agreement;
cancel any or all outstanding orders or any other commitments made on behalf of the
Customer; close out any or all contracts between the Company and the Customer, cover
any short position of the Customer through the purchase of Securities on the relevant
Exchange(s) or liquidate any long positions of the Customer through the sale of Securities
on the relevant Exchange(s);

S B A T A e P ER 2 B A AR T BT A a2 10 H i B 78 77 TSk TH A
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13.3

14.

141

(iv)

(i)

(ii)

(iii

28 5 AT AT 3R < Ak PR R B vt o S L A R HORTS R AR S A i
AR B PR NPT BT AT 58 o7 B 28, B4 58 35 3 R 5 v o U E 1 T
e B E AR A A, B iR A R AR S, AR ETEARR. 1 <e A AT
8

dispose of any or all Securities held for or on behalf of the Customer and to apply the
proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to the
Company or its Associates including all costs, charges, legal fees and expenses including
stamp duty, commission and brokerage properly incurred by the Company in transferring
or selling all or any of the Securities or properties in the Account or in perfecting title
thereto; borrow or buy any Securities required for delivery in respect of any sale effected
for the Customer; and

O FEAT IR, (BB TR AETRE TR MARB RS 15
s, &0F. BEMIKEY P RS aRe

combine, consolidate and set-off any or all accounts of the Customer in accordance with
Clause 15.

AN R GEAEIE R AT, B R A i A B AR AR A 8 2 ) BT I R IR k4 38
JEAY e EARIEA R AR AT 58 77«

All amounts due or owing by the Customer to the Company under this Agreement shall
become immediately due and payable if an Event of Default occurs. In the event of any sale
pursuant to this Clause:

U SR T AT H 8 5% 77 DLES g nT 49 21 10 717 35 TR B B B 4 B A A
R s, AR R I U 2R DR B AR AR TR R CRRRINT 8 2R B

the Company shall not be responsible for any loss occasioned thereby howsoever arising
if the Company has used reasonable endeavors to sell or dispose of the Securities or any
part thereof at the then available market price;

ARSI A HEIL L R R LLE IR v A5 2R T I TR, 2 HLAS B R B B oAl
N B B 4 R AT AT R A w8 o, 1 U 2 2 R b AR A AT B R O an ]
A AR, TRUFZE RS R AN/ BT A B N W HRAS AT A AR 52 A &
the Company shall be entitled to keep for itself or sell or dispose of the Securities or any
part thereof at the available market price to any person at its sole discretion without being
in any way responsible for loss occasioned thereby howsoever arising and without being
accountable for any profit made by the Company and/or any of the Associates; and

) AR RS IR AT BRI R AN R LS P R IR R R IR B R AT ER AR, T A
P EER R IR A AN B
the Customer agrees to pay to the Company any deficiency if the net proceeds of sale
shall be insufficient to cover all the outstanding balances owing by the Customer to the
Company.

Wi & 1L Termination

AEAT— T3 REAEAD T 3 B SEH /TR 53— 7 S5 TE A, Byl R R & bR
itk (HAG 50 5 I8 BN ST AN s Ok, B st o vl i S ZHIE A A 0 oL
NS LA e, AR TR AT B AN R AT BT AR 22 5 SR 35 B B i —
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14.2

14.3

14.4

145

JiRR R IEAT BT FARATRER] . BEST.  HAR MRS -

Either party may terminate this Agreement at any time by giving the other party no less than
3 Business Days’ notice in writing. However, the Company may terminate this Agreement
forthwith at any time without notice to the Customer if the Customer breach or fail to comply
with any provision of this Agreement. Any termination shall not affect any transaction entered
into, or prejudice or affect any right, power, duty and obligation of either party accrued, prior
to such termination.

FARMRRE AR, ANE B EMREFIRIBE A R LR CEAT AL 5 . A
AR I AS R IR, BB AE AR iidt S AR AT R B A i e msd SRR 2 THUS JEASS el IR A
e BT SRR ST BV R E AT . R P AR R BRI, BRI A
B IR A T g 25 R R E AR R P H B IR AR T S AT

Upon termination of this Agreement under this Clause, all amounts due or owing by the
Customer to the Company under this Agreement and any Accounts established pursuant
hereto shall become immediately due and payable. The Company shall cease to have any
obligations to purchase or sell Securities on behalf of the Customer in accordance with the
provisions of this Agreement, notwithstanding any Instructions from the Customer to the
contrary.

AV by, AR IE AT SR W, TS SRR T 1 B A A
7%, DMEEZ P& R EMEF AR, EIHIT, #5RGE 14.3 Ra0HE e M
JREZIR

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or
otherwise dispose of all or part of the Securities to satisfy all indebtedness of the Customer to
the Company, in which case, Clause 14.3 shall apply to any such sale.

EM R IREA R A . B IR JE R LA 5 V2 0 BT AT A AT B AR
JEEFCNMRF: £E564T H0 R B S R B I S RRAERIE, S Al 2 R AT BUEAE R 5T
JEAT R AR RE T AR ST ST (A BA RECE BUE I, DR A B AR D
%, BANTRRIBE M EHETR, PrARe e (f) BRER% . If
RSP R R B RS TS T8 R AR S8 I A AR AT B B P RE S R A A 46 %5
111 e JE R A e ) R e 2 5 0 R 9

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption,
liquidation or other disposal under this Clause shall be credited to the Account and the net
credit balance on the Account (if any) shall be returned to the Customer, after first deducting
or providing for all monies and sums due or owing and other outstanding liabilities accrued
or accruing due to the Company (whether actual or contingent, present or future or otherwise).
All Securities not realized or disposed of together with any relevant documents of title in the
Company's possession shall be delivered to the Customer at the Customer's sole risk and
expense.

WRIEAE, RSB SN ERAE TR IAR, WERMR P AT 8REH, 205 S LR
[ AR R SO A SR A RZIR P A8 7 SRR ARIH, S I EEHE 38 77 #ASCIE B BUAS K
TH, T EA ST RS HI S R 2 QOB RN P T VAR B R R R I PR e W R RE AT K
ZH ORGR AR AR Z AT B2 A% ) o

If a debit balance on the Account exists after application of the cash proceeds and deduction
of any sums pursuant to this Clause, the Customer shall immediately pay to the Company an
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14.6

15.

151

(ii)

(iii

amount equal to such debit balance together with the Company's cost of funding such amount
as notified to the Customer by the Company up to the date of actual receipt of full payment
by the Company (after as well as before any judgement).

Ry AR H B, ARS8 77 A R — (8 SR AR B SN S CH 3 S8 o L AR A Y
WP ) ZERIT I P B R AR R R ) 1 B T2 M 70 B 1 B
ik 4 \il:fz'

T OLIR o

The Company may effect such currency conversions as are necessary for the purposes of this
Clause in each case at the spot rate of exchange (as determined by the Company in its absolute
discretion) prevailing in the relevant foreign exchange market (as determined by the Company
in its absolute discretion) on the relevant date.

FAEAEEE Liability and Indemnity

M IRl V) B B SS AT % P 5% H AR R I R A IR P %DTEJ
fifzs: B, ERFEFERAEMESR. SPWA. RESEN (BRIFCKHER

H AP BRARAP 2 AP AR AT — N IREEAT A BGOSR BTG RO 25 9% Eﬁ%falu?ﬂél
HHEARATIR . BHBERE AL EE (N a0 EE. REE R b E
(AF

The Company will use all reasonable endeavors to comply with and carry out Instructions
given by the Customer and accepted by the Company concerning the Account or Transactions
but neither the Company nor any of its directors, officers, employees or agents (save where it
has been established that they or any of them have acted fraudulently or in wilful default)
shall have any liability whatsoever (whether in contract, tort or otherwise) for any loss,
expenses or damages suffered by the Customer as a result of:

AT M AL T BT L R BE BUIE S B ST BT AR ) IR FR s B AT B AR
AN DR AT FEOE s B

any inability, failure or delay on the part of the Company to comply with or carry out any
such Instruction or any ambiguity or defect in any such Instruction; or

A BT FEUE AR P R TR, ARzt 2 AR B EEMRE IR
&ﬁéﬁﬁﬁﬁ%*’“\ F) B E AR S AR (R B BB A e B A
ek, EaREE AR, 8L

the Company in good faith acting or relying on any Instruction given by the Customer,
whether or not such Instruction was given following any incidental recommendation,
advice or opinion given by the Company or any Associate or by any of its or their directors,
officers, employees or agents; or

) FEAREETE R (TR P e £ A SR R SO A BB AT AR A sk I R I EAE, B
FEAT AT UM Bl BB B A PR 1) AR 5 B (BCEARATEEPT) AR PA e E . B H
SRS Y IR NS B d iR B E (N G 4&%%%&11‘6 At T
RTE ISP #EE T A A N R BEEAT s s

the Company failing to perform its obligations hereunder by reason of any cause beyond
its control, including any governmental or regulatory restriction, closure of or ruling by
any Exchange (or any division thereof), suspension of trading, breakdown or failure of
transmission or communication or computer facilities, postal or other strikes or similar
industrial action, or the failure of any Exchange, Clearing House, Correspondent Agent
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15.2

(iv

(V)

or other person to perform its obligations; or

) ARATAZ G P SR SRR AR BAR A R AAT J5 R AS F AR R A 58 77 LA B 44
FIE M A 5 BIAFAE A R BOR BE JBAT AT AH B & 50 BRA R A 5 S5 5 40T
{EL S A AT AR A b 3R 19 0 P 55 A AN R B B ] B IR SR A B 2 P &, A
B ER G E LN PR AR S A B
any Exchange, Clearing House, Correspondent Agent or other person ceasing for any
reason to recognize the existence or validity of Transactions entered into by the Company
on behalf of the Customer, or failing to perform or close out any such contract provided
always that such cessation or failure shall not affect the Customer’s obligations hereunder
in respect of any such contracts or other obligations or liabilities of the Customer arising
therefrom; or

AEART LA VR B Tl a7 UL A TR S B B ER PR A S ERARRE, BICRE T RIUE
AR AR B AR 0 S AT ] G At i DAL A SR e Ao oy it e 8, I R AR
PP, BEREORH . B ERAS IR, BB R AT 5 0 4R s RSO R
P B B B AR 58 73 TR A PR R R R BN T FL A AR B s L st A IS Jik Vs
TEAT . HEE e R B

the mis-understanding or mis-interpretation of any Instruction given or placed verbally or
electronically, or delays or errors in transmission owing to electronic traffic congestion
or any other causes, or any mechanical failure, malfunction, suspension or termination of
the continued operation or unavailability, mechanical failure or inadequacy of the
Company’s telephone or telecommunication system or installation in connection with the
receipt and processing of Instructions transmitted by telecommunication devices and all
other related equipment, facilities and services.

FREFE, BRIAZS SRR BT 5 A R, B a8 7 RS A 7 e PRI BOR SR U T
BTSSR, B P IE T AR E R AR, HoR e, HEE A
MBI LABM P ESR, WP Ea . B BN (R [ BN LD AR —fE A
/BRI 5 2 B AE AT AR, B RAE. BUEERBESE (iR B DD, BIs M
AEIFAEWCIUES 5 A S A8 T A A £ 95 BOR 2 TEL TS U RAS AN Z B A . A2 5]
AT AR REIFEA ek T N 0 BRI 5 45 R [ (O HE R ARG A BT 5 2 A A A
B, VLS RS 5y 3B EATAR 22 5 i A0/ SR T 1) B AR R e A B B0k, 25 P AR e )
SAFNAE 56 HLBE - H— B AR

The Customer agrees to fully indemnify and keep indemnified the Company and its
Associates and its Correspondent Agents and their directors, officers, employees and agents
(collectively, “Indemnified Persons”) against any loss, cost, claim, liability or expense,
including legal fees, that may be suffered or incurred by any and/or all of the Indemnified
Persons, arising out of or in connection with any Transactions, or otherwise arising out of any
action or omission by the Company in accordance with the terms of this Agreement, or arising
out of any breach by the Customer of any of its obligations under this Agreement, including
any costs reasonably incurred by the Company in collecting any debts due to the Company or
any unpaid deficiency in the Account, in enforcing the rights of the Company hereunder or in
connection with the closure of the Account, and any penalty charged as a result of any
Transaction to the Company by any Exchange and/or Clearing House.
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16.

16.1

16.2

16.3

17.

17.1

R HEsE . B EAMSHE Set-Off, Lien and Combination of Accounts

TE BN ZE AR R T AR IRVE R B T A AT ] — BB M . IR R LA AL A
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In addition and without prejudice to any general liens, rights of set-off or other similar rights
to which the Company may be entitled under law or this Agreement, all Securities, receivables,
monies and other property of the Customer (held by the Customer either individually or jointly
with others) held by or in the possession of the Company at any time shall be subject to a
general lien in favour of the Company as continuing security to offset and discharge all of the
Customer’s obligations, arising from Transactions or otherwise, to the Company and its
Associates.

VE Ry AR RETF AR IR B Thdk 52 A A0 — e B M L A DL REE R P B I, g L
FEARE LR TR T, TR A 5 B E A AR S A F AN, A
FEARATRE R S AE A BRI P RIS DC T, 5% 5 AR S 58 73 BT AT 78 24 =] B SZ AR
AR e AT B 7 B8R EH AN ) (NG 5 % P 6 AN B AL ) & 0 ek
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CAJBEAT 20 5 B e o BT AT A~ m] (038 05 B AE, ANamis ez ss. H5
AE AT E A B BECA 1 AR B 7 ﬁﬁﬁm%ﬂﬁﬁm,AH%ﬁ%&ﬂ
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In addition and without prejudice to any general liens or other similar rights which the
Company may be entitled under law or this Agreement, the Company for itself or as agent for
any of its Associates is entitled, at any time and without notice to the Customer, to combine
or consolidate any balances standing to the credit of any of the Account of the Customer, if
any, whatsoever and whether individually or jointly with others, established with the
Company or any of its Associates and set off, debit, withhold and/or transfer any monies,
Securities or other property in any such Account in or towards satisfaction of any of the
obligations, indebtedness or liabilities of the Customer owed to the Company or any of its
Associates, whether such obligations, indebtedness and liabilities are actual or contingent,
primary or collateral, secured or unsecured, or joint or several, and whether or not such
obligations and liabilities arise from the purchase and sale of Securities by the Customer on a
cash-against-delivery basis.

FEA PR BAMB O e — ARG ET IR T, B Re o7 nIARSEE PR B LRI R s 9
FEATE IR A TS T AR S FL I 2 =] AR AT HoAd i /= 22 T S AR A ] 5
Without limiting or modifying the general provisions of this Agreement, the Company may,
without notice, transfer any assets between any Accounts and any other accounts of its
Associates in accordance with and pursuant to applicable laws, rules and regulations.

FLFEIFN{E B B AL/4 & N Joint and Several Liability/Successors
B P W A S CL BN A R

Where the Customer comprises two or more individuals:
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(i)

(ii)

(iii)

(iv)

(v)

B — NS BA R IE N MRS A g B SL MR = A SL R AN 1) B AT«
each such individual shall be jointly and severally liable for all obligations under this
Agreement and the Accounts established pursuant hereto;

FRARFEDH PR 1A faan, B R IR AT DA sz AR — A N L3R (3R, Rk
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Unless otherwise directed in the Account Opening Form, the Company may accept
Instructions from, give receipts to and for all purposes deal with any one of such
individuals without notice to the other individual and the Company is not responsible for
determining the purposes or propriety or otherwise of an Instruction the Company
receives from any such individual or for the disposition of payments or deliveries of
Securities among such individual. The Company reserves the right to require written
Instructions from all such individuals as it deems fit to do so;

ARSI AR — LA S N AR BRI BN RS T2 204, 1 & A i o Bz 44
NEFra B AERE R ETEAT, Az A% 7R — s i N +t2%
122 /T B A2 4T

any payments or delivery of Securities to any one of such individuals shall be a valid and
complete discharge of the Company’s obligations to each individual regardless of whether
such payment or delivery are made before or after the death of any one of more of such
individuals;

[ A — A7 5% 55 N 9 ) KA A e e B e RTRE A 15 A% 1) A 42 3 B SZIR P I BTy
NLEHIze 7 iEs: M

any notices and communications sent to one such individual will be deemed sufficient
notice to all individuals in whose names the Accounts were established; and

AR O — AE PR R R, AR A% A5 Nt i EARAT Al 457
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without prejudice to the generality of the foregoing, on the death of any of such
individuals (being survived by any other such individual), this Agreement shall not be
terminated and the interest in the Account of the deceased will thereupon vest in and
ensure for the benefit of the survivor(s) provided always that any liabilities incurred by
the deceased Customer shall also be enforceable by the Company against such deceased
Customer’s estate. The surviving Customer(s) shall give the Company written notice
immediately upon any of them becoming aware of any such death.

172 AWaRBEFRREN . EEPAT A EEEEAN, EEREA, RN R ZE

N (BRSO E D BRAKIRI.
This Agreement shall be binding on the Customer’s heirs, executors, administrators, personal
representatives, successors and permitted assigns, as the case may be.
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18.

18.1

18.2

18.3

X B Transaction Notices and Reports

ARG IR LR 5 A P R S S AT T L, AERAT A 5 2 AR w8 36 H N 1]
P CLRR B (G #) BB Ay (1 #) A7 3% H &S B BRAFAEARATHRS & A i A AT IR AL S
A AT B S, SR P IREAE RIS BOR A Fr BB A 27, 5 R R
AR A BEEE . VR SRR e 75 P TS el S a7 i H 28 2y IR 22 ) H &5 B

The Company will report to the Customer executions of Transactions by sending to the
Customer a copy of the daily statement within two Business Days of the execution of the
Transaction via registered e-mail or pre-paid postal service. Unless there have been no
Transactions or any revenue or expense item in the Account during any particular month and
the Account does not have any outstanding balance or holding of position or Securities, the
Company will send to the Customer a monthly statement showing a transaction summary for
the month in accordance with relevant laws, regulations and rules.

%P RN R B A AL A S R & . MR AR A5, WA SRR E A
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The Customer is under a positive duty to examine the transaction confirmation, account
statement and the monthly statement carefully and to notify the Company in writing of any
alleged error or irregularity therein within 7 Business Days (or such other period of time as
may be specified by the Company generally or in any particular case) after the date of
dispatch of such confirmation or statement, otherwise and in the absence of manifest errors,
the transaction confirmation, account statement and monthly statement shall be conclusive
and binding and the Customer shall be deemed to have waived any such errors to the effect
that the Company will thereafter be released, once and for all, from all claims (contingent or
otherwise) by the Customer in connection with the statement or any action taken or not taken
by the Company regarding the Account. Provided always that in the event there is an
overpayment of money or over credit of Securities by the Company into the Account of the
Customer by mistake, the Customer agrees to notify the Company as soon as it becomes
aware of the overpayment/over credit of money/Securities and further agrees not to withdraw
the money or Securities from the Account or if it has already withdrawn the same, to forthwith
return the money or Securities to the Company. For the avoidance of doubt, the Customer
agrees that the Company is not liable for any damages arising or resulting from any delay on
the part of the Customer in reporting an error, within the period prescribed, to the Company.

P R R R R B ERE, MR AE DY+ )\ (48) /Ny N IE R FE M a5 77 . %
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19.1

19.2

19.3
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Undelivered or Returned Mails: The Customer agrees to keep the Customer’s Account
information up to date, and to notify the Company of any changes within forty-eight (48)
hours. The Customer understands, for the security and integrity of the Customer’s Account,
that the Company may temporarily or permanently disable or restrict the Customer’s Account,
if and when the mails become undeliverable or are returned as a result of the Customer’s
failure to provide, update and/or notify the Company with most current and accurate Account
information.

HRFHE %ﬁﬁﬁﬁﬂﬁﬁﬁﬁ #LF%%@ T EOAE, OB A A
BINE P RAE . AR AR &b IR 38 15 AR YR Bt M AR AT HR R, SR RE T
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Responsibility to Retrieve and Review Communications: The Customer agrees to check
regularly the Customer’s mailbox, electronic mailbox, facsimile machine and other sources
of facilities through which the Customer receives communication from the Company. The
Company will not be responsible for any losses that arise from the Customer’s failure, delay
or negligence to check such sources or facilities.

# LTis%3 New Listing of Securities

AN RS 5 R P HE A 8 I A R AR N K %5 5 B HAAT AT N = M) 2 HA i A 52
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In the event that the Customer requests and authorizes the Company to apply for Securities in
respect of a new listing and/or issue of Securities on the Exchange as its agent and for its
benefit or for the benefit of any other person, the Customer hereby warrants to and for the
Company’s benefit that the Company shall have authority to make such application on the
Customer’s behalf.

%ﬁﬂ%@ﬁiﬁﬂﬁﬁ@LﬁﬁﬁﬁwLMW%EY#\$%%%ﬁE%ﬁ%Y#
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The Customer undertakes to familiarise itself and comply with all the terms and conditions
governing the new listing and/or issue of Securities and the application for such new
Securities set out in any prospectus and/or offer document and the application form or any
other relevant document in respect of such new listing and/or issue and the Customer agrees
to be bound by such terms and conditions in any such transaction the Customer may have
with the Company.

7 PRI A AR R IR AT T B A/ B AT R IR A R N T EAR T R B, R
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The Customer hereby gives the Company all the usual representations, warranties and
undertakings which an applicant for Securities in a new listing and/or issue is required to give
(whether to the issuer, sponsors, underwriters or placing agents of the relevant Securities, the
Exchange or any other relevant regulator or person).
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195

19.6

19.7

(i)
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The Customer hereby further declares and warrants and authorizes the Company to disclose
and warrant to the Exchange on any application form (or otherwise) and to any other person
as appropriate, that any such application made by the Company as its agent is the only
application made, and the only application intended to be made, by the Customer or on the
Customer’s behalf, to benefit the Customer or the person for whose benefit the Customer is
applying. The Customer acknowledges and accepts that the aforesaid declaration and
warranty will be relied upon by the Company and by the issuer, sponsors, underwriters or
placing agents of the relevant Securities, the Exchange or any other relevant regulator or
person in respect of any application made by the Company as the Customer’s agent.
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R, RURZ S mIAE 0 B SR AR A B R 2 TR H

The Customer acknowledges that any application made by an unlisted company which does
not carry on any business other than dealings in Securities and in respect of which the
Customer exercises control shall be deemed to be an application made for the benefit of the
Customer.

%?fﬁﬂR?Hjﬁ]7ﬁﬁ, AT EE TR B UE LA B s E AR, AR ATy
W BT EORT SEATRE SR A RE TR e AR O . P RER, TR IR LA S I S R AR
W&%%E,W%&Eﬂw“ﬁmﬁﬁ%ﬁﬁmﬁm,ﬁ%%ﬁ%%f%ﬂ\%mﬁ
SR, LKA b BRI EANE ] L OREEANARGE o

The Customer recognizes and understands that the legal, regulatory requirements and market
practice in respect of applications for Securities may vary from time to time as may the
requirements of any particular new listing or issue of Securities. The Customer undertakes to
provide to the Company such information and take such additional steps and makes such
additional representations, warranties and undertakings as may be required in accordance with
such legal, regulatory requirements and market practice as the Company may, in the
Company’s absolute discretion, determine from time to time.

HUIE M o8 77 B A o 7 AR N A B R R IR A B [ /AR B P S/ B My i 7 At %
FAE AR, 25 iRl A

In relation to bulk application to be made by the Company or the Company’s agent on the
Company’s own account and/or on behalf of the Customer and/or the Company’s other
Customers, the Customer acknowledges and agrees:

2 KA RE T RE & R B R P & 5 S R I B B M AR, TR IR A IR BN
BARERBIT, #ReES AN B 2H R 25 48 B & 5 s T A N+ &
AT

that such bulk application may be rejected for reasons which are unrelated to the
Customer and the Customer’s application and neither the Company nor the Company’s
agent shall, in the absence of fraud or willful default, be liable to the Customer or any
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20.

20.1

20.2

21.

21.1

(i)

(iii

other person in consequence of such rejection;

ik 7 7% K RE FR o D3 s P W R DR B Ay B e 5 B B O B el T B 4, 29 P %
WA 15.2 R 3R ITAE G E . 2 PR, 2P IR n] GEZRS N IR TE sl
R R Z 2 AL A EIBEEENEE: &

to indemnify the Company in accordance with Clause 15.2 if such bulk application is
rejected either in circumstances where the representations and warranties have been
breached or otherwise because of factors relating to the Customer. The Customer
acknowledges that the Customer may also be liable in damages to other persons affected
by such breach or other factors; and

) A KBRS R o S, 25 (R R R R O A HE DL LA I S TR E 20 IR )
FLHRE TR, BRI T 0 BoAa Py 2 BUORBA R EE % 5, 1% 5 il i TH HH G 1
o BMEEETRA MR RAE, BMEMT S PN R e .
in the event that the bulk application is only partially filled, the Customer agrees that the
Company is entitled to distribute the Securities allotted in its absolute discretion,
including distributing the Securities equally between all Customers under the bulk
application and the Customer shall not have any claim to the Securities or claim of priority
to another Customer in relation to the application.

EHR{RTE Representations and Warranties

HREH . R

The Customer represents, warrants and undertakes that:

WRIEA e b 1% P AR B R T SO B, YEHE B, SR IR A R IRRRZ 55 R,
HAEFEMFEIFWNER P AR S M S TS A b RS ERE O, %
s BRI RS E mim A

The information relating to the Customer provided pursuant to this Agreement is true,
accurate and complete and the Company is entitled to rely on such information until the
Company has received notice in writing from the Customer of any changes therein. The
Company will be notified immediately in writing of any material changes in such information;
and

w P HAME IR By 52 5] A e KB AT AN et TR, A HA Wi % 2
R FATE AR I BEAE

The Customer has the authority and legal capacity to enter into and perform its obligations
under this Agreement and this Agreement constitutes the valid and legally binding obligations
of the Customer.

HMF  (EMRPBRIAERIER) (“FATCA” ) FIHRNE
The Content about the Foreign Account Tax Compliance Act (“FATCA”) of the United
States of America

Weie. RN 2P RIAE: A FATCA N A ), B b AR
HENMUAR S B IET ) ANSCER, (A7 S BR B %5 5 B DR AR e S/ B2 B 258 o T AT
BORL WA R I B A AL T W] AR R R AR R IR 1A A s SR R K/ Bl
filb AR [ 2 BURBE RS I k BE k. RN SR SEE N, & P Rr LR S AR & 4l it 3
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21.2

(a)

(b)

WA I S AREE N R RS L B R I 5 FATCA S oA 36 FH 2491 1A AT e ) v R [ 1) 3
ORBE. AARE. SRAT DR B H A 20 BRG] AT AT S /AT A DR ks 2 FIF Bt
HIR . 20 P ERRIE T LR R E R T — S AE R OR MR . ERLRL R BERAT OR 212451
JITHNEAS A B ENERE R . 2P ZEREDR, P BUE ) AR R A ik 5l 7 2 28 S
[ FEAR 8 7 B LA QN RS 11 JEE ey 0 i ) 7 28 =B A RERLIRE 5250 =3 R It
FHEN, W CAAR TRZ 5 R R B e, 3 AR T A A R % AL e m] LA A
AR ETRCER A7 RBERZ SR = F B R

Disclosure, Consent and Waiver: The Customer hereby agrees and consents that the Company
and their agents and service providers may collect, store and process information obtained
from the Customer or otherwise in connection with this Agreement and/or the Customer’s
transactions for the purposes of complying with FATCA and/or other applicable law, including
disclosures between the Company and any of them and to the governmental authorities of the
United States of America, Hong Kong and/or other jurisdictions. To the extent permitted by
law, the Customer hereby waives any provision of any data protection, privacy, banking
secrecy or other law or regulation of any jurisdiction and/or the terms of any confidentiality
agreement, arrangement or understanding that would otherwise prevent compliance by the
Company and their agents and service providers with FATCA and/or other applicable law.
The Customer acknowledges that this may include transfers of information to jurisdictions
which do not have strict data protection, data privacy laws or banking secrecy laws. The
Customer shall ensure that, before the Customer or anyone on its behalf discloses information
relating to any third party to the Company or their agents or service providers in connection
with this Agreement or the Customer’s transactions that third party has been provided with
such information and has given such consents or waivers as are necessary to allow the
Company and their agents and service providers to collect, store, process and disclose his, her
or its information as described in this Clause.

L& KL: Provision of Information:
FEREMERE 7 R IRy, 20 P ZHIA M SR IR R (1) 25 7 e 15 A MELE R 32 R IR IRy 5 32 AT
fal FATCA FE5E FIIIRELTE T (“FATCA A L) (i) &M G771 5F FATCA,
FEIEARE I3 5 P ORI, (A EAR R8I SR LB A 25 5 42 FATCA B 53 IR A% T
A 2 oA S e (B 475 L 3 P A 2 B S [ ARG 265 1 A7) B 358 5 IESURT Hde ) FL At 5 4
FIHTESR K HABE R
The Customer shall upon request by the Company confirm to the Company (i) whether
the Customer is a person who is entitled to receive payments free from any deduction or
withholding as required by FATCA (the “FATCA Exempt Person”); and (i1) supply to the
Company such forms, documentation and other information relating to the Customer’s
status under FATCA (including its applicable passthrough rate or other information
required under the US Treasury Regulations or other official guidance including
intergovernmental agreements) as the Company reasonably requests for the purposes of
that the Company’s compliance with the Company.

W% FIRE P AR I TERR & 5 & FATCA #f N+, T2 8% 7 bk
B A& FATCA #i e N o, %% P 2R DUl i 3 28 55 .

If the Customer confirm to the Company pursuant to the above that the Customer is a
FATCA Exempt Party and the Customer subsequently becomes aware that the Customer
is not, or has ceased to be a FATCA Exempt Party, the Customer shall notify the Company
as soon as reasonably practicable.
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21.3

21.4

(©)

(a)

Nz FRA % B @B (R A 5E, Wnb)BaEH, B (b)) A B a8 iDL B
e R R . SO AR E R, R

If the Customer fails to confirm its status or to supply forms, documentation or other
information requested in accordance with paragraph (a) above (including, for avoidance
of doubt, where paragraph (b) above applies), then:

(i) WEPFREMERE P EE/EIREF)FATCA $ Nt &AL A
FATCA #% N1:5 K&

If the Customer failed to confirm whether the Customer is (and/or remains) a FATCA
Exempt Party then the Customer will be treated as if the Customer is not a FATCA
Exempt Party; and

(i) %P A RERR L A 2R, 2P B3 A SR A & 100%, BHERF
[ HEA IR T RS A S B AR A R
If the Customer failed to confirm its applicable passthrough rate then the Customer
will be treated as if its applicable passthrough rate is 100%, until such time as the
Customer provide the Company the requested confirmation, forms, documentation or
other information.

TR ANHEME 38 75 Wt FATCA BOEBIEERAEAT T2 5 H K T H TR BT
fa] FATCA FHANIRR (0475 PRI 852 BRAE I 452 5 S AL TH M 51 2 S S R 5, HE A a8
FF A HIEZ RIS AR (A T % F BRI AR E AN, &P 8
PAR A OB RRZ IR, AT BTN . R & B ORIy, &P 2
) AR R IR RSN R, LR E ik TR G FT IR RN 50 .

Withholding or Deduction: If the Company is required pursuant to FATCA or otherwise by
law to withhold or deduct any FATCA withholding taxes (including any penalties or interest
payable in connection with any failure to pay or any delay in paying any such taxes) on any
payments to the Customer, the Company may deduct such taxes and the Company will not be
required to increase any payment in respect of which the Company makes such withholding.
The Customer shall be treated for all purposes of this Agreement as if the Customer had
received the full amount of the payment, without any deduction or withholding. The Customer
shall provide the Company such additional documentation reasonably requested by the
Company to determine the amount to deduct and withhold from such payment.

CHFANIR B RIS E BRI e ik

General Disclosure on Foreign Account Tax Compliance Act

MRIEEB CREAMIR S RIS HIEER) B0 FATCA, {E4mbirs ez e Mg JE%
[ BT A, A ZH I ST B A SCRE AN TS R, R RIGE 2014 £E 7 1 RS
AR [ TRINACRIR | B EIRIE, RSN K IRI 30%/E A3 B TR (1€
2017 EE, 30% M FAFNALIE F A H 8 T 2 A AT FEAT AR T S A M B A R TR I &
PE AR R Do o A SR B AR < R B A o A 00 ZH B R W M AP 2 A 1 S B o 2
A SO R E SR T A s T ERME L B WRIGE 2014 £ 7 H 1 H
s ZE LR T SN R B 30%3 B TRATIRRY. FATCA it in B4 R e e 4% — 5K
SRR IS A B % 5 B R RSB R (BRI B iz 5 A

Under the U.S. Foreign Account Tax Compliance Act, or FATCA, all non-United States

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
HY International Holdings Limited Huayu Securities Limited Huayu Asset Management Ltd HY Capital Co., Ltd
JURES VD HH B ST 5 SRR A0 9 1 930 = http://www.huayu-holdings.com

Suite 930, 9/F Ocean Centre Harbour City, 5 Canton Road, Kowloon Hong Kong Tel: +852 29 055 055 Fax: +852 2845 3538

31



22.

22.1

(b)

(©)

(d)

entities in a broadly defined class of financial institutions (FIs), are required to comply
with an expansive documentation and reporting regime, or, beginning from July 1, 2014,
be subject to a 30% United States withholding tax on certain U.S. payments constituting
"withholding payments" (beginning in 2017, a 30% withholding tax applies to gross
proceeds from the sale of assets which could produce withholding payments and foreign
passthrough payments). Certain passive non-U.S. entities which are not FIs are required
to either certify they have no substantial U.S. beneficial ownership or report certain
information with respect to their substantial U.S. beneficial ownership, or, beginning from
July 1, 2014, become subject to the same 30% U.S. withholding tax as described above.
The reporting obligations imposed under FATCA generally require FIs to obtain and
disclose information about certain Customers to the United States Internal Revenue
Service (IRS).

ST A I8 X < RS ) 52 38 ] A6 S BB B R T S R BURT ] Bk (IGAD T AE R
5% B TR B AT 5T SL UG ) Wt (B PR IBUR TR ) -

The impact of FATCA on FIs in a specific country may be modified by an
intergovernmental agreement (IGA) between the United States and that country. The
United States is expected to enter into an IGA with Hong Kong (Hong Kong IGA).

R A > A LA s, A AU ] 7 il 88 FH A P 25 5 AR A TR BURT W] Tsdk,
N EA R E B S WAL, W B R kR TS EIRE L TANA RS
R K TR B G RlRE | A RIR S B Al

A Hong Kong IGA should apply to us as it is resident in Hong Kong. Under the Hong
Kong IGA, we are obligated to apply prescribed due diligence procedures, and report
“U.S. Accounts”, "Non-consenting U.S. Accounts" and account information with respect
to “Nonparticipating Financial Institutions” to the IRS.

Ry 1 HESE 2P BRSPS JE AL, W REEORE P A A m SR A B AT R I AR SO 1k
Ab, i 5 DU AT AT SR T R R B AR S (IR L, SR A mI A B AR H
ITRENIR BT AR, R P SR IR AT N/ BERASER AN ST A

The Customer may be requested to provide a self-certification or other documentation to
us in order to establish tax residence. Furthermore, if there is any change in circumstances
that would affect the Customer tax residence statuses or there is reason for us to know
that the self-certification is incorrect or unreliable, a new self-certification and/or
additional documentation may be required from the Customer.

FHFERFIE ( “CRS” ) H— MK

General Disclosure on Common Reporting Standard ( “CRS” )

S [R] R R A ME T B A8 S /E BR IS R 4 4% (OECD) ZHAM A ET#1, DU i i ik =
EORL DB AL AR EAG )T 20, A2 4 BRIV AH B )V B 1 2 [ AT AR . R d m i
B S AT B Bl AT &, AR 2K CA 4 3R E B2 iR R = 2R A R R
FRIZREE T 25 B BURT O 3t S Tt 3 ) B S Y S0 368 5y ] Y e e S A4 ) B 925457

CRS is promulgated by the Organization for Economic Co-operation and Development
("OECD") to facilitate the exchange of financial account information between relevant

jurisdictions around the globe in an international and standardized manner. As part of different

countries’ commitment in the global AEOI efforts in enhancing tax transparency and
combatting cross-border tax evasion, governments worldwide have enacted local legislations
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22.2

22.3.

22.4.

22.5.

22.6.

to implement CRS through their respective local laws.

St [F] e AR VR A EOR G R B IR P 3 A NIEAT S A AR5 1R AR e
R CEIREARR, BB s RS ARS8 ) S AR A s i P s B 22 7
HERIR PR RL. DB FEERWHE ( “CAA” D B R VRE #1854 2
BORLEATZZ M, DASSEh At m] 2 T 5 R B S MOV, N s A m VA R I
PE R RS 8 T A B M VA BN R T R R e R A/ NI K
PR o 18 52

CRS regulations requires financial institutions to perform due diligence on the account
holders, obtain certain information from the account holders (including, but not limited to,
tax residency and tax identification number etc.) and report information on any reportable
accounts to the applicable tax authorities. They will then exchange the information collected
with jurisdictions that have a Competent Authority Agreement ("CAA") with the local
jurisdictions on an annual basis, to support tax compliance of partner jurisdictions and assist
tax authorities of partner jurisdictions identify and take follow-up action against taxpayers
who have not properly disclosed their offshore financial assets / income in their local
jurisdictions.

FESL[RIE SARYEVEML N, P i Rl (BREER R o) ZFMRIB AR 120 SR =
A NIEAT B & SR B 3R B RS I/ BAE w7 E IS DL MR P R A AR
fih R LLRC S AL ES B

Under CRS regulations, all financial institutions (except those exempted) in Hong Kong are
required by law to perform due diligence on account holders and to obtain self-certifications
and/or further information, if needed, from account holders in order to document the tax status
of the account holders.

PRI A B SR 5 i R B R R S Y R S . IR 5 B S RS R A
0 5 DR A B EORE SO A AR AT A, s SO S AR AR B ERAL S+ H N A T I
R

Customer shall confirm that all the information and documents provided in connection with
the Account Opening application are true, correct, complete, and not misleading. Customer
undertakes to notify the Company promptly and within 30 days of such change in writing
with updated information and documents whenever there is any change in such information
or documents.

T AL A FNE SRR A EOR, MR IR IR A% P B P T B P AR B R R
SEHLARANE R HE DA Bn s A B OHER], % 5 A BT LRSI & R, I
B B AR AN 5 TR S .

The Company reserves the right to request and the Customer has the obligation and agrees to
provide to the Company additional documentary evidence to validate the tax status for CRS
purposes by the Company before account opening and during the course of relationship.

AN 5 AR BE A 4R 72 IR [ TN 18] AR B B BOAT A SR A0 S ) BIRER B3 8 58 27 s A sk T 41
SERATE), MR AR B R R A SIS, EREFREZIER
PR B 2 PR A & [ IGEREMRE | K/ B FE R e SRR T S S0H Bl R
HIPER] o

If Customer fails to provide the Company with any information requested or to take action as
is specified by the Company in the Agreement within the time period specified, the Company
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22.7.

23.

shall be entitled to reach whatever conclusions the Company considers to be appropriate and
the Company reserves the right to close the Customer’s Account or classify the Customer’s
Account as "undocumented accounts" and/or execute applicable reporting under CRS
regulations.

# P BFE R ERTE R B RiE. . B ARG R PR HEE .
% P R e AR IR AEAH B AR / VR AR ORI R by DU SZ IR i A7 368 FH VR 1) ik 45,
ST AT/ o m RAHBBUR / BB s B R A 07 SEHINR 5 R A%
T F AR, SR FE AL R ICR AR A R R T [ A [ B9 i P
FEEGHE KOR AR B R 22 A MR AT BUR AN SR, B / BB FORE AR B o 23
/e N RIS ALIER . BT 07 BUBURHERS / S PTEAT L . QAR (AT ik 5 v v Sk
NBUE S =78k, %P FIEER AR G R, 252800 A A B 5 s g
W EEA [R] R

Customer hereby agrees that it is reasonable and appropriate for the Company to collect,
gather, store, use, process, disclose and report the Customer information. Customer agree to
the sharing of the Customer information, together with any other information collected by the
Company in respect of this Account Application Form, with its subsidiaries/affiliates and also
with the relevant government/tax authorities, service providers or counterparties, based on the
relevant tax/legal requirements and subject to all applicable laws and regulations. The process
together with the related data processes may involve a transfer of information outside the
Hong Kong Special Administrative Region and may also involve the transfer of data through
intermediaries, service providers, counterparties or government bodies/ authorities. If a payee
or any third party information is involved in any of the transfer, Customer agrees that
Customer has obtained all necessary consent from all such relevant parties in providing the
above.

JEABEH B Risk Disclosure

PR B B E LEE YR T, R

The Customer shall sign and date an acknowledgement confirming that:

(@)

(b)

C IR ORI 18 5 (s SO SR AL R 4 1B B ]

the Risk Disclosure Statement at Schedule 4 was provided in a language of the Customer’s
choice (English or Chinese); and

CUE R B R RZ A 5 i T W L B H A R S R M S ) e L (28 P A M) o

the Customer was invited to read the Risk Disclosure Statement, to ask questions and take
independent advice if the Customer wishes.

24. @A ELESE Notices and Communications

24.1

PrAEA. . AR MR E A B R LE melE TR (i (R, e
T NGEIE. DLESIE . 1%&&%¥$E1¢E’Jﬁﬁ1§i% AR HFF, EESE A
B P R T sl SRR R Al B DL T 38 0 A R ) At
fRE bl R SEAEE T E I AR BUER R Y, IR SR R A I A
2 I

All notices, reports, statements, confirmations and other communications shall be in written
or electronic form (if applicable) which may be personally delivered or transmitted by post,
facsimile or electronic mail, if to the Customer, at the address, facsimile number or electronic
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mail address given in the Account Opening Form or at such other address, facsimile number
or electronic mail address as shall be designated by the Customer in a written notice to the
Company; and if to the Company, at its address at such office of the Company as the Company
may from time to time notify to the Customer.

242 PrAERD. il AEELL R AT A IE SR TR SRR AR A C AR IR SR

All such notices, reports, statements, confirmations and other communications shall be
deemed to have been duly served:

(i)  RABONGARR S DU B i T B, 7R AT BER iy 5 5L
at the time of delivery or transmission, if delivered personally, by facsimile or by
electronic mail; or

(i)  WPAEGESEABUA I hE, AERAF R WA 36 Hy B DLESIE SRk EufE st L, fE
Bea g LiE R,

2 Business Days after the date of posting, if sent by local mail; or 5 Business Days after
the date of posting, if sent by overseas mail.

(i)  ZFFE, FEM G TR AL ] IR (08 3 R 25 5 5%t 5 2 o a0 DUE T A g )
ke
The Customer agrees that the Company may amend the terms of this Agreement by giving
the Customer reasonable notice of the changes in writing at any time.

25. £5] Amendment

A ik BOATAMTAZ RT3 7% e 8 0T ] e R A2 R0, ez PR A5 ARMR P, 28 P e aiedil A C 4%
AT BT -

Any amendment to this Agreement shall take effect on expiry of such notice period and the Customer
will be deemed to have accepted the amendment if it does not terminate the Account.

26. B Assignment

FRFE, AT DO A T R R R E AR, MR FHRARE. R
AEME T FRE AR, B AR N MM ERT A ERECE R (B DME).

The Customer agrees that the Company may transfer its rights and obligations under this Agreement
to an Associate without prior consent from the Customer. The rights and obligations of the Customer
under this Agreement may not be assigned or novated (as the case may be) without the Company’s
prior written consent.

27. BB LA)EEERE Governing Law & Jurisdiction

Atttk S LT AHER] BN EAT A WA AT B R i, SRR IR AR, I 2H 1K
A PR, AR TH T 1) 8 J7 AN TR R it ) 535 A T2 e o A fiak ) 2 R S T SR A e
LR R SUE R E .

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed
and enforced in accordance with the laws of Hong Kong Special Administrative Region. The parties
hereto agree irrevocably that the Courts of Hong Kong shall have exclusive jurisdiction over the
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subject matters of this Agreement as well as disputes arising therefrom.

28.

28.1

28.2

28.3

28.4

28.5

28.6

HtrEEZEHEIE Other Important Matters

A G RAR B PR . HLRIRT B8 18 2 ST 5 i RN ST ANRRAZ R T 038 S 3 A%
sEIF G R EIAME VAT, W F BEARIR T,

All Transactions shall be effected in accordance with all laws, rules and regulatory directions,
by-laws, customs and usage as amended from time to time of the Exchange and the Clearing
House to the extent applicable to the Company and shall be binding on the Customer.

B B AR Sl ZE i Sale Solicitation or Recommendations of Financial Product
(BN HE M 38 27 170 2 5 HE B8 15 O rd AR ) < R i, 2B RLE i 6 ZER AR R IR A
R P IBGRIC. A A L8 AR R A G a2 P . At Hib
WS B fr] FLAth 2 4 5 73 T RS EEORP 3 8 1 SO B B o v RE R % P AR
WBEAN B AR IR

If the Company solicits the sale of or recommends any Financial Product to the Customer, the
Financial Product must be reasonably suitable for the Customer having regard to the
Customer’s financial situation, investment experience and investment objectives. No other
provision of this Agreement or any other document the Company may ask the Customer to
sign and no statement the Company may ask the Customer to make derogates from this Clause.

A Wik A5 R A A ] LA 00 08 ST A AR o A (it e A AT A R ERATE AT V2B B AL
Gyt~ TP S FL A 3 A T e T S LA R 1) A B ) A R s B AN — B
A MIOR AN 2 O T M BR B AR IEE B v . BRERGIME . AR sl 72 P HoAt:
5 T A A A R A

Each of the term of this Agreement is severable and distinct from the others. If any term in
this Agreement is inconsistent with any law, rule or regulation of the Exchange, the Clearing
House or any authority having jurisdiction over the subject matter of this Agreement, such
provision shall be deemed to have been deleted or modified in accordance with any such law,

rule or regulation. In all other respects, this Agreement shall continue and remain in full force
and effect.

HUAS sk TE N 25 S s B JBAT I, FRR [ 2% 05 T 41 e B S PR 3
Time shall in all respects be of essence in the performance of all of the Customer’s obligations
under this Agreement.

MRS TR BE IR SEAT (A T e A B A AT R L BT BRRRRE, N0 AR RS BB & IR
MR EE, HEERTEIEARER . B B RE B — KB AT 8, A& e A HERR HAR
BRAE S AR AT HER . HE ) BORF RE AT A€

A failure or delay in exercising any right, power or privilege in respect of this Agreement by
the Company shall not operate as a waiver, and a single or partial exercise of any right, power
or privilege will not be presumed to preclude any subsequent or future exercise of that right,
power or privilege.

FFEFERE, b F RN RGBS, 55 DLE i R s 77 . W
A tiped N AT R EORSE T, SRR R DA @ R 5

The Customer agrees to notify the Company in writing of any material change in the
information supplied in the Account Opening Form. The Company shall notify the Customer
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28.7

28.8

28.9

in writing of any material change in the information contained in this Agreement.

AN RA e O h SORCAS BRI SRR R SR B & AR 258, B P MRS 7Y [F &
PATESORROA R T

In the event of any difference in the interpretation or meaning between the Chinese and
English version of this Agreement, the Customer and the Company agree that the English
version shall prevail.

fis 45 FEA R IR (1) 25 P SR A RAT AR 2 A IR, R R IR IR 2 P R [ 2% P 4R
P B A2 ot AR A B e G Al 2 S A

If services are to be provided by the Company to the Customer in relation to derivative
products, the Company shall provide to the Customer upon request product specifications and
any prospectus or other offering document covering such products.

il 45 25 5 %% 5 ] A T CHE A 85 2 AT BELA Wit AT o] (0 AT 58 5 2B 088 AR AT U B oAt
PR IE AR, B A RS IGZ S R B S MR A

The Customer shall be responsible for obtaining in advance and maintaining any
governmental or other consent required in connection with the Customer entering into this
Agreement or the Company effecting any Transaction in connection with this Agreement.
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B 3 H_EX2 5 ek
Schedule 3 Online Trading Agreement

A EAT G ik 2 A T SEA R IR B P R AT R P o, N0 R W ak O B, R L 2 AR R R
B FIRAEE TR, (%7 Re40IE IR IR, S5 R T hRn 10 BGRE A AR A [ 48
LR RRHE | ). s ik B A A _EAZ D) ek B R A AEAT AT R, AR RO 2y e
This Online Trading Agreement is supplemental to the Cash Customer Agreement entered into between
the Company and the Customer to which this Online Trading Agreement is annexed whereby the
Company agrees to provide to the Customer Online Trading Services which enable the Customer to
give Online Trading Instructions and to obtain quotations and other information via internet that can
connect to a telecommunication network (“Online Trading Services”). Where any conflict arises
between the Cash Customer Agreement and the provisions of this Online Trading Agreement, the
provisions of the latter shall prevail.

1. FFE Interpretation

11 H_EAZ Dy T OIRTRE 2 BRI R P sk P A H AR, S5 AR ER AN
PAUN Rl s AR AR & 5 TR o T
Terms defined in this Online Trading Agreement have the same meanings as in the Cash
Customer Agreement unless stated otherwise. In this Agreement the following expressions
shall have the following meanings:

[HF 488 | 2R F S 4 kg, ZHRC & % — e H DRaEa A L2 5
%
“Login ID” means the Customer’s identification, used in conjunction with the Password, to
gain access to the Online Trading Services;

(A AR S B R, B E A, FriiRE. B=F 0 R
T, BT AR ;
“Information” means any transaction or market data, bid and ask quotations, news reports,
third party analysts’ reports, research and other information relating to securities and the
securities markets;

RS ] EAREF RENEM, ZHECH M P 48— DR A B A2 5 i -
“Password” means the Customer’s password, used in conjunction with the Login ID, to gain
access to the Online Trading Services.

1.2 B2 5 i TP AR A B TR 1R e A5 2% 00 35 T 3 A L 52 5 JIR s 5% O 452 S 4R .
References to “Instructions” in the Cash Customer Agreement are deemed to include Online
Trading instructions given by means of the Online Trading Services.

2. #4425 Online Trading

2.1 AR L E BRI, %P OReE R P A ME R A LUK A B A
JFBIAE By G 9 A N A IEAT AL Sy AR s e R AR, R IBUE
SESR IR A F R P SR PR R ) K RIS PR FE 8 H
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2.2

2.3

2.4

2.5

2.6

2.7

2.8

When using the Online Trading Services, the Customer warrants that the Customer is the only
authorized user and will be solely responsible for all instructions placed and all transactions
conducted with the use of Login ID and Password. Any Instructions so received by the
Company shall be deemed to be made by them at the time received by the Company and in
the form received.

FwEHHM P MM RE . 2 MEMARETE. %P RS oAt
% 5 B .

The Customer will be responsible for the confidentiality, security and use of my/ our Login
ID and Password. The Customer also undertakes to use Login ID and password with caution.

T PR AR P 55 SRS BORT A BTR S IORERR, P IESLEIE R HE A R TR
ARSI P AR B A AT IR . BOREBOR S IRMEE T, %)7 B L R S A 5%
Fo

The Customer will immediately inform the Company if the Customer has acknowledgment
of an instruction or execution of it, which has not been given by them. The Customer will
immediately inform the Company if it becomes aware of any loss, theft or unauthorized use
of its Login ID or Password.

% F R A S N AHE AR R AT e in LAERZ, A% P e s — &R, I AT e M2
Ho

The Customer agrees to review every order before placing it as it may not be possible to
cancel orders once given.

BRAER P HMR P A A2 Z9 ) a5 HL AR THEGE 72 LU AT 20, 5 R R o7 100 A 35 0
TP RS

The Company is not obliged to execute their instructions until there are sufficient cleared
funds or securities in account to settle their transactions.

P IIE A EAT 5 sk R s AR, IEEIEAY - AS 5 Mgz B 9 R R 2 S O
AT LR . B P A S L2 5 Ik ik i faar, ERE R CkEs
CE RN/ 1a s 8

After the giving of an Instruction via the Online Trading Services, the Customer shall check
via the Online Trading Services that the Company has correctly acknowledged its Instruction.
The Customer consents that instructions placed via the Online Trading Service will not be
valid until corresponding confirmation is received from the Company.

P AESE R EAE Gy R BUg, e SLRLR A B 5 IR RS
The Customer will log oft the Online Trading Services immediately following the completion
of each Online Trading Services session.

AR AR A 152 T s AR e A B 5 38 21 IR B T R BE S5 A2 R, % P RTAIE S R
tH2Z Z 7R

In the case the Online Trading Services is not available or if the Customer experiences any
problems in giving Instructions through it, the Customer shall place Instructions through
telephone.
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2.9

2.10

3.

3.1

3.2

ARG I A A A O, BT IR A RS 9 R R R KRR B R R T
PABIR il .

The Company may in its absolute discretion impose restrictions on the types of orders, and
the range of prices for orders, which can be placed through the Online Trading Services.

FEASBR ) _E IR AR PR SRR, 2 PRI [R) S, — ELEIE A A2 5 i 95 i He Az,
RALEF) T MBS EEUE, M dE s KA I AR B 75 77 AT R U5 A EEAT B 2l
BUH. fEEMEWT, EMEmR S B siBub i, B, @EERETCHE
A BB SEBOE TR, WA REIRFERZ B BN — & gt A . WA U
WAL, BRRESHEYFHfE R AR

Without limiting the generality of the foregoing, the Customer acknowledges and agrees that
it may not be possible to amend or cancel an instruction after it has been given through the
Online Trading Services and that an Instruction may only be amended or cancelled if it has
not been executed by the Company. In such circumstances the Company will use its best
efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the
Company in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the
Customer shall remain liable for the original Instruction.

B4 Provision of Information

ARG IR EAZ 5 IR 1A % PRGN . %7 A Re e g sE B By i35 A
b A 58 =07 (A4 [ EABEEE | AR ftan 2 P A R A — & &
o ALFRMEFERTE SR AT AR BRI ERaZIH B

The Company may convey Information to them by Online Trading Services. The Customer
may be charged a fee for Information the Company provides that has been obtained from
Exchanges, markets and from other third parties that transmit Information (collectively
referred to as the “Information Providers”). The Customer agrees to authorize the Company
to debit its Account with the same.

BRI BB SO N LB, WA R . B AR E
TANEH 2 22%, AR EH B ARE K. MR AR, B, o
KES . BE, BRI SEME, &P NG DUE A 2 i 5fs 3 A LA ) Fo At A\ 28
.

The Information is the sole property of the Company, the Information Providers or others and
is protected by copyright. The Customer shall use the Information for their personal use and
reference only, the Customer shall not use the Information for any unlawful purpose. The
information must not be reproduced, duplicated, sub-listed, or transmitted or used for
commercial purpose; the Customer shall not furnish it to any other person or entity for any
reason.

4  HIERERE Intellectual Property Rights

25 (R R AR 58 5 Mo B FL PR WA AT S A ) A 2 b o S s = IR B R . %%
J5 R AN DA 5 3 A 55 B o B 35 22 SRR AR A B4 At 98 Bk $vfid, 18R T
Py BCHANE N2 ok, BRAEARESHE N NS 1252 5 s sl N B AL & R AR AT AT BB 4y, I3RS
A B E AT LR AT R W5 50 5 38 S AL 5 B 3 A 8 05 5 AR LI S 2 PO
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AR E, AL RN e R SN A/ BRIBUHARRIIR S, MR ME % . %K
it A2 P RN ARA AR N AR HARAT Bk AT 2y, R SL RN e AR R 07

The Customer agrees that the Online Trading Services, and any software comprised in it, is proprietary
to the Company and/or third party service providers. The Customer agrees not to tamper with, modify,
decompile, reverse engineer or otherwise alter in any way or gain unauthorized access to, any part of
the Online Trading Services or any of the software comprised in it, and will not attempt to do any of
the above. The Company may suspend or terminate the Customer’s Login ID and Password and/or
close any of their Accounts immediately with giving them prior notice if the Customer breach this
provision or if the Company reasonably suspects that the Customer have breached this provision. The
Customer undertakes to notify the Company immediately if the Customer becomes aware that any
other person is doing any of the above.

5 EATLAEERIBRE] Limitation of Liability and Indemnification

5.1 TR HEFEE . DR BRI AL 3 b 7% DA B2 1] (1 15 00 1 A5 25 5 2 52 1Y)
fEATIRR . BISC. B EGEEMA B, BUHHERE, EARR:
The Company, its Correspondent Agents and the Information Providers shall not be
responsible for any losses, costs, expenses or liabilities suffered by the Customer resulting
from circumstances beyond their reasonable control including, without limitation:

() DRI AR R it i o i oy o s U BB AN T R AT A A AR 2 A 58 0 P BE &
HAR ) 2 JE AT S S S FREEIT RN 8RR M
delays in the transmission, receipt or execution of Instructions due to either a
breakdown or failure of transmission of communication facilities or unreliable
medium of communication or due to any other cause or causes beyond the
Company’s reasonable control; and

(i)  EAELEE PR AeRg BT At 7s, i TG EEE DL A A B SERR, AR
BNk = 5 K
delays, inaccuracies or omissions in or unavailability of research, analysis, market
data and other Information prepared by Information Providers; and

(iii)  BURsRME A At S fit, DY FOR BORE AR, B O B AR, 15232 1)
fEfHR. B HERESRRR: &
real-time quote of stock prices is provided by the Information Providers, any losses,
costs, expenses, damages, or claims which may suffer as a result of in connection
with or arising out of any aspect of such real-time quote including reliance on such
quote; and

(iv) OREERBETENEH RS, GRS NP AP 2R, S5, Al/ag
R 5Ehs 5 A&
unauthorized access to communications systems, including unauthorized use of the
Customer’s Login ID, password(s) and/or account numbers; and

(v)  ERFECEFATE) BUFRIBRG 55 4 &1 0y BT A T35 8058 55 i 64 12 22 5 4 el
PABR T, 5855 1R RGN K K. war or military action, government restrictions,
labour disputes or closure of or disruption to orderly trading on any market or
exchange, severe weather conditions and acts of god.
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5.2 I FIE T Bt P ek COIEAH 232 5 ek ) A ARSI SORG]. B A
=TT WOHER, LG (EAN RS S T RRORE (R0 S T Skl E (1 130 AR 3B A
APBREMIRIL, e aE . HEEHHHE AR IS E 2 R T T R 1R
Ky BAE. BB CEIREARRERAE ), 27 Rt B AR R, O
g HEB A E M EE A G HBUE IR . BB A EA2 5 1
w2 PRI B AR VIR R

The Customer agrees to defend, indemnify and hold the Company, its Corresponding Agents
and the Information Providers harmless from and against any and all claims, losses, liability,
costs and expenses (including but not limited to attorneys’ fees) arising from their violation
of the Cash Customer Agreement (including this Online Trading Agreement), applicable
securities laws or regulations, or any third party’s rights, including but not limited to
infringement of any copyright, violation of any proprietary right and invasion of any privacy
rights. This obligation will survive the termination of this Online Trading Agreement.

5.3 %F%E,T BT TR CR P IR BL I A R R AT ] SR, EERE SR AN
AEAE B DR LE B AR MEAT n] 5, SRS R RS B A HH AT AT A ¥ it Bl e T 5 202 P
x%&ﬁ@%jh » MRS MAVKIE R (R AEREEK. SRYECbI
(E- DX

The Customer accepts that while the Company endeavors to ensure the accuracy and
reliability of the Information provided, the Company does not guarantee its accuracy or
reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or
damage from any inaccuracies or omission.

6 F TR 41 Termination of Electronic Services

ARG IR DR B HEA, N0 A8 3 150 T 0 75 0k S AN 2 R A3k, AR IR TN, B dR(E AR A R
ACTRHE N A 2 B R N SR, mﬁiWiﬁﬁﬁﬁ & [ A A2 5 e SR % P ek
A RE TF R RERE AT T A RIS ST A SRR I B AL 2 [ A — (el 2
E e a1l A b2 PRz b8 5 s AR TR 40

The Company reserves the right to terminate their access to Online Trading Services or any portion of
them in its sole discretion, without notice and without limitation, for any reason whatsoever, including
but not limited to the unauthorized use of the their Login ID(s), password(s) and/or account number(s),
breach of this Online Trading Agreement or the Cash Customer Agreement, discontinuance of the
Company’s access to any Information from any Information Provider or termination of one or more
agreements between the Company and Information Providers.

7 —f%5IH General

7.1 fisd o AR Pk, %7 R DLER R IR A s, (BFRTE TACER ) A
In the event of any dispute between the parties, the Customer agrees that the records of the
Company (including Online Trading records) shall prevail.

7.2 MBS AT RS AR B2 S e 2 A%, I & DAE T 7 REGE I8 & 1 RS A % P
oA PR

The Company may change the terms in this Online Trading Agreement from time to time by
giving them reasonable notice in writing or via Online Trading Services.
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Schedule 4 Risk Disclosure Statement

ARG WS ANTER 25 AT 52 2 (1) A T o B FCAth B 225 . s BT 5, URAEEATARAAT Bk 52 55 i,

JEE S B AARE T S ) 50 A B (S o 1 8 4 AR ) AT VRl S 2R 4 1 LB R 2 o R BRI AS B 1)
BAK . %E B WBOE BRI, MO EH CRGE G2 M. BME
EMFFARAT (EMES D ERE—BER RS S, ERRRWARDPARERAR SR
RIEA B RER . IRIBAEEATARMRR 5 AR, FEAIR H CRBILER . BB B B R .

This brief statement does not disclose all of the risks and other significant aspects of any
transaction. In light of the risks, you should undertake such transactions only if you understand the
nature of the contracts (and contractual relationships) into which you are entering and the extent of
your exposure to risk. You should carefully consider whether trading is appropriate for you in light
of your experience, objectives, financial resources and other relevant circumstances. While Huayu
Securities Limited (“HYS”) proposes to give this general risk warning. It is not acting as your
financial advisor and you must not regard HYS as so acting. You should consult your own
independent legal, tax or financial advisors prior to entering into any transaction.

ez R

Risks of securities trading

sE R EA A R AT R AR . e EAR AT ATk, R REE. BEEEF AL —ER
ZREURIE, S AT RE B EUR K .

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or
down and may become valueless. It is as likely that losses will be incurred rather than profit made as
a result of buying and selling securities.

B AR B A B JEL P
Risks of trading Growth Enterprise Market stocks

BUSERUB AR BAR e A3 L P, G 5% 55 o ) A E M6 95 A 42 R4 45 Je 75 PRI R 2 25 )
HIE UL T AERIZENR BT . BISERUB AR AT BEIR W i B S it il PEARAIR

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may
list on GEM with neither a track record of profitability nor any obligation to forecast future profitability.
GEM stocks may be very volatile and illiquid.

PR R AR B T S AT A A%, A A BRI A TR E. BN SERRTTT 57 FR A e JEL B P B % FL At e B
TR 1 Ml T 5 50 1 B S A BB P IR B

You should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors.

HRIRAT B B SRS A B BORE R AT ATE & PR H 558 5 BT IR ) P #3404k 5 )
SEM T A E) — B AR RE Rk E IR E RS AT B A .

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid
announcements in gazette newspapers.

B 35 A L o 40 2 28 1D 140 0 7 B SR T 32 ) 1k T A A S B BT 1) e B L B A7 A W
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HZ %, MESREHEERR.
You should seek independent professional advice if you are uncertain of or have not understood any
aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

FEFH USMIT WOEREF R 1% 5 B E A

Risks of client assets received or held outside Hong Kong

FRN BT i N AE A LA 7 SOR B 1920 5 A e, 252 304 Bl i A0 =) kA i [ ) o FH vk
I B 1) o A8 e S B (RE SR AR (B 571 &) KARBERZ IR ET i
RURTRe A A AN BRIk, A B2 & A T se AN & A T TS BN A % P & R
[ PR P

Client assets received or held by the licensed or registered person outside Hong Kong are subject to
the applicable laws and regulations of the relevant overseas jurisdiction which may be different from
the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such
client assets may not enjoy the same protection as that conferred on client assets received or held in
Hong Kong.

R E A BUR B 2 =7 RS & 1 BB

Risks of providing an authority to hold mail or to direct mail to third parties

AR ANAR i) 15 RN BRGNS HE R, Fo A A A7 B B BR A 7758 =07, IR RIS 2R 3
S SO B TR VR 5 1 RS B BE R B, N LR A B RE,  DATE R AT A IRp A 58 BT 22
EEE‘Z"%%‘%O

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third
parties, it is important for you to promptly collect in person all contract notes and statements of your
account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely
fashion.

BT REEIARA R B HATER — R BE5232 5 s i g

Risk of trading Nasdag-Amex securities at Hong Kong Exchanges and Clearing Limited

2 NN HITIEE 50 — SE RS I3 22 5 P sl B a8 (<l 2y b L B RO A B B T A
B M A VRAEE B R IR T # R o7 AT, el s A 4 N BT A N 3 R AT 2
AR R B IRIERNE, 2 MERZIHBURR AT B E B R IR A BB AL 5 A BT A IR A
) ) AR EE SEARAE 2 — B8 = BT RS IR N LB .

The securities under the Nasdag-Amex Pilot Program ("PP") are aimed at sophisticated investors. You
should consult the licensed or registered person and become familiarised with the PP before trading in
the PP securities. You should be aware that the PP securities are not regulated as a primary or
secondary listing on the Main Board or the Growth Enterprise Market of Hong Kong Exchanges and
Clearing Limited.

HE AREREFBEEN ARB SRR
Risks of Renminbi (RMB) Securities or RMB Investments

1. ANE E P & & H AR F 2% Exchange risks and Daily Conversion Limit, etc.
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BRI A ERMEA 1] B H 3R 5 AT REAE (AT E S T T B R E DA R ARV A RSB BEE - LA
REEHEREE A IR 16 Bt S 3H nl s A & H SR - e B A E E AR
FE N AT A AR ST e S0 ] DU o0 R ek IR

Renminbi (RMB) is currently not freely convertible and there may at any given time be limited
availability of RMB outside Mainland China. There is conversion risk in RMB denominated securities,
and daily or other limits may apply to conversion amounts. If converting to or from RMB in Hong
Kong, you may have to allow sufficient time to avoid exceeding such limits.

A - LN RS HEREE 5 AR BN RS - Rl @ R e 52 A SRS AT 5
it MIEERS A REE EAE -

In addition, there is a liquidity risk associated with RMB denominated securities, especially if such
securities do not have an active secondary market and their prices have large bid/offer spreads.

2. AR E MBS E A E (L E Limited availability of underlying investments
denominated in RMB

WA RS R R RE B E N N RN il = MM B RE DU XA B HERTAE
BRI EHY AT R AT REATR o ZIRH T RE BB B i 2 B S BB 2 FAF 2 2

For RMB products that do not have access to invest directly in Mainland China, their available choice
of underlying investments denominated in RMB outside Mainland China may be limited. Such
limitation may adversely affect the return and performance of the RMB products.

3. fE{EE5HYvEA[E]E Projected returns which are not quaranteed

WIS R W& 28 anlf A R 1 Y S5 AR [ S o [l (00 ) WEAECRES - B N IER RIE
EARRECRS Ol (B0l B0 - BB ME ) A28 5z et AP R R RES -
BN EFE AR AR AL B S TR

If the RMB investment product is attached with a statement of illustrative return which is (partly) not
guaranteed, you should pay particular attention to any disclosure relating to the return (or the part of
the return, as the case may be) which is not guaranteed and the assumptions on which the illustrations
are based, including, e.g., any future bonus or dividend declaration.

4, HHEEFESAER&IE Long term commitment to investment products

R S RIS R E I AR ST S - B T ER DR N e 8 H precZE &R0 (A )
HIRE IR N 2 3%& - BRI B E RN E R T A R S E A EIER - B N E
TERFRIRE R MG EIVE U A1 » SRR EH H s S R R i 2L
EIACEL (A ) -

For RMB products which involve a long period of investment, you should pay particular attention to
the fact that if you redeem your investment before the maturity date or during the lock-up period (if
applicable), you may incur a significant loss of principal where the proceeds may be substantially
lower than their invested amount. You should beware of the early surrender/withdrawal fees and
charges, if any, as well as the loss of bonuses (where applicable) as a result of redemption before the
maturity date or during the lock-up period.

5. X5 E TS & A Credit risk of counterparties
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o) T R ) s N B 728 ot T B 8 G T 2 AB B LR A8 N B 8 it AT BE S IR AN AT A
A SR RO N RS0 T R SR N, 5255 & fh R R RS 5B T2 EE M. BA
PO 2 b A B AT A L AR, TR REHI IR A 5 T B, R AT AR D R AT NIE B AT 2y Al e I
BN RS 8 i 2 AR 352 BIASF 5 T 5] B RHR k.

You should pay particular attention to the credit risk of counterparties involved in the RMB products.
To the extent that the RMB products may invest in RMB debt instruments not supported by any
collateral, such products are fully exposed to the credit risk of the relevant counterparties. Where a
RMB product may invest in derivative instruments, counterparty risk may also arise as the default by
the derivative issuers may adversely affect the performance of the RMB product and result in
substantial loss.

6. FZJA PG Interest rate risk

U N RS 5 T H BT Re B i AR TR NRS E S, BT EEEZSE LA
A REAE 2 52 ) FR R ) 0 5 BT S BN B 28 it 2 IR SR M SR B2 B AR S

For RMB products which are, or may invest in, RMB debt instruments, you should pay attention to
the fact that such instruments may be susceptible to interest rate fluctuations, which may adversely
affect the return and performance of the RMB products.

7. JEh T E P Liguidity Risk

P MR R BN R 2 AR B B B v R, AT IR D0, S B A B T A Y
FHBABCE Ry, N B 8 i AT BE 52 52 SRR R U AT RE L, i o A RG2S BB 1A ARG R 56
T R A B E RS A KB E R

You should pay attention to the liquidity risk associated with the RMB products, and where applicable,
the possibility that the RMB products may suffer significant losses in liquidating the underlying
investments, especially if such investments do not have an active secondary market and their prices
have large bid/offer spreads.

8. HE[mI s I I B B AT e 1 Possibility of not receiving RMB upon redemption

N B W E oA AR AR A AR N RS S HE RO A B AR T 5, PR MR e O By 10 A 4 I
BN RS HmT BEIE. 5 N TR B AR 5 1) B PR 1) 35 35 34T N AN e S RS HUAS A2 4 1) N IR SRR
1a A1 0 (5 AT RE H 3R

For RMB products with a significant portion of non-RMB denominated underlying investments, you
should pay attention to the possibility of not receiving the full amount in RMB upon redemption. This
may be the case if the issuer is not able to obtain sufficient amount of RMB in a timely manner due to
the exchange controls and restrictions applicable to the currency.

B BEATAENG R E R — R

Risks of Trading in Derivatives and Structured Products

T EMINAL 5 (TR 5 1D FIAAE — R B A St CRLARE B AR 2 i 1tk S2 0% 1Y) ot 1
TEWRE RS REVEAF AR A D o I8 S8 T LU WIS B (1 In sl B B0 Bl (B
S AR

Derivative transactions (“Derivative Transactions”) can involve a range of products (including some
more generally known as structured notes and also including products known as structured deposits).
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Such products can either be apparently simple (such as forwards or options) or highly (and perhaps
individually) structured.

18 L it T DL A P A AR L OROM 7, R [R] IRy R DA F P A AR U, T P L 2RI I B g
6\ 5 R P CE AR RN SR RECRIE T AR AT P ] AT — TRRTAE RS &) B B R R,
A BREZZ B TR teE. B NESER TR ER S TR E, ErhafEE T
A B BOE W A E AR, MR RS e st b5 8. RN S B B T A 5L S
FITET SLH) — A28 RE . TR T R AT g B3 — S AH i 1) HE A A e AR R R A B

These products can have substantial benefits for users but they carry with them substantial risks which
must be clearly understood by their users. Considering the possible risks, you should ensure that you
have all necessary information you require to assess a Derivative Transaction before deciding on its
appropriateness for you. You should consider what you intend to achieve from the Derivative
Transaction, including your financial and operational resources, and any tax and accounting
considerations. You should be aware of any general framework for Derivative Transactions established
by any governing body. There may also be significant regulatory or other legal considerations to be
taken into account.

IS, TS A i U AR AT, SR e aUn el BB iy, mifF—32 %l
PUEIE DU EE N HIR & 88, 18 0o B At ) JHE, T AR &1+ T A (& .
EH . A BUAE B AT AL & Hol = (AT p i —IHZ R 5D AL S5 LR EAL
e, AT I I S A TR A A B < B A AU, AN AR < s W AR A R R Ak I
il RARATIE G FrA AT AR TR — 8 SL Rk 2 — 07 B Uy (0 BAT 5 8 I AR Bl < i o 7 (52
S5 HATAD WEMTEE), SRUEER LS, BlnEgsE (HHEREE SR M FREL
B W ol 2 B B A5

For the sake of simplicity, Derivative Transactions can be divided into four basic forms, although the
forms can be overlapping and one deal can be a combination of those four forms. The basic forms are
swaps, options, forwards and hybrid instruments (which are asset, liability, equity or debt obligations
with an embedded transaction from one of the other three categories). Derivative Transactions can be
settled in cash, by delivery of property against other property or cash, or by normal hold to maturity
with no cash settlements. No matter what form is involved, a common feature of all derivatives is that
the obligations of one or both of the parties are based on price movements in an underlying financial
asset from which the transaction is derived. This financial asset may be, for example, securities
(including shares and bonds), interest rates, indices, currencies or the creditworthiness of a reference
entity.

AT ANEEATAT AR S, BRAEE TN 2 A
You should not enter into a Derivative Transaction unless you fully understand:

®  TA T AR B LA AN a2 AT A TR B o <
the nature and fundamentals of a derivative and the financial asset underlying such derivative;

® A RAATAE TR ST R AR
the legal terms and conditions of the documentation for such derivative;

®  [H NIHEATREATAEAS Sy B it AR AT R P AR B (T &) R CA A T N BT AR 5 B/ B
HBRATA TR BB RS &S, BT RS B, RO BOE IR, JE e F i S e
=98
the extent of the economic risk to which you are exposed as a result of entering into such
Derivative Transaction

® TATHMMBAE. BT R EEMAN/BURRERHEER: &
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the tax treatment of such derivative (which can be complex and/or uncertain); and
® AT T AP B A

the regulatory treatment of such derivative.

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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5 A B A B R — AR
Risks of Over-the-Counter (“OTC”) Swap Products

W R IMNEE R 5 LW, B E /TR LN . UG, ARSER TR
BT A it ) % T JE U)o A, T A 1P S S AT R G RAY . Ba Ah  E
H 5 R B, B T RE A SR A & ANEH L, AR BB R W AN W] BERE IR AR S I U T AT
RE 2 A X BT LB o

Prior to engaging in OTC Swap product transactions, the investor/client should understand the inherent
risks involved. In particular, the various risks associated with each financial instrument or derivative
product should be evaluated separately as well as taking the structured product as a whole. Each OTC
Swap product has its own risk profile and given the unlimited number of possible combinations. It is
not possible to detail in this Risk Disclosure Statement all the risks which may arise in any particular
case.

BB H /5P IR 5 BRI SR AR RS 2 B H AT AL )y B . AP ik
B H /5P R AT AL 5y B A 1 R L A s M B R RN BUE & /% 5 AN S BN
FE A B LA R B 75 28 W e JE AT 58 5 B & Th i e e B B, 8 /% P
KRB EEE R

Investor/client should carefully consider whether trading or investment is suitable in light of their own
financial position and investment objectives. Investor/client should seek independent financial and
professional advice before trading or investment. If investor/client are uncertain of or have not
understood any aspect of the following risk disclosure statements or the nature and risks involved in
trading or investment, investor/client should seek independent advice.

1 Al i Rt BB H L BRARRE #H /% QMR Z IR A e 8 AT
A S AR AL S B, 5 RS B NS5 4 901 8
OTC Swap products are available to professional investors only. The investor/client should not buy
an OTC Swap product unless the investor/client is prepared to sustain a total loss of the money the

investor/client have invested plus any commission or other transaction charges.

2. EMEEIF AR A TR AR S 70 SRR f R B2 S 55T N
HYS is acting as an agent in the distribution of OTC Swap products only but NOT an issuer of the

products.

3. WEBFHLR, HHEIBIEE B E I &AM E AT 5 M2
Investors should note that any OTC Swap products will not be covered by Hong Kong's Investor

Compensation Fund.

4. AN AL SR P ARG EEIR S . MRS N RIRIL R SR B EEE 3/ % 5 B S Y
FAT NG SL AR SRR, TR 5 PR i A5 o 0 M 280 B T 35 S T F) 54T N o I s
BEH/ %P, BREHIERBIN 8RS H Ak

OTC Swap products trading account is not a trust account. The account is reflecting the contractual
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9.
ERBEPERARAR ERESFARAA EREEEEARLT ERELFRAA
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value of OTC Swap between the issuer and investor/client only. The ultimate beneficial ownership
is belonging to the OTC Swap issuer instead of investor/client until maturity of OTC Swap

products.

BEE /% P IEER, HUZ M E TS, R (] ST N R I, R
R EAT N & E /% P IEM B, e 34T NIERY, REH /&P itk el 4.

The investor/client should note that with OTC Swap products, buyers can only assert their rights
against the issuer. Hence, particular attention needs to be paid to issuer risk. The investor/client

should therefore be aware that a total loss of his investment is possible if the issuer should default.

MR E R B A 2RI BE . ME MRS SRR, R E /P AR
S HI HE M A 1 R A AT BT A A

OTC Swap products are designed to be held till maturity. Once the transaction for the product is
confirmed, investor will not be allowed to early withdrawal or terminate or transfer any or all of

the deposit before the maturity.

35 MR B I S BEAEARAE R, R B T 2 (B H B S e AR 10 i B 5 50 41
3 A AECRS H RS B LU B 2 K ipe Bl o I B U1 S B AN E , M ANBE T 5 2
M CRLFREEE I/ BRBUR BR B ) s, (A, 35 M b 2 A% n] BEAT & S8
OTC Swap products often involve a high degree of gearing, so that a relatively small movement in
the price of the underlying securities results in a disproportionately large movement in the price.
The

values of OTC Swap products are not fixed, but fluctuate with the market, which may be influenced
by many factors, including changes in the economic and/or political environment. The prices of
OTC Swap products can therefore be volatile.

HI A5 0 1 it AR (R SRV T T e ik, ELAN A AE T IR IO R TR RV, 058 5 iE 1E
M 2. IR RO A REII A & ORas, HERS B R B /5 P A (EURS A Ao By
1035 A BURE R A/ %0 P T RESEAS B AR TR . RE TR AR A e B A/ 2 P IB AT RIS
Gy R, MR R /R IS A S AR T

Because of the prices and characteristics of the OTC Swap products are individually negotiated
and there is no central source for obtaining prices, there are inefficiencies in transactions’ pricing.
HYS consequently cannot and does not warrant that its prices or the prices it secures for the
investor/client are or will any time be the best price available to the investor/client. HY' S may make
a profit from a transaction with the investor/client no matter what result the transaction has from

the investor/client's point of view.

A s dh A B RS T B B, AR R e RIRRE) . SR ER AR, R
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10.

11.

12.

JEMEE. B, EEGAMEE ST RAGER, e

The prices of the underlying securities of the OTC Swap products fluctuate, sometimes
dramatically. The price of a security may move up or down, and may become valueless.
Accordingly, it is as likely that loss will be incurred rather than profit made as a result of buying

or selling the OTC Swap products.

MR L B A IR . T35 AR AL 28 i O (R, T (A el B o, OB
/%P B HEAE B B L S R .

OTC Swap products may have limited liquidity. It may be impossible for the investor/client to
liquidate an existing position or to do so at a satisfactory price because the market finds it difficult

to assess the value, to determine a fair price or assess the exposure to risk.

AN G S N IS s A B B SR, A N RO 1A 52 B R B I 5 2 T T e
ARERIBE & SRR . B AR N RO SO A WS s AR AN Ry, AT RSN RS BE R
CLINTES GiP

sesh, HAr NREARE e n] B i, 5% P BT ET N R fOifue 5 n] DLa il
o RIS, ZAA P E R ERAT I N RSB TS D0 S L S 8. B P B S a5 A T R
BEAE N [ 3 <677 T AT Re S 3 IR 2

OTC Swap products involve conversion of RMB or other foreign currencies, since RMB
investments are subject to exchange rate fluctuations which may provide both opportunities and
risks. The fluctuation in the exchange rate of RMB may result in losses in the event that the
Customer converts HKD into RMB or other foreign currencies.

Besides, RMB is currently not fully freely convertible. Corporate Customers that intend to conduct
conversion of RMB through banks may occasionally not be able to do so fully or immediately, for
which it is subject to the RMB position of the banks and their commercial decisions at that moment.
Customers should consider and understand the possible impact on their liquidity of RMB funds in

advance.

B YIRS T8 S R LT . MBS DR T, BB RIS Ak ' . BUA
L AGE SR8, AT BN BOE LA A2 ] SR B A PR S5 R . AT R HH IR
MIBIE . AT APERTA . AMEE S BURBESE, BUFRE . 4 g%%ﬁ%x%%,
¥8) o i B T A A AR R PR (R AR 2
Mainland China’s equity market is classified as emerging markets, investments in emerging
markets are more sensitive to social, political or economic development in the region than those in
developed markets, and subject to risk such as market suspension, restrictions on foreign
investment and control or repatriation of capital. There are also possibilities of nationalization,
expropriation or confiscatory taxation, foreign exchange control, political changes, government

regulation, social instability or diplomatic developments which could adversely affect the
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economics of the emerging markets or the value of your investment.

BHMTE TR 57 i i — A b

Risks of Over-the-Counter (“OTC”) Derivative Transactions

IEInFAth @22 o) —t%, FAMITAE TR 5 F— R 5 K E . Bl e 5 4T T HAZ 5
5] 100 L S SR SR BRI 1R 52 5 e A AR PRl 1 BT B AR e NIRRT 5, I I AMITAE T AT
Dy #R % B i g b A5 SRR Rl P DL R

OTC derivative transactions, like other financial transactions, involve a variety of significant risks.
The specific risks presented by a particular OTC derivative transaction necessarily depend upon the
terms of the transaction and your circumstances. In general, however, all OTC derivative transactions
involve some combination of market risk, credit risk, funding risk and operational risk.

L. T35 JB\ B A2 Fig 7S — {18 B2 8 T35 FE RS ) 2 sdin B s JH Al i 35 TR 3k 2 Ul e L 45 [
F IR B 1k BB A%, B e A B 32 5 i 35 s B T I @ VAN 2, 18 T S SO B 5 5 18
1852 BIAN R 52 28 1) Ja s o
Market risk is the risk that the value of a transaction will be adversely affected by fluctuations
in the level or volatility of or correlation or relationship between one or more market prices,
rates or indices or other market factors or by illiquidity in the market for the relevant transaction
or in a related market.

2. 15 B b A2 T8 AH B 22 2 3 T Sk A 1m) P T B AT SR 0 )R
Credit risk is the risk that a counterparty will fail to perform its obligations to you when due.

3. Rl R B AT TR AE I AMIT A T RAC B BUHB . B 5. i e HAh s 5 E iR
TR Zy BT B U B R H BRSO BUE B AT S B T B AR S B TR A
R F ) B < JEAT B AT B0 AL
Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due
from or to your counterparties in OTC derivative transactions or related hedging, trading,
collateral or other transactions, you or your counterparty will not have adequate cash available
to fund current obligations.

4. PR P2 48 A B S AR B e B AMIT AR TR S A R A A AT
VERCER S A AT A TR AR AE 53, B IR BA B N At ARt il B B AN 35
(1) P50 22 498 B 4 45 B A7 A SR i T B s, 08 T S P T 56 52 48 R 1 B
Operational risk is the risk of loss to you arising from inadequacies in or failures of your
internal systems and controls for monitoring and quantifying the risks and contractual
obligations associated with OTC derivative transactions, for recording and valuing OTC
derivative and related transactions, or for detecting human error, systems failure or
management failure.

DR AR 22 S e, BT R REATS 75 2% R LAt B R . e, v BESBA% R 5 R B AT SZ 354k
T2 T RAZ By AT R 18 Jin 7 308 JU e 16 4 e A s 2 1 0 1) B KRB R 2K e PR S8R5 5 Tl
o FLAR R U I 1785 IR 3R A AT i, R RT B SO Bl v AT U 232 5t B E K 1
fE3RaR. HRS f T RT SB35 SMITAE TR AT 5 (RS S e p 2 Ml e, HLAF T REAN A2
] T R He Al IR A TS 2 B RS AR AERT AL (8 7335 ST AR AT 5 A Bl ) A B e L5
RITAERy, [ NIRE% R, 23T T HAZ 5 Al fe A B R SR8 T — SRR 2R T g
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BRI Il, [FIRRZIZAMITA T RS 5 IR b 28 52 BRI B & IR AR BRI, P M AETHIE &S
1B H 2 B AT REMRVAAB B A% LR EHRER R WURE A 58 5 B 7 38 2 AT B0 B T S i B[R
H, BEIRTTIGVEEE RS G — e SR AT S A 1R 5 AT AR T R B B A Bk A, LA e
SR TE U AMIT A T HRAZ G S B FR on M B P I i a3 8, H — AR, A AME A & 4P
AR A DAL FIRMEAS . IRAF BRI, BEA, IR — TG R (B 55 5 v G AEAH B A2
Sy, ] BE MR A FLEAR I AT AR TR AS B R s e B A T G . BRIk, PR T AT A
AR ST R 56 U5 AMIT AR T BAS Gy W SR SLARAE. Tal T AN S A 5y 36 TR B ] 1 SR i AL i At 1
BFE N PR S A A DLRZ BB BB S 5T S DO AH B 28 5 2 B4, BRARA B R B E AR AR C 1 52
Dy FRERA AR BRI ]

There may be other significant risks that you should consider based on the terms of a specific
transaction. Highly customized OTC derivative transactions in particular may increase liquidity risk
and introduce other significant risk factors of a complex character. Highly leveraged transactions may
experience substantial gains or losses in value as a result of relatively small changes in the value or
level of an underlying or related market factor. Because the price and other terms on which you may
enter into or terminate an OTC derivative transaction are individually negotiated, these may not
represent the best price or terms available to you from other sources. In evaluating the risks and
contractual obligations associated with a particular OTC derivative transaction, you should also
consider that an OTC derivative transaction may be modified or terminated only by mutual consent of
the original parties and subject to agreement on individually negotiated terms. Accordingly, it may not
be possible for you to modify, terminate or offset your obligations or your exposure to the risks
associated with a transaction prior to its scheduled termination date. Similarly, while market makers
and dealers generally quote prices or terms for entering into or terminating OTC derivative transactions
and provide indicative or midmarket quotations with respect to outstanding OTC derivative
transactions, they are generally not contractually obligated to do so. In addition, it may not be possible
to obtain indicative or mid-market quotations for an OTC derivative transaction from a market maker
or dealer that is not a counter party to the transaction. Consequently, it may also be difficult for you to
establish an independent value for an outstanding OTC derivative transaction. You should not regard
your counterparty’s provision of a valuation or indicative price at your request as an offer to enter into
or terminate the relevant transaction at that value or price, unless the value or price is identified by the
counterparty as firm or binding.

CA_E I 3 3R 15 72 45 i B35 AT AR T B A 5 A ol #) B i 2 oA 2% S BT 3R PRI AN ISt —
PRI R AR AT 56 VR MBS B AT AR B AR A B B VA BT . TR T I ke
ITHIGAMITAE TRAL 5 BAT A 36, a8 MU g st 81, BRAFE T&EexeUa
FHEAAE 55 Bt B2 B, E045 FE R AT RESE 2R R Z AP /K-, 5 RUTE R AN 2 BT AT 35 4MIT A2
THAZ S .

The above does not purport to disclose all of the risks and other material considerations associated
with OTC derivative transactions. You should not construe this generic disclosure statement as
business, legal, tax or accounting advice or as modifying applicable law. You should consult your own
business, legal, tax and accounting advisers with respect to proposed OTC derivative transactions and
you should refrain from entering into any OTC derivative transaction unless you have fully understood
the terms and risks of the transaction, including the extent of your potential risk of loss.

HEXHFEEZ&BEER (GREER (Fl-fT4ER (R, £ K—SMHHE
i

Risks of Exchange-Traded Structured Products (“Structured Products”) e.g. Derivative
Warrants (“Warrants”), Callable Bull/Bear Contracts (“CBBC”)
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1. 3471 2 & A B Issuer default risk

i 7 & R 2 ot AT TR RS T R BE JEAT HOB P 54T 38 3 U B4 T, B0 3 R A SRR R HE N,
S SRAT AT A A Y MRS R AR DRI R 2R ) B R A R o SR AT R I g R AE R

In the event that a Structured Product issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets
held by the issuer. Investors should therefore pay close attention to the financial strength and
creditworthiness of structured product issuers.

R B G A TATAMERS | N (R8RS ] NR [ 9347 m By i S e it okl |
B T3AT R A BEFaR ], B85 54T 16 1S B aTAl

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under
the Issuer and Liquidity Provider Information sub-section under Derivative Warrants and under
CBBC:s section on the HKEX corporate website.

2. JAEHRIV ZE A B Uncollateralised product risk

RGN A BEER - (e TR E - & # 1 IR E 2B E - EhEEE
a5 IR - $EE AR L s

Uncollateralised Structured Products are not asset backed. In the event of issuer bankruptcy, investors
can lose their entire investment. Investors should read the listing documents to determine if a product
is uncollateralised.

3. tEALJEE Gearing risk

Al AL T O RE 8 B A1 B A AT AR 2 i, L ABAR T 420RE SR B 4 2 R R L 5 i bR g8
WEFHARE, SMEEMNEET SRS, EREVHRENESKTHE.

Structured Products such as Warrants and CBBCs are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value
of a Structured Product may fall to zero resulting in a total loss of the initial investment.

4. ¥ B Expiry considerations

s FEPEE S B H, B A E G B — SOME. 08 S R S RN ], REOR pirist
JEE it ¥ B AT O RE I 5 FL A2 5 Mg

Structured Products have an expiry date after which the issue may become worthless. Investors should
be aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading
strategy.

5. HpRAE A F2 ) Extraordinary price movements

SEREVE A S B ERS B R R AR IR R (T (iR A Al He B im e, R BB AL (E AT LA
e R AT G IR B e A

The price of a Structured Product may not match its theoretical price due to outside influences such as
market supply and demand factors. As a Foreign exchange risk Investors trading Structured Products
with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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Currency rate fluctuations can adversely affect the underlying asset value, also affecting the Structured
Product price.

6. YA EJEFE Liquidity risk

SAC BT AE P A A AR R 2 i AT T B R — S (Al AT — RS E R . S E IR gt
PRI B5 A A S A B R 7 (B B e A s R R R U R AT IR, A B A L Y
BAHEBURAREAT B E, HEA B TE SRS A Ak k. I R ORS8 1E # AT iy DA
HEEE B S ARV i

The Exchange requires all Structured Product issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two-way quotes to facilitate trading of their products.
In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to
buy or sell the product until a new liquidity provider has been assigned. There is no guarantee that
investors will be able to buy or sell their Structured Products at their target price any time they wish.

B RN — LRER AN f
Additional Risks of Warrants

1. W5 #E4EJE S Time decay risk

B HAl S ASE, AR E, [EEe IS, IR A RAHRE.
All things being equal, the value of a Warrant will decay over time as it approaches its expiry date.
Warrants should therefore not be viewed as long term investments.

2. WiEEBE Volatility risk

RS OB RS T BEAH Bl 4 RS 1 51 PR T Tk, 150 B 2R VR T A Bl A PR TR
Prices of Warrants can increase or decrease in line with the implied volatility of underlying asset price.
Investors should be aware of the underlying asset volatility.

3. Hidsy A B S i AZ %8 Market Risk and Turnover

B 1 RE HE RS B A RS R AR R A, RERSEAR R e AR A B e T LI BRI 2, JUHAME
RS AE T35 b HRORE 85 B8 DB AT P 1Y S R R IRy, MRS RS RR  ANIEREAE 2 B & BTt B U
i rEsh, RERERIMEEE 2 AR R R, B Am AR B 2 (B A SR IR BIIRR [H] L R K
TR S -

Other than basic factors that determine the theoretical price of a Warrant, Warrant price are also
affected by all prevailing market forces including the demand for and supply of the Warrants. The
market forces will be greatest when a Warrant issue is almost sold out and when issuers make further
issues of an existing Warrant issue. High turnover should not be regarded as an indication the price of
a Warrant will go up. The price of a Warrant is affected by a number of factors in addition to market
forces, such as the price of the underlying assets and its volatility, the time remaining to expiry, interest
rates and the expected dividend on the underlying assets.

B H A4 AR I — AR S A B
Additional Risks of CBBCs

1. &5 =] E s Mandatory call risk
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WEFHHBEA R, AMBAREsEeT RN E [HOH | sisdif = pRe . 24 REss AR & =
B 55 [F) b7 S prak s W mHE KP4 ReRg R B E . JalRy, 3EE Al s ik B
B A4 AR 2 S SAT R AL _E T ORI ET S AR R BREAE. (VR FIERMEME T LR E).
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A
CBBC will cease trading when the underlying asset value equals the mandatory call price/level as
stated in the listing documents. Investors will only be entitled to the residual value of the terminated
CBBC as calculated by the product issuer in accordance with the listing documents. Investors should
also note that the residual value can be zero.

2. Eh& EAS Funding costs

A RE R S5 AT OO AR R AR, Rl A e A RE S 2 ) i A R R A A
TR, MEERNRAE . & RAREERE], HE = RIR I A e 58 B A RO i Bl A
RN A (T SRR S EOR A RE R _E T A

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as
the CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding
costs. In the event that a CBBC is called, investors will lose the funding costs for the entire lifespan of
the CBBC. The formula for calculating the funding costs are stated in the listing documents.

3. Bar Y BIE %2 5 Trading of CBBC Close to Call Price

FHRR A EAR LU I E R, A RERE IS Pl Re g S s, HE ZERe g i, Hd
BN REIRAK. A RS RE BE R & S Bl T 58 B 4% 1k B g i WSC S A2 o2 2 1R R ) B RE 58 5 P A
IEH B2 [ AT RE & A —LelRe 22, 7 — LRAC 5 B A SRS Bl A 55 A2 48 A1 IR 458 5 Pl 22 B
RS, AEATATAE DR HI W] AT AR AR AT B A 5 5 AN AR GRS i O . PR+ B Sk
AT [ ) A4 B 8 PR 75 BELAD /oo

When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile
with wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate
as a result. However, the trade inputted by the investor may still be executed and confirmed by the
Exchange participants after the Mandatory Call Event (“MCE”) since there may be some time lapse
between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE will
not be recognized and cancelled. Therefore, investors should be aware of the risk and ought to apply
special caution when the CBBC is trading close to the call price.

A BRRERS K ReRs it — D k), SEIBISE B HEAT 5 T A W] A
For more information on Warrants and CBBCs, please visit the HKEx corporate website:
[ B | ) TATAEMERS | e i B
Derivative Warrants, Products & Services Section
(http://lwww.hkex.com.hk/eng/prod/secprod/dwrc/dw.htm)
[ SR | 1 T A-RERE | i B
Callable Bull/Bear Contracts, Products & Services Section
(http://www.hkex.com.hk/eng/prod/secprod/cbbc/Intro.htm)

HH &35 B B A& (ETFs) ) Ak
Risks of Synthetic Exchange Traded Funds (“ETFs”)
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AN ESIE G i B B 4, G ETFs WA e i E AR R EM oy i, — RS & iE e
BT AE T H A AR L e R . &S ETFs W R Ak, WSS, HEHEHE
E A ETFs i 2855 28 W B L 25 R LA B A .

Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in their
benchmark. Instead, they typically invest in financial derivative instruments to replicate the
benchmark’s performance. Investment in Synthetic ETFs involves high risk and is not suitable for
every investor. Investors should understand and consider the following risks before trading Synthetic
ETFs.

i35 JE s Market Risk

Lo PTE E AR T E B SRR W AT3E / SO B E A ) (AR SR EE D BIER
W HAHEG/KZ ETFs MHBTEE / A RBOE. &7, B LIk, 38 #HnHE
A R R B R YL/ B A BBl T 32 HER A

ETFs are typically designed to track the performance of certain indices, market sectors, or group of
assets such as stocks, bonds, or commaodities. Investors are exposed to the political, economic, currency
and other risks related to the ETF’s underlying index/assets it is tracking. Investment must be prepared
to bear the risk of loss and volatility associated with the underlying index/asset.

A2 5% F JE M Counterparty Risk

WA ETFs BEROARTAE TR LUBIRIGE B, B s 7 G/ SR 00H Wi BB sb, 75 &k
AT A BATAE TR 5 BT HE B R, thhh, B8 78EE A B AT A TR 3T An7E

FEIEH 5 N A rp A (O AT AR TR 90T N R 2R PR e Rl e rs, [ A7 S ETFs 1)

Horh— (AT T HAZ 5% FHEP, (Erse % e M ETFs BHARATE T RAZ 5% T A4 [ |
8D, HYSHE ETFs A 3 i LUK AS 2 5 7 Bk, (B4 Z 3 &% ETFs B 5

MRy, IR At B T B 7T B 2 KR T K A S

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed

to the credit risk of the counterparties who issued the derivatives, in addition to the risks relating to the

index, Further, potential contagion and concentration risks of the derivatives issuers should be taken

into account (e.g. since derivative issuers are predominantly international financial institutions, the

failure of one derivative counterparty of Synthetic ETF may have a “knock-on” effect on other

derivative counterparties of the Synthetic ETFs). Some Synthetic ETFs have collateral to reduce the

counterparty risk, but there may be a risk that the market value of the collateral has fallen substantially

when the Synthetic ETF seeks to realize the collateral.

BT ESE Liquidity Risk

Ao T H ARG MIRMEM RS 5 P LT HE, (B8 AR Z I &0 E A IR 1T . & &k
ETFs ¥ KHIATA T HATEEE RS — iy, et mbe . SRR AE T AR E 8 2EE
I 5| BB R, ESE FRRIEE TREM SGAI LR IN ., oAt m, LA T RA EER
il FEE AR, MRS A A

There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is involved if a
Synthetic ETF involves derivatives which do not have an active secondary market. Wider bid-offer
spreads in the price of derivatives may result in losses. Therefore, they can be more difficult costly to
unwind early, when the instruments provide access to a restricted market where liquidity is limited.

JE B ER 72 JE M Tracking Error Risk
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ETFs MARRTEEHRI T REA —8. R, BOIRER, FRESHRERIS RN, AR W
SCHEER R

There may be disparity between the performance of the ETFs and the performance of the underlying
index due to, for instance, failure of the tracking strategy, currency differences, fees and expenses.

DL E Bk v 8 & B Trading at a Discount or Premium

# ETFs FELB’J%H%I/ﬁ?iﬁﬁn?’i%%m,,j&ﬁlﬁﬂ R Z{§ ETFs [R{FEA% B8 A v —
T e m T (] LA R R A RE FT RE T 2 B2, & ETF HOME A AR 3 L8 28 v H 3 e 1
Prafl. HEHEE LR EEA ETF, f%{\m{m&tTﬁEﬁ%WE?ﬁEo

Where the index/ market that the ETF tracks is subject to restricted access, the efficiency in unit
creation or redemption to keep the price of the ETFs in line with its net asset value (NAV) may be
disrupted, causing the ETF to trade at a higher premium or discount to its NAV. Investors who buy an
ETF at a premium may not be able to recover the premium in the event of termination.

4hRE JE S Foreign Exchange Risk

LA P E H I 5 i BUE R B B B A I AR DA 2 AL, L v B B AP RE . B
W SRR BB T B AR B B’JWELEBZ%E,%;?S, A RS T I E R (B
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed
to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also
affecting the ETFs price.

B R B e =R i B
Risks Involved in Trading ELIs

a) JEfEA Not principal protected
I S SR W AN IR A o AR AN 22753 i (A B 3 P TR B, # B I S 2E
Ko fEMRMRIEIL T, & H AT REIE R 2 E 2 IH

An ELI is not principal protected. Investors may suffer a loss if the prices of the reference asset go
against their view. In extreme cases, investors could lose their entire investment.

b) A AT A Exposure to equity market
SEAT P O] BE I S S PR I B = VA [P R LR .

The potential return on the ELI may be capped at a predetermined level specified by the issuer.

c) FEAT R S B RS Credit risk of the issuer
B SN SRR B A N BE 75 1 e SR ) 2 5 30 ST P AT I P B B, BRI S AT R
FﬁﬁTaEﬁ B 5547 p e S B AR RE V), ARS8 A BRI AT, R #H R BERS
oy AR AR G HE N B 0 ) SRAT R SR M FR R . AERIBIUTS I T, BOE 3 7T e R
R IE L B AR R G
When investors purchase an ELI, investors rely on the credit-worthiness of the issuer to fulfil its

obligation to deliver the nominal amount or shares at maturity. In case of default or insolvency of
the issuer, investors will have to rely on their distributor, an unsecured creditor, to act on its behalf

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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and file a claim with the issuer, regardless of the performance of the reference asset. At worst,
investors may get nothing back and lose their entire investment.

d) AR E XK IES) Limited market making
SEAT T ] AE A L SR B SR A B R IS S A B 451 dn g R N A A BR A BN E
%Ehafﬁﬂﬁ7< RUNA & E A R SR B AT 4B, AR B 2R TE ] RE AR
A BEE R

Issuers may provide limited market making arrangement for their ELIs. For instance, bid prices
are offered only on a biweekly basis. Therefore, if investors try to terminate an ELI before maturity
under such a market-making arrangement, investors may end up with an amount less than their
original investment.

e) B SIS A E ARG A 2% B 7E Investing in an ELI is not the same as investing in the
reference asset
i SR ) S4B 1A T A A BRI AT [ 4 BHER I BOK 4 r B 35 255 W (1 T AR s, bl
JAPCE N, & H B 25 E i WA AR TR
Changes in the market price of the reference asset may not lead to a corresponding change in the
market value and/or potential payout of the ELI. Moreover, during the investment period, investors
have no rights in the reference asset.

B 718 ATVAH 8 0 JEL P

Risks Associated with Electronic Communication

1A 5 WYt 2 DA ISR A R AR EAT R FR o R, BT BCHL SECECE B . SR,
T Rt S Z A A T e e I o i sk B, T R L P BE A Y SR o 2 A R A IR
W35 &S AT e/ B2 B T St EL PR SE N SR P REIN AR PR A 1R 7% 08 28 B AR PR ) ) DA%
AANE, AR R A UREATAZ Sy B 5% B 53 7 T AR

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are
vulnerable to temporary disruption or failure. Your ability to recover certain losses may be subject to
limits on liability imposed by the system provider, the market, the clearing house and/or participant
firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.

EEEAA R T A0 REUEATHE, "Rt EREE A E TS R SET B EA AR RIR
EIBHAE T T A8 RIEAT B, (KRG AR AR, A B R G B T g
RN E . REUKE TR IE BRI S RN AN RERR B TR R AT, HEE e BT
Trading on an electronic trading system may differ from trading on other electronic trading systems.
If you undertake transactions on an electronic trading system, you will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may
be that your order is either not executed according to your instructions or is not executed at all.

5 E I AL s A e EL At R JE R AR A T E I B R W] T 0 S A S 1 0 S HA LR,
UL FE I AR ZR A0 T e AR AT R A IE RS A, IS A A AT FEVE I HEAR R ﬁﬁ@Ajﬁ el
W REEESCR AL O AR BRI s B %%ﬂ%ﬁ%iﬁ\ AT H H
8 O B A DU A VR PR P T (BT R B AR R T A IR e aﬂﬁ%thiﬁ RSt S
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SRR E S R EM A R FDR g R VI AT D BR R IR R BE R IRF
Ry PRI MRA B, IRRANE RS T8 R SUEAT A 5 i L i Ja B

You understand that the internet or other electronic communication system, due to unpredictable traffic
congestion and other reasons, may not be a reliable medium of communication and that such
unreliability is beyond the control of HYS. This may give rise to situations including delays in
transmission and receipt of your instructions or other information, delays in execution or execution of
your instructions at prices different from those prevailing at the time your instructions were given,
misunderstanding and errors in any communication between you and HY'S and so on. Whilst HY'S will
take every possible step to safeguard its systems, Customer information, accounts and assets held for
the benefits of its Customers, you accept the risk of conducting transactions via electronic
communication system.

EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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fi& 5 EANE R EH

Schedule 5 Personal Information Collection Statement

REEHIEMUREE AN 486 & (FABREAER (R FRE1) (" 1RE1) AYEDKRIMEZHE T3
R FHEANZF o RIS ER TR LA 2 P ek T A

This Statement is provided to the Customer as an individual Customer of the Company in accordance
with the requirements of the Hong Kong Personal Data (Privacy) Ordinance, Chapter 486 of The Laws
of Hong Kong (the “Ordinance”). Terms defined in this statement have the same meaning as in the
Cash Customer Agreement.

1. P42 & /T Disclosure Obligation

FREFRVE SN, 2 P Z8HE B B R BRI EOR, MR IR SR AUE B RSB LS O e P
1N ST BIE A AT 5 B B R it BB SR B R o SR Rl S8 %7, AL BE. MEEH. %
BB E SO RAG E h BGRER, ZRELANR A B R R SR kL s P AR I SE R,
R HEIE 56 77 00 6 R S R R % P S B BIR P, % PN IRAE B P

Unless otherwise stated the Customer must supply the personal data requested on the Account Opening
Form in connection with the Company to open or continuation of accounts and the establishment or
continuation of trading or credit facilities or provision of financial, securities, commodities, derivatives,
investment, financing, wealth management, investor education and related services, products and
facilities. If the Customer does not supply this data, it will not be possible for the Customer to open an
Account with the Company as the Company will not have sufficient information to open and
administer the Account.

2. i N&HR} 24 H Use of Personal Data
2.1 {3 Users

MG T L P MR B RS (AR R E P R AR O Gt % 5 32 0t
S AN LRt s AR R AR PRI B B R B &% P ek ATz
RARME) ATPUEM FAIR AR BNt (A8 T D A -

Data held by the Company relating to a Customer will be kept confidential, but all personal
data concerning the Customer (whether provided by the Customer or any other person, and
whether provided before or after the date the Customer receives the Cash Customer
Agreement containing this information) may be used by any of the following companies or
persons (each, a “User”):

() FERTEIFN/EHAT TS AR (TR D
The Company and/or any of its Associates (the “Group”);

(i) SEERAEMTESF. @A (g8 s

any director, officer or employee or agent of the Group;

(i) BT H P fen A/ AR B S I AR B R AR T N (B andtem . R 4
N FEE NG
any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group
when carrying out the Customer’s Instructions and/or the business of the Group;
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(

2.2

(iv)

(v)

(vi)

(vii)

viii)

(ix)

)

AEATAREE N 7R 7o B 17 B A o 7 e (M B B 4 o 7 I SE BB E A B IO AT B SR
. R BUTE S IRET B e wE TR S/ B A S BT Sl A B Al Al A 1
B=F WA PUEN

any agent, contractor or third-party service provider who provides administrative,
telecommunications, computer, financial, trade execution, cash, securities and/or contracts
clearing or settlement or other services to the Company in connection with the operation of

its business;

FERTEEA RS BARRIN, B EARR R SR EZS ERHR S AT (] 3 4 58 57 )
5

any other person under a duty of confidentiality to the Company including but not limited
to any member of the Huayu Group which has undertaken to keep such information

confidential;

FRA SRR 5 A B Rk 5 5 13 20 10 < R B B 32 5 T 5

any financial institution or dealer with which the Customer has or proposes to have dealings

FEATAE B R IRES B L2 R R IRe 6 T WS B =D 5

any credit reference agency and in the event of default, any debt collection agency;

AT A 8 5 10 T A B v 5 N B2 B N B P JB 2 B N A 7 ] S 2 B RE AN 1) 52

XEE

l:l
any actual or proposed assignee of the Company or participant or sub-participant or
transferee of HY'S rights in respect of the Customers;

AT 2% 5 1) AT SR St B R S OR BRI O N 12 I
any person providing or proposing to provide guarantee or security for Customers'
obligations; and

FEFEMRTE IR L AT & Eﬁ7&£%EMﬁ%&¢ T2 TR BB A Ak 1) m R g
KT AT G . 'wRS. AN B SBUT R . @%fﬂ%ﬂ?,%%ﬁﬁﬁ
%@?%7EEW%T%%ﬂgﬁiﬁﬁkgﬁ%H%%ﬁﬁi AN P G
K.

any exchange, entity, agency, regulatory or government body in any jurisdiction if required
by law or pursuant to any court orders, rules or regulations to which the Company is subject.
In such cases, the Company is usually under a duty of secrecy and will not be able to notify
a Customer or seek his/her consent in relation to such release of information

H 1 Purposes

= BT AR N RS AT AT AT (8 & RTA T80 H # -
All personal data concerning the Customer may be used by any User for the following
purposes:

(i)  BITHREERA R B LGRS ER, LU i H Al < R I AT e

EREFRERARAR EWREHFERAA ENREEEARAR EMRLARAT
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TAE ;

carrying out new or existing Customer verification and credit checking procedures
and assisting other financial institutions to do so;

(i)  FFHERHEEE, URSURUEMFIA. SUTHER. TR AR 2t
ongoing Account administration, including the collection of amounts due,
enforcement of security, charge or other rights and interests;

(iii)  A%ETSE 2 RS, BRI I EE

designing further products and services or marketing a Group product to the Customer;

(iv)  RFUESE R RS A i LAMOAE TS

transfer of such data to any place outside Hong Kong;

(v) %?ﬂﬁ%Lﬁ%%ﬁﬂA%ﬂ%%(T SR LS BORH H R SORIR, TRAS
BB R A BT HAR AL iR - (AEHHE  B)ARMZE
%Wﬂ@%@ﬁﬁ%éﬂAu@%mﬁ%%ﬁﬁﬁﬁﬁkiﬁxéﬁ%ﬁﬁﬂa

FE AT e B 5 BT (] HoA N ORER . 25 B 2 B AT B

comparison with the Customer’s personal data (irrespective of the purposes and
sources for which such data were collected, and whether collected by a User or any
other person) for the purpose of: (A) credit checking; (B) data verification; and/or (C)
otherwise producing or verifying data which may be used for the purpose of taking
such action that a User or any other person may consider appropriate (including action
that may relate to the rights, obligations or interest of the Customer or any other
person);

(vi)  FHRS B2 5 A i 0 ) JE Al bt AT AR 25 Ak BT AL A€ 1) B OV

providing on the terms of any other agreements and services relating to the
Customer;

yu

(vii)  BLRESPAR(TIEAE. BB, RRE dr 4 BCH At A i) B B 1) i B BIOR B A4
(GREROF
any purpose relating to or in connection with compliance with any law, regulation,
court order or order of any regulatory body; and

(viii) AT BRERAT %5 5 i i B4R [ S 05 1A 2 A Bl 1) A
any other purpose relating to the execution of the Customer’s Instructions or in
connection with the business or dealings of the Group.

3. 2B AUE IE I REF] Rights of Access and Correction

mniEpI e, HEAEAERMEIER FRENER. RS, BRE TR, %P5
AR, WL

The Customer has the right to have access to and correction of the Customer’s personal data
as set out in the Ordinance. In general, and subject to certain exemptions, the Customer is
entitled to:

() RS R R B P B A B
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enquire whether the Company holds personal data in relation to the Customer;

(i) AEEHRIRE N SR A B LB N A RE e R 78 L& 3R 07 A AIE HE 5 W)
kg RIEE R, (HARIA I
request access to the Customer’s personal data within a reasonable time, at a
fee which is not excessive, in a reasonable manner and in a form that is
intelligible;

(i)  EREIEXEFIMEANEER ; &

request the correction of the Customer’s personal data; and

(iv) (%) R B 0 AN R B SRR ) EORE FnaE A i B el R
BERZAEERE .
be given reasons if a request for access or correction is refused, and object to any
such refusal.

4. (EEAE(EE TR

Use of data in direct marketing

EEAEFNFRE (BFRRARED T, EREFTRetE R NEANERMERE
RS, S, 5T

The Company may use a Customer's personal data in direct marketing with the Customer's
consent (which includes an indication of no objection) for that purpose. In this connection,
please note that :

(i) HEFWMWEANEER, flhn. g4, SEEEGEE. BEHME. @SN 1R5 5.
i SRS A A5 B AR ST 2 WS 5IRE AR A S,
ISR P S B
the Customer's personal data such as the Customer's name, telephone number, email
address, correspondence address, account number, products and services portfolio
information, transaction pattern and behaviour, risk profile, financial background and
investment objectives and experience may be used by the Company in direct
marketing;

(i) DURBURROIRES 28 fh . St S HE AR AT AR 8 -
the following classes of services, products, facilities and marketing subjects may be
marketed:
1. <eRh. 582E. Mah. TAEN. RE. FE. WEEH, REEHF L
FHBARES « 8 it B ARt
financial, securities, commodities, derivatives, investment, financing, wealth
management, investor education and related services, products and facilities;

2. BEHE. FEEEE SR AN IRES A i kit

reward, loyalty or privileges programmes and related services, products and

facilities;
EWMEPMERAMR AT EMFHARAT ENREEEARAR EMRLARAT
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(i) BRI, . Rt AR AR AT B R IR K/ BT AR R R R R
PR
the above services, products, facilities and marketing subjects may be provided or
(in the case of donations and contributions) solicited by the Company and/or any
member of Huayu.

(iv) EEEEF R RS (BERRARED T, FAREIFIR ] REE L LR 43)
APTR AN E R AT _EXC 4Gis g R AL, Dt N EAERE
FRARSH LB 4G T IR R RS A i S R . SERM R IR T B A A9
1 A% 5 N AR E AR, DLt RZ S N F s B 8
HYS may, with the Customer's written consent (which includes an indication of no
objection), also provide the personal data described in clause 4(i) above to any of the
persons referred to in clause 4(iii) above for use by any of them in direct marketing
of the services, products, facilities and marketing subjects referred to in clause 4(ii)
above. The Company may so provide the personal data to such persons for direct
marketing purposes for gain.

N B A MR IR AL & P R B R S SR it 7 Ho A N AR B s g, %%
AT DA 7 OB EN AR 38 I 5 B AT, LB sl S B SRR SO 6 ke i
%, EMFEIE LA I RO P R N B R B s g, B e,

If a Customer wishes the Company to cease to use and provide his/her personal data to other
persons for use in direct marketing, the Customer may notify the Compliance Supervisor of
HYS in writing by mailing or faxing the written notification to the postal address or fax
number provided in clause 6 below. The Company shall then cease to use and provide his/her
personal data for direct marketing purposes without any charge.

FEA T BN 2 P A BEEIE T IR (W40 T BlEah 2 B R 40D 1) AR R IR 4R 4t
MTANE R GREFERTE TR O i A ORI R IR 22 ST SEE, L Al Bk v]
REN B2 AN AT THET IGO0, |l A T e B . A R, B AR
PR 7 A N B R I A I B

There may be instances where the Customers elect to provide personal information to the
Company through electronic means (such as Internet or voice recording system). Whilst the
Company generally uses best endeavors to maintain the security and integrity of its systems,
due to many unpredictable traffic or other reasons, electronic communication may not be a
reliable medium of communication. Customers should take heed of such weaknesses and
communicate personal information through electronic devices with caution.

MR NNy B AR A8 I LR A L R B L R M T AN A B
S H3g,  BRHES SN AT RN A R IR AT I R R AR L 8
If any individual does not wish the Company to use or provide to other persons his/her data

for use in direct marketing as described above, he/she may exercise his/her opt-out right by
notifying the Company.

4% N\ Contact Person

AR B SR A 1A 2 5 R N R B e B P 3w o B R/ BB I B 5 A ol ) 1
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N&ER FERBLUN AR
If the Customer wishes to request for ceasing to use of personal data in direct marketing,

access to data, correction of data or information regarding policies and practices and kinds
of data held are to be addressed as follows -

G AIRAE
BRI
FJURESRVPIH B RS S SRRl 9 15 930 =

Compliance Supervisor
Huayu Securities Limited
Suite 930, 9/F, Ocean Centre,
Harbour City, 5 Canton Road,
Kowloon, Hong Kong
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K& 6 Hh I IR B e

Schedule 6 Agreement for China-HK Connect Services

e P E R P IBEIR TS, BPRILRE . KSR &R
In relation to the Customer using of the China - HK Connect Services provided by Huayu Securities,
The Customer hereby agree, undertake and acknowledge the following:

1.

a)

b)

% EHEH Disclaimer

75 7 [ T S N R P 5 v P 30 I 25 RS A A58 P R 55 s T I A7 ) 52 B/ 4 SR — BT o]
A VEBRAERL, DU B BRI B BUN B . RO R . S S, g, &SR S OAR
FERE (WFEERRREBHREZSGMAR A, FiEwEr N EEFRELZE UL
PR R E RS E) PR, IR$IAEEREM (THZEK D.
The Customer shall comply with all laws, rules and regulations as well as all requirements,
restrictions and requests of regulatory or governmental bodies, tax authorities, exchanges, markets,
clearing houses and other bodies with competent jurisdiction (including but not limited to The
Stock Exchange of Hong Kong Limited, the Securities and Futures Commission of Hong Kong
and the China Securities Regulatory Commission) as may be applicable from time to time (the
“Market Requirements” ) to the China-HK Connect Services and trading/clearing through the
use of such services.

2P R A TN By 6 BRSE WS K 7 5 A R r i B0 i a5 B 0 R G e A Y % 5 Ak 255 i
HEATHIZE B/AE SN — YA B R M B AT, e e EEIe N, FA8 HACRE ANAORZE S )
REZ L% P AE A AR N IATH AR N LR BT . 25 [R S 3 ] i B R
A A TR B R B AT AR P SO A 1 58 77 BRI AT A, DA RS % P B
R P EEER ., AR BRI ECE =3 P A HA R AT

The Customer shall be responsible as principal for all obligations and liabilities in connection with
their use of the China-HK Connect Services and trading/clearing through the use of such services
and Huayu and its agents do not in any circumstances whatsoever have any responsibility towards
any person on whose behalf the Customer may act. The Customer agree that Huayu may dispose
or initiate a disposal by its associated entity of any of the securities or securities collateral received
or held on their behalf in settlement of any liability owed by them or on their behalf to Huayu, the
associated entity or a third person.

AR T] DAAZ AR S W I HE B (TR E A2 5 A T W DR B 2 8 188 <7 ) i 35 B SR B & T 284
R4 T8 R FLARAT AT R, TR BRe 3G A8 oS rh S IR S B AR frT k. BbAh, %P
WF R, A A% A2 S 36 v B A R RS L 52 T35 BAL B P M SR LA, Sl 32 B AN Iy
BT S AE A T £ 11735 B A P s R MR I A R .3 BRI R S AB BT A2 B 3 SR A 8 A 1
ad N AT R AR R 23, A FLESUA o — e Rl . W % P A A s, R
WA R P LA S22 55 MY Ik S ABRT 1R I K
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d)

Huayu has absolute discretion to add or amend any terms governing the China-HK Connect
Services from time to time for the purpose of ensuring or facilitating compliance with any Market
Requirements or other purposes as Huayu considers appropriate. Furthermore, The Customer agree
that the China-HK Connect Services will be or are provided by Huayu in respect of particular
market(s) or exchange(s) in the Mainland China subject to and upon additional terms from time to
time prescribed by Huayu and set out in the relevant market annex(es). The said additional and
revised terms shall form part of and be read together with this Agreement. Continued use by them
of the China-HK Connect Services will constitute acceptance of the additional and revised terms

by them.

5 ARG AT AT B AN 2 8 2 N RHR I AG 2 B 0T B R B 0 R D o P AR,
5 J o 90 P ) ) LA P S AR A T R, [RIRRE, FEARE AR B P e
R 0 5 5 W AR L R I AR T R R R i@ D

The Customer have been invited to read carefully and consider the terms of the risk disclosure

s

statements as Huayu may provide from time to time setting out risks associated with the use of

China-HK Connect Services and to ask questions and take independent advice if appropriate.

WU AR B A, 2 (R Al AR AT R B A S AN S A 720 5 N IR B A £ 0 B
HEAR B HARHE N AT A T35 ZERBUE Frn S0 — Ui e S B A et Bl . AR
S AHAR B AR B o 75 R A S AR N MR ZE AT A B2 5 B 5 T 58 5 B
SEH5 I ) B AE A N AR SR <. S [ 4 B At T 2 17 2 5 A A AT 224X

The Customer have been invited to read carefully and consider the terms of the risk disclosure
statements as Huayu may provide from time to time setting out risks associated with the use of

China-HK Connect Services and to ask questions and take independent advice if appropriate.

fisd 25 R GV EATEUF BB A . AR B Py s R At 2 B O R
Ml KR JERY BT A (1) S PR BT A AR i B 45 . BR ) st 1 (i) 468 550 o i B
RBESEFAEFALMAE S (iv) 5 AL BB, B8R KRGS R, =, KECEURLE: (v)
FEEE BT EMASBHME TR TE, 8, KR EHFEEER; BU(vi)HEFER B
FCAREE N B - B 1) B8 0 B0 JH At A Jo R T L 4 ) e 3 3 A ey % A AR e g 47 3
B R % 0 0 B AR IE 2, RSN R B R S R BE IR AT I R AR T B AT
A ORAER], L5 AT LR FAF MR, RIS REUE B 5. BRI B (5 13 it
SR ECE A 2 TSI R, TR AT AT R

Huayu shall not be liable for any failure to perform any of their respective obligations in connection
with the China-HK Connect Services where such failure is directly or indirectly due to (i) the
restraint, failure, default or act of any governmental or regulatory body, tax authority, exchange,
market, clearing house or other body with competent jurisdiction; (ii) suspension, restriction or

cessation of services provided by any exchange; (iii) disruption or failure of settlement and clearing
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h)

)

of transactions on the part of any clearing house; (iv) riot, commotion, war, flood, typhoon,
earthquake, fire or explosion; (v) any interruption, delay, failure, suspension or error of third party
electronic transmission or other electronic system; or (vi) any other cause which is beyond the
reasonable control of Huayu or its agents. Huayu reserves the right to suspend, restrict or cease to
provide all or part of the China-HK Connect Services in its absolute discretion without any prior

notice upon the happening of any of the above events.

S5 R TR T I P AR Sy AT A ) 2 1)L DRI T 2 A R BRE RS R0 e ) ) S PR R HR
& AR BNEGIS (A ERRPAEAFREEL) ME, EHATE R RET
] H AT

Huayu shall not be liable to them for any indirect, consequential, incidental, special or punitive
damages, losses, liabilities, costs or expenses whatsoever relating to the China-HK Connect

Services including but not limited to any loss of profits.

M T 5 R0 AP BT B F 1 (R T A RERE HE M AR A T BAE A (g 2 (10 2 B
P HERI i B % 1) 5 = A, R i . & P I ARORA U A8 1 S oG T R i

B PR B P AEA Wl A A ek IRERIL A o 285 HH o, A B AS T50 =

Huayu shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests
or obligations in or under this Agreement to any third party as it thinks fit and without having to
notify them or obtain their consent. The Customer shall not assign, transfer or dispose of their
rights, interests or obligations in or under this Agreement to any third party without the prior written

consent of Huayu.

FEZ 5 Bl e S A AR A T rh I IR B IRy, A Bk T B & TRAG R (REAE AR T BE N IRF A A2 2T AN
Mize) BUAERCH 2 P HAEEAIR ek A fiak b 00k BN 49 & 5 & 3 2 [
IR P BRI MR S WetE, T HAnRi & R, DA N IR AT .

The terms in this Agreement (as may be amended and supplemented from time to time) shall
constitute a legally binding agreement if The Customer commence or continue to use the China-
HK Connect Services. The terms in this Agreement are in addition to the terms and conditions
governing the account relationship between them and Huayu and in the event of any discrepancy,

the terms in this Agreement shall prevail.

Atk 52 A HE R AT B VRS R . DR AS Tnnd A/ AT i 3 45 P o e IR 285 P A 1 7 AT
AT A2 5 100 5| ) B B 2 A T B4 T ek 22 32 B PR e 1 T BB 92 e ) R R A R R P A TR
This Agreement shall be governed by the laws of the Hong Kong Special Administrative Region.
All disputes arising in connection with this Agreement and/or any transactions entered into through
the use of the China-HK Connect Services shall be subject to the jurisdiction of the courts of the
Hong Kong Special Administrative Region.
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2.

a)

b)

d)

X 5#HA]  Trading Rule

SRR IS R AT B BT S, 28 5 b 28 e B HEM 2 15 1A AL 4 1 Y e 7% 77 BRI
TR LU AL ZE bR T B . 38 o Ak B AE (5 5y H BA T IRe Bl Jie o WGRTE RS, e
P S0 388 B A e Ji R T 25 [ VE P s o R e 8 2 el 2 AR AT AT 4 55 1,
B A H AT AR Ji DR T A0 25 AN AT B RT e ANART 6 A Y T A A R T T P R I3 P9 e v A B
FER, )5 AT R MU T R Ol 8 o BOR O 3 7 B . R AT ST REATT &2 5
HAR A /oA B 0 SRR T S SR AR AT Ja B $RR BRSSPI T 2 5 e E R .
HKSE is required to check that, in respect of any Northbound sell orders given by Huayu, whether
Huayu holds sufficient available SSE Securities or SZSE Securities to be able to fill such
Northbound sell orders. Pre Trade Checking will be carried out at the start of each Trade Day. Note
in particular, that The Customer may be unable to execute a sell order of SSE Securities or SZSE
Securities if there has been a delay or failure for whatever reason in the transfer of the relevant
SSE Securities or SZSE Securities to any clearing account of the Huayu or if for any other reason
the Huayu consider that there is or may be non-compliance with any relevant Mainland law or
rules governing Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.
Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade

Checking and/or the relevant laws and rules shall be borne solely by the them.

BB 2 BTV I e S5 R A 8 2 5 By b ZRAE AT P BRIR SE T AT, R A S AT 35 4
(OTO)RZ 5 KEEZHEAFHEN B S BIRALFAL SIS, AR B BH R A 5wt ak
KERAL it FEMMATERZZE T HHE R

As all trading of SSE Securities and SZSE Securities must be conducted on SSE or SZSE, i.e. no
over-the-counter (OTC) trade, block trade or manual trades will be allowed. There will be no
manual trade facility or block trade facility for Northbound trading. Huayu will not accept any
order for such trades.

A SO AR 5 25 LR AT R B0 R 2 BRI R SR AT I 0 B . AR B LA
A2 oy AR JE OB RE I7 SR BOERE IR IR, il S g AN A H AASAE N M 2 BT T R A7

Hong Kong and overseas investors are prohibited from naked short-selling in any SSE Securities
or SZSE Securities. In selling SSE Securities or SZSE Securities via Northbound trading, Hong

Kong and overseas investors are not allowed to participate in any securities lending in the Mainland.

A B ET AR K A B 523 A B2 iR LR ERIE. A i AT
A U] R BUR BGE P A E AT B LR AR ATAZ ST, 22035 5 2 I e 7 R i
i or, W BEREHRE. RIBIEWE RS, 2P R HM S BT SRS P
UL K e Y B0 S R s, AR AEAN RS T PR AT A TRER S8 41305 s PR ) B 304
o ZAFAHAREE R FRIBAMAITE I N AREET
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9)

h)

The governance of A-Shares listed companies and the trading of A-Shares are subject to market
rules and disclosure requirements of the A-Shares market. Any changes in laws, regulations and
policies of the A-Shares market or rules in relation to Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect will affect SSE Securities or SZSE Securities and possibly
their share prices. Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect, Client should take note of the requirements to comply with SSE Securities and SZSE
Rules and applicable Mainland laws and regulations, including but not limited to foreign
shareholding restrictions and disclosure obligations applicable to A-Shares generally. Such laws

may be amended at any time without prior notice.

Eﬁ$%%? ﬁ%ﬁﬁﬁzﬁ%ﬁmﬁ o (BRI 35 ) B B AN A ISR RF R R B
BB AMYE A R IR . T8 R B e AR R, HL A M 28 S WU A R IR

B S AN 2 P

In certain circumstances, Huayu may be required to reject its client’s buy orders, for example until

the aggregate shareholding of foreign investors is reduced, or a single foreign investor’s

shareholding is reduced. Applicable limits are subject to change from time to time and Huayu shall

not be under any obligation to inform the Customer of any such changes for foreign ownership

limits.

AR N R AR, DR S A PO B I 8 R IR e %Mﬁﬁﬁxﬁ& e a
SN %%Mﬁﬁmfﬂ PATHAN IR EE C I 5 5 E A i i B At R (38 ),
SN2 A Bl B B B Ry (B an A28 By BB %T%i¢lﬂ FrLAE AT
a7 A% 52 5 e BA LLAT S AR B 2K

Under Mainland laws and regulations, shareholders in SSE Securities and SZSE Securities making
short term profits may be required to disgorge such profits. Accordingly, Huayu must reserve the
right to withhold or retain any profits or other amounts, including dividends, credited to Account
and transfer the sums as instructed by relevant regulators or authorities such as HKEx, SSE, SZSE

or China Clear to fulfill relevant requirements.

HRIE AR S A8, BB I ZEAE 5 IR IR P ) B8 2 B B i T R B Je A2 5 P DA
T A e L o M 0 55 95 R & oy R 2 5 R B 2SR DUREOR 25 5 3 ST 5% 55 25K,
IR M 5 05 18 R % 55 EOR ERT

Under Mainland laws and regulations, investors must disclose certain interests in writing to the
China Securities Regulatory Commission and the relevant exchange within prescribed time limits.
Huayu shall not be under any obligation to inform or advise them of the relevant requirements, to

ensure The Customer complies with them, or notify Client of changes to such requirements.

55 M E A BN B R B O B RE 2 B A T R R R BB R i A
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PE3E I EAZ PR AT TR, HEAR BZES  F I B A S B ORI A RS S P, TUAE 5

REE R A2 S BRI & B PR A i, DU EvE H Y, AR EE KR E . &P 20K
B, (FRAEIEEREEREIET 2 A BEmEA NEEEIMYEE BTG ERE
ERRNE S IMBCR gk

I am / We are solely responsible for compliance with all notifications, reports and relevant

)R a

requirements in connection with its shareholding or relevant interests. For any alleged breach of
SSE Securities or SZSE Rules, Huayu may be required to forward their identity and relevant
materials to HKEx which may be passed onto SSE Securities or SZSE for lawful purposes
including surveillance and investigation. The Customer shall acknowledge that Hong Kong and
overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong Stock
Connect or Shenzhen-Hong Kong Stock Connect cannot currently appoint proxies to attend

shareholders” meeting on their behalf.

PR, A AR v B8 S RO AN B A W A B 22 HE AR AR AL NP 1 i Ve R g
FFEGARBOERE S, R P BN RE ELAT (L HOREA . 7% 5 7R VR B 78 o3 R B E 7 75
37 JRE B HEE 2t 52 IR T8 FH FR) N St 9 S EAS P BRERAS P A, R Sii e R SO
AT R & BE IR AT T B 2R S SE I A 25 PR, 28 S 32 B b 1) 52 B A Bl 1) P A s,
BFFAHABR R 2R 1E5E 5y Ve il 38 77 BIAR OB R8 2, DL 5 A REZA A IE J b 52 i IR 2 BT
TR AT P R AT R R R H At I SR B AT A BVE R R AT

The Customer shall acknowledge that, where SSE Securities or SZSE Securities are held in
nominee accounts under the relevant arrangements in China Clear, The Customer may not be able
to exercise their full voting rights directly. Their shareholding and interest in SSE Securities or
SZSE Securities is subject to applicable Mainland laws and regulations and SSE Securities or
SZSE Rules, which may be amended at any time without prior notice. The Customer acknowledge
that it is aware of, and accepts all the risks associated with Northbound trading, including but not
limited to prohibition of trading SSE Securities, and the possibility of their being liable or
responsible for breaching the SSE Securities or SZSE Listing Rules, SSE Securities or SZSE Rules

and other applicable laws and regulations.

i 2 P A B BOE H EH R TR, ERERSUIE DT AT RE ML 55 H BUH B 5 A& K, Bl
EAZ G B EAR LIRSS T B RS I 6 RO AR B A W) A5 ] ) BT A AAR R B R I
fid 5 OB AT 1 B B E B P A IE S F A

Where the Customer wishes to cancel an Instruction, Huayu may not be able to send the Instruction
cancellation requests in case of contingency such as when HKEx loses all communication lines
with SSE, SZSE, China Clear, etc. Client should still bear the settlement obligations if the said

Instructions were matched and executed.

FE KRR, A 5 oy AT s _EAZ A ek S T AR 3R R, HEA ) SR AR BRI % P I E
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HIReR, M AGS TR .
The Customer acknowledges that The Broker may, where required by HKEx upon SSE Securities

or SZSE’s request, reject or cancel an Instruction from them, without providing any reasons thereof.

K) PR, AT LIRS P RERS SRS P EER A [ 75 5 2% o 2 I (LA D BB T 7
), PARCESR AN 1) H B P AR AR A 70 22 53 s AW 0 28 ) 2% 5 2% HH R 5 2 05 /e
FEHAZ S WK, SEAR L RIR IR AT 55, W0 BANTR ZEp bl 1n) 25 5 S BT n] 2 phy B3 Sl e
The Customer acknowledges that SSE Securities and SZSE have the right to request HKSE to
require the Huayu to issue warning statements (in verbal or in written form) to them, and not to
extend Northbound trading service to any of its clients. If any such warning and/or request for
withdrawal of trading is required to be issued to them, Huayu shall immediately act accordingly

and shall not be bound to provide any reasons or prior notice thereof to them.

BRI B E 5 B BB i 2 1 R A
The Key Risks of Investing in Shanghai and Shenzhen — Hong Kong Stock Connect Northbound

Securities

FITA 58 by b ZEE 38 RS A8 5 AR (EAT ) 1 IS F3E 5 (RS PNEAT, 221541058 5
PAERZAFHEIN R S . 2 E A
All trading must be conducted on Shanghai Stock Exchange (SSE) / Shenzhen Stock Exchange (SZSE),

i.e. no over-the counter (OTC) or manual trades are allowed. Naked short selling is not allowed.
[ $4A2 5 FIBR %] Restriction on day trading

TN A fe i A SRR 5. Bt T HEAN A IRKIREEE TR T+ HBZ AR EH A R
Betir. Bk, HEFKAZE T HE T+ HEA SR 105 1L

Day (turnaround) trading is not permitted on the A share market in Mainland China. If the Investor
buys A share on T day, he can sell such shares only on or after T+1 day and as a result, the Investor

will be exposed to the market risk of holding such shares from T day to T+1 day.

AZHEHBEEIE SR Not protected by Investor Compensation Fund

A B ER, AR W 00 AN 25 V8 0 S sl T B AL [ 52 5 AR [ 52 5
Investors should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock
Connect / Shenzhen-Hong Kong Stock Connect will not be covered by Hong Kong’s Investor

Compensation Fund.
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ARk B A A A 4 T2 AR AT ] R R ot oh A N B T T 755 AR D] 20 B 0, 91 ) 0 1 £
REJJ. BOEBGEHE . ERETE. B2 BEFEAET &, MESUTT BRI REH R i
A2 G i BT R B T S e R R

Hong Kong’s Investor Compensation Fund is established to pay compensation to investors of any
nationality who suffer pecuniary losses as a result of default of a licensed intermediary or authorised
financial institution in relation to exchange-traded products in Hong Kong. Examples of default are

insolvency, in bankruptcy or winding up, breach of trust, defalcation, fraud, or misfeasance.

U OB R R0 A2 Zy 11 5, FR7S P DA 3 8 7 T G AR A T 8 S A N B B, TR AN B2
PR T RRE, HILBEE R EEE SR AR R BOE R FAZ 5 .

As far as Southbound trading is concerned, since Mainland securities brokers are neither licensees nor

registered institutions with the SFC in Hong Kong and they are not regulated by the SFC, the Investor

Compensation Fund will not cover Southbound trading via Shanghai/Shenzhen-Hong Kong Stock

Connect.

HUIR O/ AEE AL S B 5, ARG (G AW RBI), $508 3 i 1R < 8 oA 25 A R P B
35 KA &Y (RS KA H A IR~ =L EEE R . i e /R
T b 17 52 5 38 B IR AN A EE B A IS B b i e B A e PR — i E B AN SR R 4R
B, BB E R E RS IR 2 JE B R s AL [ 22 5

As for Northbound trading, according to the Securities and Futures Ordinance, the Investor
Compensation Fund will only cover products traded in Hong Kong’s recognised securities and futures
market (Hong Kong Exchanges and Clearing Limited, HKEx). Since default matters in Northbound
trading via Shanghai-Hong Kong Stock Connect / Shenzhen-Hong Kong Stock Connect do not involve
products listed or traded in SEHK or HKFE, so similar to the case of investors trading overseas

securities, they will not be covered by the Investor Compensation Fund.

AREBHREEHMALENE —PER, W2RBEERHA R A H
(https://www.hkicc.org.hk/index.htm). 2% AT B A ik () 58 B & RN Bl HAE R 1) 3ok}, Ry 3]
o B A RN S A (AL SR &5 (https://www.sfc.hk/).

For further information on Hong Kong's Investor Compensation Fund, please refer to the website of
Investor Compensation Company Limited (https://www.hkicc.org.hk/index.htm). For information on
licensees and registered institutions under the SFC, please refer to the Public Register of Licensed
Persons & Registered Institutions (https://www.sfc.hk/) in the SFC website.

A5, WRIE (FBHEH RS LB HEINE), PBIEE F R I 4 0 & 2855 A F
IS B AN 2 B 78 B e B M AT B TR S SEomi PR B A R RS, T MR R B
T BHERENT UL TEA] B [ BBt b & |~ SRR LR 22 5 & A
HME, WA EEE BRI ETILAE S, ZFmaAENESR AR, F A E AN
H 5 AR S TR AN 2 VR B E A s m A 17 A2 5
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On the other hand, according to the Measures for the Administration of Securities Investor Protection
Fund (FEFR%E & (RaE 344 FRIEVL) | the functions of China Securities Investor Protection Fund
(CSIPF, & & R7#% 3 4) include “indemnifying creditors as required by China’s relevant
policies in case a securities company is subjected to compulsory regulatory measures including
dissolution, closure, bankruptcy and administrative takeover by China Securities Regulatory
Commission (CSRC) and custodian operation” or “other functions approved by the State Council”. As
far as Hong Kong investors participating in Northbound trading are concerned, since they are carrying
out Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland
brokers, therefore they are not protected by CSIPF on the Mainland.

#EFF Quotas used up

H AL TRIAZ 5y ARG 058 5y 73 T IR BRI B AR/ e B HBREE R, B E B & s T —ise 5 H 8=
(B P52 B MG AT ), H B SERAREREE Ak H BRI K.

When the respective aggregate quota balance for Northbound and Southbound trading is less than the
daily quota, the corresponding buy orders will be suspended on the next trading day (sell orders will

still be accepted) until the aggregate quota balance returns to the daily quota level.

1 RF H AR Se iy, 75 e RV 245 40 I B G A2 & T B (52 1 B T B AN & A H B
M2 BHE, WM HEATE) , SOATHIGEZE BT, Hew s
BREAIRDLIS T — (52 5 H KR B B2 5

Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately

e

suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which
have been accepted will not be affected by the using up of the daily quota, while sell orders will be
continued to be accepted. Depending on the aggregate quota balance situation, buying services will be
resumed on the following trading day.

V85N R FEFR#] Foreign ownership limits

5 BAT AT 38 R E AN 0 60 i A A MR B B S R E R HE 1 LUy, P
JRA] BEZA A AR B B R AR Y B ke SR AR R P EiE & (B & ARG EPITE P K
HE— b H BT BAR R P AT BEIE SO AR MR REIRFR RN E , BN JE A /R il B
H R A WEDR, BRI AT A B CARECRTT & BT A 8 FH R . SR, 277 0 A%
EARIIAT S, B P AN BRI PR B A DURECR AT S A v 38 F L E

It is the Client’s responsibility to comply with all foreign ownership limits from time to time imposed
by Applicable Requirements. The Client may also be required to report to the relevant authorities when
a designated percentage of ownership is reached. If the broker becomes aware that the Client has

breached (or reasonably believe that the Client may breach upon execution of further buy orders) any
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foreign ownership limits, or if the broker is so required by any Stock Connect Authority (including
without limitation to, as a result of a forced-sale notice issued by SSE/SZSE), the Client authorizes the
broker to sell any A share in order to ensure compliance with all Applicable Requirements. However,
the broker is not obliged to do so and the Client should not rely on such action by the Broker to ensure

the Client’s compliance with any Applicable Requirements.
X 5 HZERE Difference in trading day

UATTATIE, AR R HEIE R A R M T35 88 258 B H L T L 3 7355 14 8RAT 2 AR I R 3k TR AZ W H
BIBH R A4 & b, Pl RE R BN TG IR F 25 H . s E EAIAREE A i
e 534 5 IR A e I T ) BT TS 11 30, S R 1 B Y S 32 6 10 R 2 T AR JE MR A
A2 5 IR A A IBAEAR Bl ) JEL B

As mentioned above, Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect will
only operate on days when both markets are open for trading and when banks in both markets are open
on the corresponding settlement days. So it is possible that there are occasions when it is a normal
trading day for the Mainland market but Hong Kong investors cannot carry out any A-share trading.
Investors should take note of the days Shanghai-Hong Kong Stock Connect is open for business and
decide according to their own risk tolerance capability whether or not to take on the risk of price

fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect is not trading.

S B R A P AT R SR B AZ i AR 7 23 T () 255 S Y 1 EE B T R, BT AR R R R
B 22 55 ods
SSE/SZSE may request HKEx to require broker to issue warning statements (verbally or in writing) to

their clients, and not to extend Northbound trading service to their clients

SR RO IARE,  AnAZ B B L A PR A P ) AU B P s, LEBCR R AR IR R
BUHAE 7 B ER IRy, H 1B AL 5 B O8I LT, SEE T RIE IR AT WA
7 LR R EORGF AR LR P A2 S i & AR RSN R IR, I I A i
598, Z7mAREBOH % P RT H.

The Brokers may not be able to send in client’s order cancellation requests in case of contingency such
as when SEHK loses all its communication lines with SSE/SZSE, etc and investors should still bear
the settlement obligations if the orders are matched and executed; HKEx may upon SSE’s / SZSE’s
request, require broker to reject orders from the client; Brokers may have the right to cancel client’s

orders in case of contingency such as hoisting of Typhoon Signal No 8 in Hong Kong.
B 4 By B I BR# Restrictions on selling imposed by front-end monitoring

IR AL —JBOKs A BAF O 77 7 A BCE M0 5, AR 7 280k P A A2 2 A RBESS,
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WIRAEANIR R E R (T HD BATTATOIERE A RICE I 2256 R P b R4 a2 shi |
BEIIRR, BB FRARER T HiGi e A .

For investors who usually keep their A-shares outside of their brokers, if they want to sell certain A-
shares they hold, they must transfer those A-shares to the respective accounts of their brokers before
the market opens on the day of selling (T day). If they fail to meet this deadline, they will not be able
to sell those A-shares on T day.

LR AM & RE R LU PR 1) B2 45 3R AT
Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure

obligations

VR RS I AR A ) A LT A B RS B SRS A BT BVER S AW e BAT, AT AT AH B
SUERRI S EI A AT R S EIE. SR H TR SR A B AN R R ) S 4 B
o HIEREE A A BiIM i ks, B H NS L a R T Re 2 IR, IEEH
HAT AT PTA B F R 0 M R A R 2 A K

Under Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect, A-share listed
companies and trading thereof are subject to the laws and regulations and disclosure obligations of the
A-share market. Any changes in relevant laws or regulations may affect share prices. Investor should
also take note of the foreign shareholding restrictions and disclosure obligations applicable to A-shares.
Investor may be subject to restrictions on trading and retention of proceeds as a result of his interests
and shareholdings in A-shares. Investor himself is responsible for compliance with the requirements

of all relevant notifications, reports and disclosure of interests.

BT NHGERE, BT — A HRH LA RS e i 24 5] B IchEE 5%IRe, ZHJR =AA
TAEH N R K o, 2B HDAGRZ=HNE EH s m ety ZEH A
PSR A 42 P L 3 R AT 5 S L~ R ] 11 PR A

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed
on SSE/SZSE, the investor is required to disclose his interest within three working days during which
he cannot trade the shares of that company. The investor is also required to disclose any change in his

shareholding and comply with related trading restrictions in accordance with the Mainland laws.

i S IMCE B AT Ry e OB R OB A SR s A N, MR ERAT N B B 36 A BERAR AR
AR 5 R i R R .

According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of
A-shares traded via Shanghai-Hong Kong Stock Connect / Shenzhen-Hong Kong Stock Connect

cannot appoint proxies to attend shareholders’ meetings on their behalf.

EEBBERSH The recalling of eligible stocks
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B L Je A 2R Y T /TR T T S S A I S S IR JE DRI S R A R R i P, AR R
REME T A BER BN BB H A S BORIS P RE & A . 8 S VIR
HAE 5y B R R ANy BE T R 5 A IR A B

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock

Connect / Shenzhen -Hong Kong Stock Connect for above-mentioned reasons, the stock can only be

sold but restricted from being bought. This may affect the investment portfolio or strategies of investors.

Investors should therefore pay close attention to the list of eligible stocks as provided and renewed
from time to time by SSE/SZSE and SEHK.

WHLTTI5 B PE Mainland market risks

i35 Bl JE S Market volatility risk

N JE BT BT, A A DTS, ARG R TSR .
As an emerging market, mainland China has a higher market volatility compared to other

developed markets.
MENEJERE Liquidity risk

A letids FEWEOR B8, I B oR ambEs,  REr sz i B EOR & & i s
VERISE . R g M L SRAT R SER B B 2 B B & R N RERAT A~ B T 45 4%
T8, ARIRNEAE 1 & I BIE b BRI s 25 Ja o

The A-Share market is dominated by retail investor. As the market is not fully open to all
investors, it is sensitive to the changes in policies and liquidity in China. Some investors will
gauge the risks caused by potential changes in liquidity and policies with the Shanghai
Interbank Offered Rate (SHIBOR), sovereign bond yields and the open market operations of
the People’s Bank of China.

& ¥ )@ f# Currency risks

B SN E A DN AN A E B R E NS B A, H i S55R A1 & W
B NREE, (EFRAZ M R A . R IEET, FeEPERER i, MEZA
RO A AR AN, AR B R R, WRARMERE, FEapHRk.

Hong Kong and overseas investor who holds a local currency other than RMB will be exposed
to currency risk if he/she invests in a RMB product due to the need for the conversion of the
local currency into RMB. During the conversion, currency conversion costs will be incurred.

Even if the price of the RMB asset remains the same when Customer purchase it and when
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Customer redeem / sell it, the Customer will still incur a loss when the Customer convert the

redemption / sale proceeds into local currency if RMB has depreciated.

N M AR O e i A m R B Ia G 2, U B D SE DL N IR B 1 2 i
BEHER A F g ARV E.

Changes in the exchange rates of RMB will affect the profits and debts etc of businesses. Such
effects will be more significant to companies engaging in exports and having debts
denominated in RMB.

CLERMER R [JRHEE | S TR | 30 S R, S st A PR 2 ) s 70 e fr T 42 it
BRI B, EANRERZSE BRI ERENE, JRAS & SR DX B R AN BRI BT 5| BC AR
BRBERFE A T AL BEIEICERBOERE Y LR . S B AR IREIRE AT, sk
AT ity SR BRI W IO B IR AT B T R/ R L R R . R E N E
S B A A HE AT 5 P i P B B B

The above is only an overview of some of the risks related to Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect. Huayu Securities Limited endeavour to ensure the accuracy
and reliability of the information provided, but do not guarantee its accuracy and reliability and accept
no liability for any loss or damage arising from any inaccuracies or omissions. Investing in Shanghai
— Hong Kong Stock Connect / Shenzhen Stock Connect — Hong Kong Stock Connect Northbound
Securities involve risks. Investors are strongly advised to have a thorough understanding of the product
as well as the terms and conditions of the product being offered and/or consult the professional advisors
prior to making any investment decision. Investors should also refer to the relevant information posted
on the HKEx website.

bRk in SRR BT K BT ARSI R AR, — DI A BT K B AR BT AR S AT I R A
%,

If the aforesaid provisions are inconsistent with the rules and regulations of HKEx and
SSE/SZSE, the rules and regulation of HKEx and SSE/SZSE shall prevail.

3. EAEEWERY [HEBILFAIS]

Processing of Personal Data as part of the [Stock Connect Northbound Trading]

75 5 RERR I [R) S AE R 25 P SR B AR S8 IR I [ Bl AL 1) A2 5 IR 1Ry, BEAR RS IR IR R
Customer acknowledge and agree that in providing [Stock Connect Northbound Trading

Service] to them, Huayu will be required to:

i HEEFEAHEFIRENIFHZ P Mm% ( “BCAN” ), RIE S A — K — {1 si7)
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Meaaze P2 Wia R P (CAniE ) TEERC AR 0y 7T B 5 52 A v B Ak B0, A
tag each of clients’ orders submitted to the CSC with [a Broker-to-Client Assigned Number
("BCAN") that is unique to clients or the BCAN that is assigned to their joint account with

us, as appropriate]; and

i, ARG IRMIEEFZ BCAN LLRAZ S R4 28 5 B LRI AT BEANRG 2R B 5 A5 [
WS EE 2P HRER” 58 “CID” ).
provide to the Exchange their assigned BCAN and such identification information (“Client
Identification Data” or “CID”) relating to client as the Exchange may request from time to

time under the Rules of the Exchange.

FEANFR 1) B 7 BE BB 20 5 IR 5 B 3E M 73 60 2 5 110 A A5 MAc B 8 N B804 i i 3 1)
KR B AR B R & P R A S A s I T R O A DL #ER, AR
P AT b PR AR, (R R s P B AL 1R 38 IR 11—,
FELLUR N

Without limitation to any notification Huayu have given the Customer or consent Huayu have
obtained from the Customer in respect of the processing of their personal data in connection
with the Customer account and the services to the Customer, the Customer acknowledge and
agree that Huayu may collect, store, use, disclose and transfer personal data relating to the
Customer as required as part of [Stock Connect Northbound Trading Service], including as

follows:

a) [F)2Z 5y it K AT e o S T B 2 =] ANIRR 40 I 8842 % 5 () BCAN A CID, B S fE d A
] FRE U205 B BCAN, M 8 iy Heate — 2D 90 S AN v 320 17 35 8 18
to disclose and transfer clients” BCAN and CID to the Exchange and the relevant SEHK
Subsidiaries from time to time, including by indicating clients” BCAN when inputting a
China Connect Order into the CSC, which will be further routed to the relevant China

Connect Market Operator on a real-time basis;

b) FURFS A5 T KA BB P 8 A w: (D WSk, i K A7%5 F i) BCAN, CID LA
S B AR rh 3@ 45 S TSR L RAE AT AR B 5 Bas U BCANs [ CID &R (3
HT ] — X BOE A A A 58 5 T IEAT A7 D DAEAT 5 BB B AT A2 5 P Al
(i) AR T (o) f (d) Bz AR, R B & RHE RS A A B b 2l i i
T (CHARBGERAR R P I @A E AT S Gil) 18] & AR B B B AN B A
T A BER DL B B AT H AL B s < il T 45 125 0 TRE
to allow each of the Exchange and the relevant SEHK Subsidiaries to: (i) collect, use and
store clients’ BCAN, CID and any consolidated, validated and mapped BCANs and CID

information provided by the relevant China Connect Clearing House (in the case of storage,
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d)

by any of them or via HKEX) for market surveillance and monitoring purposes and
enforcement of the Rules of the Exchange; (ii) transfer such information to the relevant
China Connect Market Operator (directly or through the relevant China Connect Clearing
House) from time to time for the purposes set out in (¢) and (d) below; and (iii) disclose
such information to the relevant regulators and law enforcement agencies in Hong Kong so
as to facilitate the performance of their statutory functions with respect to the Hong Kong

financial markets;

FORFAHRE h HEE AL L GO Wk, M%7 1) BCAN A1 CID, PAH#B) BCAN
1 CID HJEESFNERRE, # BCANs Ml CID BRI E SR AR HCE, Iz
LSS OF BieE L RS BCANs J¢ CID &R TAHR 3@ i g . Wachr
FHBRBAC N E AR, G A% FH BCAN A1 CID LABEAT Higsmik P
VEREAE: K Giil) [ TR M Y DA M B R S s B I A B AR, LAt
JEAT B R I I B R . B Ak A
to allow the relevant China Connect Clearing House to: (i) collect, use and store clients’
BCAN and CID to facilitate the consolidation and validation of BCANs and CID and the
mapping of BCANs and CID with its investor identification database, and provide such
consolidated, validated and mapped BCANs and CID information to the relevant China
Connect Market Operator, the Exchange and the relevant SEHK Subsidiary; (ii) use clients’
BCAN and CID for the performance of its regulatory functions of securities account
management; and (iii) disclose such information to the Mainland regulatory authorities and
law enforcement agencies having jurisdiction over it so as to facilitate the performance of
their regulatory, surveillance and enforcement functions with respect to the Mainland

financial markets; and

FCRFAHE R 735 88 . (D) I8 I A A 38 s A AT T R T 1 T 1
R, WS, {8 K fi# 47 %5 F i BCAN 2 CID, DA 582 1 B A B b il i 35 b
IR TR 58 s e i) [ IN b 55 R I R 1 e A B R DA B AT L3 3
SRS . RS HIEIRE .

to allow the relevant China Connect Market Operator to: (i) collect, use and store clients’
BCAN and CID to facilitate their surveillance and monitoring of securities trading on the
relevant China Connect Market through the use of the China Connect Service and
enforcement of the rules of the relevant China Connect Market Operator; and (ii) disclose
such information to the Mainland regulatory authorities and law enforcement agencies so
as to facilitate the performance of their regulatory, surveillance and enforcement functions

with respect to the Mainland financial markets.

I HE A T 9 o T FEE R TR A B AR B o 5 P R AL [ R 3 A v 7 T g

82
Al. Agreement Z % — Aprl9



T P ENE R, DR ST B BT B [ FEm AL 17 58 5 1A A R 2R LR A
PR, [E R P B R R LR, (B2 P ME N BRI A B e A A
] R, A AR 7 sCR 3 L 3 Bk B Y, M Gm 2 7E UL R S R REH 2 A2
AR

By instructing Huayu in respect of any transaction relating to China Connect Securities, the
Customer acknowledge and agree that Huayu may use the Customer personal data for the
purposes of complying with the requirements of the Exchange and its rules as in force from
time to time in connection with the [Stock Connect Northbound Trading]. The Customer also
acknowledge that despite any subsequent purported withdrawal of consent by the Customer,
the Customer personal data may continue to be stored, used, disclosed, transferred and
otherwise processed for the above purposes, whether before or after such purported withdrawal

of consent.

AR BEAR P\ B B ] R I 18 2R

Consequences of failing to provide Personal Data or Consent

AP ORBEIR EM R TR SR AL P M N BB B IR R, S el 73 s AN i AN g, AR
HARTE L, TR P 38 5 18- i 20 5 R (I 3 s 2 1 [ b 83 1L 170 52 5 R 5 ] o

Failure to provide Huayu with the personal data or consent as described above may mean that
Huayu will not, or no longer be able, as the case may be, to carry out clients’ trading instructions

or provide client with Huayu [Stock Connect Northbound Trading Service].

PRI, 2P ) O BIRE AN AR T LA B ARl R R, I HLARR IR AP AL
R AR
The Customer hereby acknowledge that the Customer have read and understood the above terms

governing the China-HK Connect Services and confirm their acceptance of the same.
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