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Huayu Securities Limited is an exchange participant of the Hong Kong Exchanges and Clearing

Limited (Exchange Participant No.:1550) and SFC licensed corporation in respect of Type 1 and
Type 4 regulated activity (CE No.: ACS416)
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Cash Client Agreement

Aiips L N TR F Ry H B ET
THIS AGREEMENT is made on the date stated in the Securities Trading Account Application Form
(the “Application Form”), between:

(1)  FEEEHFARAE "EaE )R EREEE AR B EOITR):
Huayu Securities Limited (the “Company”), licensed by or registered with (as the case may be):

a) HESGMNEEBEEZEY ( "BNY ) FHMEREAE » T IR
ACS416 > DUETTZRVETES) - 58535 0 )
Securities and Futures Commission (“SFC”) as a Licensed Corporation, CE number
ACS416, for carrying on the regulated activities of dealing in securities,

b) EERGRERMARAE ( KA ) MBS EE - XA B E R
1550 -

Hong Kong Exchanges and Clearing Limited (“Exchange”) as an Exchange Participant,
Exchange Participant number 1550

@) EFJ5 (EF ) BB PR ArEESE T A ) - HAE - M AAERE R
AP LSRN EINE N YRR R 5k R 2 PB4 — [ EE IR S (T
fBTIRE ) o DUE - & - I SRE D EAL )T SR BT &R S T —
= o

The party whose name, address and details being set out in the Application Form (the “Client” or
the “Investor”). The Client requests the Company to open and maintain a securities trading
account (the “Account”) on the Client’s behalf and to purchase, invest in, sell, exchange,

otherwise dispose of and generally deal in and with all kinds of securities on the following terms
and conditions.

BN
WHEREAS
1. EF Definitions

11 fFEAESET > LUMesERE AN T ESRE

In this Agreement, the following terms shall bear the following meanings:

NIRFE L IEERTEG R AR S P A S R R B LA A — B RS 2K
IR

“Account” means any one or more securities trading accounts now or hereafter opened in
the name of the Client with the Company in connection with this Agreement;

" hak B AR (R PR R ARSI R AR e R e s T S R AR
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(ESIEGE

“Agreement” means this agreement, including the Application Form and the various
Schedules attached hereto, as originally executed or as thereafter from time to time amended
or supplemented;

"RE AT MERE SIS 0 58 HERE ST AFEREAFRNEANER (R
FERASHEANRT ) |
“Associate” means, in relation to the Company, a body corporate which is its subsidiary
or affiliated company, in Hong Kong or elsewhere;

FEREN L ) IR EA TR S R AT TS E ARE FRIRE AR S IS RAYA
+ (EREFER—A) - WIRHER PRSP AL |
“Authorized Person” means the persons or any of them designated in or pursuant to this
Agreement to issue Instructions on behalf of the Client in relation to Accounts or Transactions
and initially the persons named in the Application Form;

VE¥EH ) IHARR ST AT SIMER—H (28N - Z2EIH - AREENR
ZFTEMHIIER S HERSN)
“Business Day” means any day on which the relevant Exchange opens for trading other than
Saturdays, Sundays, public holidays and any other days declared by the Exchange to be
non-Business Days;

TR | BIEEBEEER D MEETAIRAE (BT » BB ST

(" B3R ~ ZRYIEEZF 2 F A ("AEACRR") MBS B EsE HA TR E A ("
GE") BSHRERX ANIEERE V&2 (8 PR S TEIRFES 7 5 A B
&SRR - HEVZE R BN & MR EE T 50 MH A A A
“China-HK Connect Services” means the services provided to enable the Client to trade
eligible securities listed on the stock exchanges in mainland China through the securities
trading and clearing linked platforms developed by Hong Kong Exchanges and Clearing
Limited (“HKEx”), Shanghai Stock Exchange (“SSE”), Shenzhen Stock Exchange (“SZSE”)
and China Securities Depository and Clearing Corporation Limited (““ChinaClear”’) with an
aim to achieve mutual stock market access between mainland China and Hong Kong ;

TEERAT ) BT S - 15 T ORGSR/ EIEAS AT  sUEAS N R AL S AT S
ARz TAMNIEE AL G AT ) SREEOIY T EARGSR/HIRESE R ) IR IR IS E
AT

“Clearing House” means HKSCC/SEOCH in relation to SEHK and, in relation to any

other Foreign Stock Exchange, the clearing house providing services similar to those of
HKSCC/SEOCH to such Foreign Stock Exchange;

"EGRHE ) FERERER R S T E TR S SRERAREA - B S
P EATHIEAT A
“Correspondent Agent” means anyone who acts as the Company’s agent in effecting
Transactions or clearing the same in Hong Kong or elsewhere, including any member of an
Exchange or Clearing House;

FE TR RN L ST R UE AR

“Electronic Services” means the services as defined in the Online Trading Supplemental


https://www.lawinsider.com/dictionary/china-hong-kong-stock-connect
https://www.lawinsider.com/dictionary/china-hong-kong-stock-connect

1.2

Agreement;

"FATCA |, = " MR PR &R A ZE (Foreign Account Tax Compliance Act) | f5(1)
1986 FFEEEFHNUAESS 1471 £ 1474 iR R HBHBEHZR s CEA B 5 HE5 [ () A
B EAIG PR EGIEEES (T B S ARE AT HERY - BB S5 BB HA S AR
s TS BURN el tHRBRAY RS ~ JEG ~ SAREHEME J7HE5( 5 (i) FETE 5113)E
()FTHERABIEFES TS BN - SERIBUR BCH M ) AR S A BUR B s E T LA
Ak °
“FATCA” or “Foreign Account Tax Compliance Act” means (i) sections 1471 to 1474 of the
US Internal Revenue Code of 1986 or any associated regulations or other official guidance;
(i1) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or
relating to an intergovernmental agreement between the US and any other jurisdiction, which
(in either case) facilitates the implementation of the legislation or guidance referred to in (i)
above; and (iii) any agreement pursuant to the implementation of the legislation or guidance
referred to in (1) or (ii) above with the US Internal Revenue Service, the US government or
any governmental or taxation authority in any other jurisdiction.

TEE ) fEhEE AR E AR A TEE
"Hong Kong" means the Hong Kong Special Administrative Region of the People’s Republic
of China;

"EBELG ) IEEEL S REERAIRAE
“HKEx” means Hong Kong Exchanges and Clearing Limited;

"EBGE ) EEEPREEAERAT
"HKSCC" means the Hong Kong Securities Clearing Company Limited;

"R BHARBENIE 571 B (5 HERA) R 1 TiaE
“Securities” has the meaning assigned to it in Schedule 1 of the Securities and Futures
Ordinance, Chapter 571;

"R HERASE SN EERREZAY
“SFC” means the Securities and Futures Commission of Hong Kong;

"5 fEEA - 2O - e SHRE UM T R B R B E A A TSRS R
BRI S > B (EARR) 87 E ~ RERBASGEEER - DUARREURIEAR
sl T THY A AL 5
“Transactions” means any transactions concerning the purchase, subscription, sale, exchange
or other disposal of and dealings in any and all kinds of Securities on any Exchange including
(but not limited to) safe-keeping of securities and the provision of nominee or custodian
service therefor and other transactions effected under or pursuant to this Agreement.

REHEB R EAERATE - K2R et EaFEf AR - Tt
ELN ~ T ~ FEAVFREEAIEE AN - FBHAEEE RS - GBHIRENL
B 0 RLZIRER -

Words denoting the singular shall include the plural and vice versa, reference to one gender
shall include all genders and words denoting person, the Client and the Company shall include
a natural person, firm or ownership, proprietorship, partnership, syndicate and corporation
and vice versa.

Al. Agreement & 1% — May 22



RS
THE ACCOUNT

REREER] | B MR HAER P R RIS TP e SV E RS S B IEMERY - AR
HEREMR P A ARSI PREETRHE (T 72 5 S BRI SR 56 57 » S Mas F A A B 44
T ik - SEHIRRE - IRIBNE - DURERHVE R b @RI = o

Accurate Information: The Client confirms that the information provided in the Application
Form is complete and accurate. The Client undertakes to inform the Company of any changes
to that information. It is the Client’s responsibility to ensure the Account accuracy and to
notify the Company immediately with regard to any discrepancies. The Company also
undertakes to inform the Client of any material change of the Company’s name, address,
registration status, services and remuneration.

EHEN EFREEREFHE P ETEN T ER FRENEAESHNER
P

Credit Inquiries: the Company is authorized to conduct credit inquiries on the Client and to
verify the information the Client has provided.

EEER D B (WREEA ) B O ENEE FlI s it - IEsZnA
Mk A ERYRS) - BF (MREAE) TR BAEHE MY EIEEEEIER KL -
ARFAENEA RFVEE - CRA S ANEAAREE

Legal Capacity: The Client (in the case of an individual) represents that he/she is of required
legal age and mentally fit to enter into this Agreement. The Client (in the case of a
corporation) represents that it is duly incorporated in its jurisdiction of incorporation, validly
existing and in good standing and it has the legal capacity to enter into this Agreement.

WEIRFHRSZmA T FF (WREAEF) BHH SRR AI RS
EREHFRATA A » — B2 FEEERE bR MIR SRV AT SR B2 A
8L BREREN RS LRI E R B A EEREE 75 -

Beneficial owner(s) of the Account: The Client represents that the Client is the only party who
has the ultimate interest(s) in the Client’s Account. Should the direct ownership or direct
beneficiary interests have changed, the Client agrees to inform and notify the Company in
writing promptly.

{E NBRRGE © SRS R ATA R PR P ARHIE AN &R TR - 2 P ERIL
So MR REAIRE 2 BEHR 58 25 AT DA A LU BV A DU T N B2 ie & P U EIVE R ¢ (a)
EIEEZF AN (b) (B RFEREE TR EME R P2 T &
EE - I o R RN STEEEFEE > W BEESEMRBHYEFER o
NEIREHEHERE; (o) FEMREETFAE B P IR P T S SR TR BRI
T RHAEA; (d) AREAER AN ZEA, 28 RSBEA, ARA, DIH
AL FIREEA G ERAY A (o) MRIBAFEHAN T ARV EOR M RIBUR - BaE sl E RS =l
iR ERL (OEF PR GECEREETE P EAME<; (g) RIEEFIRF
BRI AR » g ez R e F (T EL A 7 E R s R O 0 (h) W P (E AN &
BEE P BRI E HEY > DUSET il s B EAT HA T #E T3 3 A - (1) BT
[ ELM T AT RE RSPV MAR: > BB BT EEK + DUk () HAREL EAl T —
B TR AH R S LR A Y H Y -



3.1

Personal Data Protection: The Company will keep information relating to the Account
confidential. The Client has read and fully understands and accepts that the Company may
provide data received from the Client to the following persons and/or for the following
purposes: (a) any nominees in whose name Securities or other assets may be registered; (b)
any contractor, agent or service provider which provides administrative, data processing,
financial, computer, telecommunication, payment or securities clearing, financial,
professional or other services to the Company or to any other person to whom data is passed;
(c) any person with whom the Company enter into or propose to enter into Transaction on the
Client behalf or Account, or persons representing the same; (d) any assignee, transferee,
participant, sub-participant, delegate, successor or person to whom this Agreement is novated;
(e) governmental, regulatory or other bodies or institutions, whether as required by law or
otherwise; (f) giving effect to the Client’s orders relating to Transactions or otherwise, and
carrying out the Client’s other Instructions; (g) providing services in connection with the
Account, whether the services are provided by or through any other person; (h) conducting
credit inquiries or checks on the Client and ascertaining the Client financial situation and
investment objectives, and enabling or assisting any other person so to do; (i) observing any
legal, regulatory or other requirements to which any other persons may be subject; and (j)
other purposes related or incidental to any one or more of the above.

REERE : P EEALLAA ATal a5 SR a8 e AR T A Y B RSB N TR R
FHYEREEA - PRIV 5858553 R AR T A ohafir 0 FR B B A AT BT T R LASRA T
AR E Z SRR -

Power of Attorney: The Client agrees to and hereby irrevocably appoints the Company with
full power as the Client’s true and lawful attorney in fact, to the fullest extent permitted by
law, for the purpose of carrying out the provisions of this Agreement and taking any action
and executing any instrument, which the Company deems necessary or advisable to
accomplish the purposes of this Agreement.

PREEZEHS - PIN RIIRSE : Ffre€ FIVIR I 28N % - &R E — 50 PIN
LU ANIERIERIRF © 250 FAF R B Oras 5 5 3% S i A ME— A &R0 PIN By &TA
(EH - PR R HECR LS > PIN NIR S 4RoRAYe ML e - WHILEEER
£ — H3R HEH > PIN FIMRSRIEL » $i s ARE A - &= PRI ZI S /520
RIS o Mz A E R S IR S A I A iR TR R AR I R
Safeguard of Password, PIN and Account Number: For the protection of the integrity of the
Client’s Account, the Client will create a password and Personal Identification Number (PIN)
to access his Account. The Client acknowledges, represents and warrants that the Client is the
sole and exclusive owner(s) and authorized user(s) of such password and TIN. The Client
accepts the full responsibility for monitoring and safeguarding the integrity and security of
the Client’s password, PIN and Account number. The Client will immediately notify the
Company in writing, if the Client becomes aware of any loss, theft or unauthorized use of the
Client’s password, PIN and/or Account number. In the absence of such notification, the
Company is not liable for any consequential damage in connection therewith.

7R Authority
HF (MREEREF) FFET RN T RS THIFTA L SR %S

REFF  MAEFFHEFUIRE LHERFEEROFTA AR ZE (AR - B
HEBEZENTE RS P B AEHMN A A HERTGR T - ERREEAETAERE
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3.2

3.3

ERENTHHERITE - BRIE P S BRI AT 7L i T s s S il -
The Client (in the case of a corporation) authorizes the Authorized Persons to represent the
Client in all matters in relation to all Transactions with the Company and to sign on the
Client’s behalf all agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and
conclusively binding on the Client. The Client agrees that the Company is entitled to act on
the Instructions of the Authorized Persons until the Client notifies the Company in writing
that the authorisation has been revoked or varied.

WMREF (MBEANEF) BEEEEREANL » R FRREZERH PRI - BIELEE
A58 77 E B 2 VS 2R BERG 58 R S IE A S B R R B A R U = 30 -
HPRIEFEHRE AR IR AN LT~ TE  HEIF P S BN S5
PR E 1 - R =R RS (DEMEERE  QIAEREZ
FREHEE © & QIS FIALNE ZIEEIITIRF « IR = R A 1S
(DHEMAUAER » QFEE I K GFTAIKHES - B PR E P RMiRE
ZREFEREA N o F PSR & RS =L HMEEE - [EEe AR - (F
RiZ B —H RE PTG 2B - F P E RS =B RAE R - &
PREEAALAGE FRIEE RO - &P RHERIISUH - R ARSI
KAF - BPEBAENGEE L =EEHEFNIRFE DN U EE 5 g
TEFRANEZIEERITIRFNIES © 5 HREFFAHCHILRME - FFRILLE
HEAIAAE o [l - ZFFIREI R EEEAA A S ARIIRE < — V)8 5 iR
ARSI - %5 [F R S s G R IERTA R IR P 2 — VIS S 5 HERE R R~
BEM -

If the Client (in the case of an individual) wishes to appoint Authorized Persons, the Client
shall in addition to completing the Application Form, furnish to the Company a duly
executed power of attorney or other similar instrument of appointment in a form prescribed
by or acceptable to the Company. The Client agrees that the Company is entitled to act on
the Instructions of the Authorized Person until the Client notifies the Company in writing
that the power of attorney has been revoked or varied. The scope of authorization includes
(1) buy/sell decision; (2) initial public offering subscription without margin financing; and
(3) payment to the designated bank account of Client in the Company’s record. The scope
of authorization excludes (1) other settlement instruction; (2) initial public offering
subscription with margin financing; and (3) placement. The Client confirms that the Client
is the ultimate beneficial owner of the Account. The Client confirms that Client will not
give any commission, rebate or other remuneration to the third party as a return of the
transactions effected by the third party. The Client understands and is fully aware of the
potential risk and the potential gain or loss arising from the third party’s authorization.
The Client agrees to pay the Company any purchase price or other payment arising from
any trading instructions given by the authorized person when due. The Client also
undertakes that Client agrees and undertakes to be responsible for all trading instructions
carried out via Client’s Account and the payments made to the designated bank account of
Client. The Client undertakes to inform the Company immediately with documentary
evidence in case of any cancellation of this authorization or any changes of Client’s
Account in future and acknowledges that Client will be responsible for any costs and
losses therefrom incurred by the Client.

%Jﬁﬁﬁn EE > FFHATARSEATERE  EHREFERERGNVEIT - &5
FIETT » HEHEMMEATE] ~ SRR H A S =T A RER = 2Rk = A E S S HE



3.4

3.5

4.1

4.1a

TR ~ 178 » BRICEE A KB EMEBNEL - FREm A g HE P ETHIR
GINGEHEEAERE - EREFIANFEHERRS0IEMNEES ~ BiE ~ AR EEHE
FAEIET T - N EIFRAEAIARFAERA B2 PR IE T rT Bl A SR R A iR s A/ A 177 E
FUE R S AR E LB R RIS -

The Client acknowledges and agrees that the Client retains full responsibility for all
Transactions and the Company is responsible only for the execution, clearing, and carrying
of Transactions and has no responsibility or obligation regarding any conduct, action,
representation or statement of any introducing firm, investment advisor or other third party
in connection with the Account or any Transaction therein. The Company is not responsible
to the Client with respect to the suitability of the Transaction. Nor is the Company
responsible for the profitability, tax, legal or accounting consequences of any Transactions.
The Company does not, and will not, owe the Client any fiduciary or similar duties and
obligations in respect of, or in connection with, any services provided by the Company
and/or any Transactions under this Agreement.

HEEREES: ~ FEERES - SPURE - (B B s SRR MR R &k
(R G EEORIEEL) - HEMSE LAET IR SRS E RS - T8
I AR TR A 1L H A RE R s e it st AT 5 B A L AR By H i -
Any incidental advice or information provided by the Company, its directors, officers,
employees or agents, whether or not solicited, are for information only and shall not
constitute an offer to enter into a transaction, or an investment recommendation. The Client
declares that it shall at all times makes its own judgments on any Transactions
independently and without reliance on the Company.

F RS E N R A R R B R RS TR % F PR
% R CHE R SEBS R LR T T84 5 ) RS R E I3 B PSS AT AR AT - 25778
PRERAR S IHEFEALRT -

The Client authorizes the Company to instruct such Correspondent Agent as the Company
may in its absolute discretion select to execute Transactions and acknowledges that the terms
of business of such Correspondent Agent and the rules of any Exchange and Clearing House
on and through which such Transactions are executed and settled shall apply to such
Transactions and shall be binding on the Client.

B » WEFIF]E Commissions, Charges and Interest

WA S - B EE PRI AR m e g A (R
) RGP R AT HIRTA A R0 - SOl » ENTERR  sRITE M - BFE
MR ARBNEGEETE NEH] - S S £ L S E T BRI -

On all Transactions, the Company is authorized to deduct the Company’s commissions and
charges in connection with any Transactions effected for the Client (as notified to the Client
from time to time), all applicable levies imposed by the Exchange or Clearing House,
brokerage, stamp duty, bank charges, transfer fees, interest and nominee or custodial expenses,
immediately when due.

ARG R E M MR R BT AR T > B FIRFILAEITEE
EEEET T (12) {EA - FEREE R R EAR NS T AR RS SR s R
PR R 2 P U Bl e R BRI > 75 BR & AR B Eh e & P RVIR P Rk -

Without prejudice to any other rights and remedies available to the Company, the Company

Al. Agreement & 1% — May 22



4.2

4.3

4.4

4.5

5.1

may charge an inactive account maintenance / reactivation fee payable at such rate or in such
amount and upon such other terms as the Company may prescribe from time to time on the
dormant account if the Account has NO TRADING ACTIVITY for a period of exceeding
twelve (12) calendar months. Payment of such fee will be automatically deducted from the
Account.

ERTFAERIRENTA &S » DUARE PR Z R ERAES » FA
—(EE A (FEZ RINEGRE1) Pt Ervad m A Bt - B8Rz (525 SRR RRET)
SATIRFFIN T E R EE -

The Company shall be entitled to deposit all monies held in the Account and all monies
received for or on the account of the Client into one or more trust account(s) at one or more
authorized financial institution(s) as defined in the Securities and Futures Ordinance or as
otherwise permitted by the Securities and Futures Ordinance.

RIS TR A R B AR P AR AR RN - SR FIE MATASEREREE (B
T ART IR F] R EL A R PR R S8 R 8 ) AR, - sz AE B H BEt - WRETE
B H & A HIi & — R EAEEERSE T PR I BRI SZ T - @R SR A 1218
MR R B A HIA S

The Client shall pay interest on all debit balances on the Account (including any amount
otherwise owing to the Company at any time) at such rates and on such other terms as the
Company notifies the Client from time to time. Such interest shall accrue on a day-to-day
basis and shall be payable on the last day of each calendar month or upon any demand being
made by the Company. Overdue interest shall be compounded monthly and shall itself bear
interest.

FRIESTAETE @ A IR B I H H AR A MR R A 2 E S -
HEFEE > BERRAZEAEGREZEPRANEREELE ZFE - KB IR R
[F R SR P T BT S ar AR SERUE AIAR -

Unless otherwise agreed, the Company will be entitled to retain for its own use any interest it
may derive from cash for the time being in its hands under the Account and the Client agrees
that no interest will accrue to the Client upon any amounts which may be held by the Company
to the Client’s credit. Also, the Client acknowledges and agrees that it is not entitled to claim
nor be paid any interest on any credit balance on the Account.

% P [E R R EEAEE S B AR P IR P T A BE G U IR P ks IR IR REEE
thEgzr Al iE R PR rhilbRez = E Y -

The Client agrees to pay any account services fee that the Company may charge for the
maintenance of the Client’s Account and hereby authorises the Company to debit the Client’s
Account for the same.

57~ Instructions

FrAfERERE S (BCHERREA L) S HSCGRMEERE DI BHEE T - s AL
B HAt T LA E B AR S T N IR 2 Y Bt RS Y

All Instructions shall be given by the Client (or its Authorized Person) orally either in person
or by telephone, or in writing, delivered by hand, by post or in such other form or by such
other means as from time to time accepted by the Company.



5.2

5.3

5.4

6.1

6.2

6.3

P HEREIE AR - (SR i )2 P s AR AN iR ] A [ R se gt ~ 1
R R O HA TR ST MR R - MRS A n e W FEA
LIRTT > NimsziE B E LR RE PR RS - FEMEL T - AL
1A S5 DA A AR TR E W B S & R RHY N B B AT -

The Client acknowledges and agrees that any Instructions given or purported to be given by
any means to the Company by the Client or by any Authorized Person and which are acted on
or relied on by the Company shall at all times be irrevocable and bind the Client, whether or
not such Instructions are in fact given or authorized by the Client. Under no circumstance the
Company have any duty to enquire or verify the identity or authority of the person giving
Instruction by any accepted means.

ZREih > —BfEEER o AIREEAHUH B R FE 7R -
The Client acknowledges that once an Instruction has been made it may not be possible to
cancel or change the Instruction.

GG 77 1] H A R AR S B A T S E(TR ER SRR AR
P HAE R AL 2175 -

The Company may, in its absolute discretion and without assigning any reason therefore,
refuse to act for the Client or its Authorized Person in any particular Transactions.

X 53 Dealing Practices

% PR A SE I S FLS T » AR 5 P B RS - e
FRIEARRE 74T E R I IRET R R BNT - FERR BEHENEUH -

Any day order for purchase or sale of Securities placed by the Client that has not been
executed before the close of business of the relevant Exchange or such later time as the Client
and the Company may agree shall be deemed to have been cancelled automatically.

Z RIS SR AR DI R EE A SRS HEUE - R P I AR/ 2
B FIIET - BEERTE R CHAME PUEIRVEDIE TR - T &G/ HRREE - DA
TEAS AT I S (BRI B0 VSRR - B EE - QR A USSR 77 2 LUk
M EFERIEERIEE - AIEERBEREHE R - AR RERS T E
e RRIAR - HARE FEICEE -

The Client authorizes the Company, at any time and at Company’s absolute discretion, for the
purpose of obtaining a better execution price and/or reducing the volume of Instructions, to
consolidate and/or disaggregate the Client’s Instructions to purchase and/or sell Securities on
the Client’s behalf with similar Instructions received from the Company’s other Clients. The
Client agrees that in the event of there being insufficient Securities available to satisfy the
purchase/sell orders so consolidated, the number of Securities actually purchased/sold shall
be allocated to the relevant Clients in the order in which those orders were received by the
Company.

F RS N B ATESE G H P Ty H A5 S S 8B > S5 FE SR AT LA
TipfE BTG WERT > HEFRERBEEEMER M2 ERE SR PR

TTHIS ZFER -

The Client acknowledges that due to the trading practices of the Exchange or other markets

in which Transactions are executed, it may not always be able to execute orders at the prices

quoted “at best” or “at market” and the Client agrees in any event to be bound by Transactions

executed by the Company following Instructions given by the Client.

10
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6.4

6.5

6.6

6.7

FEBEAARARRG 5 S ZORARRIR T > gEiaaass o] LA HRYIFE - fEEE S UL
FHECHIRFR - ERTEFIESHERIERT - Bl 8aa T o taa s pnli s
WIESTE > P MIFEFE BN ET S — & FRIRER] -

Subject to applicable laws, regulations and market requirements, the Company may in its
absolute discretion determine the priority in the execution of its Clients’ orders, having due
regard to the sequence in which such orders were received, and the Client shall not have any
claim of priority to another Client in relation to the execution of any order received by the
Company.

FEEEREFHTE PR GIE R BREFAERHIRE T 2/ DEERNEEE85T
FTHVE G (BEFTAIHE  XHATEME ) - FRSFEI » SRR
s @ RIFEERSEZEAFEFRARSEEEFUETR SR - BRI FEETER
Raor Lk X AR P HVA RN > FIEEREES TS EAROR (EARELUETE LA
SMEAMERE ST ) » BRI EERR S 77 EEUE R HFr A AR B H P
ALY SR » B AIRAESCIGE R » MERLIN ML E BRI B F R e a8 7K I
HiE-

Before the Company executes the Client’s Instructions, the Client is required to have available
funds or Securities in the Client’s Account at least equal to the amount to cover such purchase
or sale (including all commissions, Transaction costs and charges). Unless otherwise agreed,
in respect of each Transactions, unless the Company is already holding cash or Securities on
the Client’s behalf to settle the Transactions, the Client shall pay the Company cleared funds
(including payment in a currency other than Hong Kong dollars) or deliver to the Company
Securities which are fully paid with valid and good title and in deliverable form by such time
as the Company has notified the Client in relation to the Transactions. The Client shall be
responsible to the Company for any losses and expenses resulting from the Client’s settlement
failures.

Z P MRS IR IR o B R S AR RS S (4R EE A 36 7 M AR 56 2
BN AR - 2 P HERY - RS R BRI Z AT s T e G HEC AZ P
M 5 PN B B AE (AT IR S S EE A

The Client shall immediately notify the Company after payment of funds to the Company by

delivering to the Company written evidence of such payment. The Client acknowledges that
payment of funds to the Company may not be accredited to the Client’s Account or reflected
in any account statement until such notification is received by the Company.

W P RE LU TR R S A P E A S E HY M B BANL - 18 FIE R 75
PIATT DM AL M 5E AT A 5 - PRI R S M Y P BN T B T MR R
FIFHEE FEEZHEBUKE © NNFERSFEIT AR NS TEIer B 7 2
TR > FER5E57 ] DR HRIIEHE - eI THY T =0 E - 5
PAEFERRTE e P IR P PHIPR SRR AR LM E ] - SRS R e
FER S BIBHE » I LM E AR R 2 2 PR B EHRAY e -

The Account shall be in Hong Kong dollars or such other currencies as the Company may
agree from time to time with the Client. In the event that the Client instructs the Company to
effect any Transactions in a currency other than Hong Kong dollars, any profit or loss arising
as a result of fluctuations in the exchange rate of the relevant currencies will be for the account
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6.8

6.9

6.10

of the Client solely. Any conversion from one currency into another required to be made for
performing any action or step taken by the Company under this Agreement may be effected
by the Company in such manner and at such time as it may in its absolute discretion decide.
The Client authorises the Company to debit the Client’s Account for any expenses incurred
in effecting the currency conversion. The Company reserves its absolute right and discretion
at any time to refuse to accept any Instructions from the Client in relation to currency
conversion.

FEHERY. > PR R 2 MRV ERE A P E A iEER - LI B S TR E R
AUEHITESL T T LLaCE: - sRAHAME 75 20T ARG - M HAE SR ekl - % Feke
A R RH R AN E MRS T - SRS St B i (DB FE R se o - FEeaE o ]
FREXRAFFRZ EE I E > BRBE AT -

The Client acknowledges that telephone calls or other forms of communication between the
Client and the Company may be recorded or otherwise electronically monitored without any
warning messages and that the record may be used as final and conclusive evidence of the
Instructions in case of disputes. While such tapes will remain the property of the Company,
the Company will provide to the Clients on the Client’s request and at the Client’s expense
a copy of such tape.

WRFERE IS RSB RS AR RN R E R ARE S
[ SE RS QBRI B A S5 1T ) RE WY A e (R = 31

If the Company engages the service of Correspondent Agents, the Company shall be entitled
to accept and keep, for its own account, any commission or rebate which the Company may
receive in respect of any business the Company supplies to them on behalf of the Client.

SEA] EITRE L ZFEASAEA S 0) sl Dt ARIEL 7 URE A B 17 B
P PTG - B - RS EET AN ERE T L FAREA
B HTTE » BRIFERE S (EAMSIIBCE B e LA =) FRAFERE
LIESASDITE - Redken - FtE - EEE AR ST ~ d5KhT ~ JBAEE
WA ~ FACHT ~ TSX ~ S8 AR SR R 1 N RILANEY B f - FEHASE IR IFE SRR
RERER — (& E IR -

The Company may, in its discretion, effect any transaction with, or for, the Client as principal
or agent, or partly as principal and partly as agent. The Company will normally act as agent
in effecting transactions pursuant to this Agreement unless the Company indicates (in the
contract note for the relevant transaction or otherwise) that it is acting as principal. For the
avoidance of doubt, in the case in any trading of shares of OSE, NYSE, Shanghai-Hong Kong
Stocks Connect, SGX, TSE, TSX, TWSE and B shares in The People’s Republic of China,
the Company will be maintaining an omnibus account with the Correspondent Agents.

yiiZZ Short Selling

H PR G R R R ZE R (P SR B P ERIA A B
R AL A AR RS ) - MIEREIEE FHANES - IS REZE 5
EEPER T HEHNMERRD)  EEREENANT - ZFPRAREE e EE
HRRE TR R0 Ry R SRR, ~ SRS IR ORaE > LAREIARE = B RIS Rl T (s A
ATRAHIRER R % TR R R E YT - (8 2 P A A EI R A0 AR
fEREI RS AN FI A R R IE B R PR G S TR ZE SRR
N EIRARIBETEE) - & PR E TR R R SN & b2 X 55 [ EE8
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8.1

8.2

8.3

8.4

8.5

9.1

KZAEER ~ 8F ~ RiE - 5 B -

The Client undertakes that it will not effect any short selling order (for example, an order for
sale of Securities to which the Client does not presently own or is entitled to only as a result
of borrowing these Securities) through the Company. The Client will notify the Company
when a sale order relates to securities which the Client does not own i.e. involves short selling
(including where the Client has borrowed stock for the purpose of the sale). The Client shall
be required to provide the Company with such confirmation, documentary evidence and
assurance as the Company in its opinion considers necessary and effective to show that the
Client has a presently exercisable and unconditional right to vest such securities in the
purchaser. The Company shall be entitled in its absolute discretion to refuse to transact or
execute any short selling order on the Client’s behalf at any time (without any liability at all
to the Client) if the Client fails to provide the Company with the necessary confirmation,
documentary evidence or assurance. The Client undertakes to indemnify the Company against
any loss, damage, claim, liability, cost and expenses arising out of or in connection with the
Client’s short selling.

25 Z€ Conflict of Interest

FPHERIEE - RS s HES - S0 aEE 8 S HEBE A DU H AT 5
Ptz /N E] #E{ TR 5 » The Client acknowledges and agrees that the Company, its directors,

officers or employees and its Correspondent Agent may trade on its/their own account or
on the account of an Associate.

EE A (e MR ERBE AT SREHEMES) BA - UE /4
EETMES - SRR PSS HRARE -

The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite
position to the Client’s order whether it is on the Company’s own account or on behalf of an
Associate or its other Clients.

IR R P HTE S M PRI ST -
The Company is authorized to match the Client’s orders with those of other Clients.

HEIN IS R R EE A EE R B 2 N B B s o B L L BE RS ~ R A S B )
W R H R TS -

The Company is authorized to effect Transactions in Securities where the Company or its
Associate has a position in the Securities or is involved with those Securities as underwriter,
sponsor or otherwise.

FEARBRF AT AUEAT B T - RS iR 5 S Fai AT S AR e 4 -
In any of the situations referred to in this Clause the Company shall not be obliged to account
to the Client for any profits or benefits obtained.

ZFE By Client Identification

MREFFRHEETEAN (FmEhRhEER) BT EREAT LS rgdlR T e
THENR S » A REA S EEAZREA S (TR NETEE RS > F P
BEFEE - NEEREE U E R B AT seete (" BB B ) s
5y > NEIRK— R
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9.2

9.3

9.4

9.5

If the Client effects Transactions in Securities listed on the HKEx or in derivatives related
thereto for the account of Clients, whether on a discretionary or non-discretionary basis, and
whether as agent or by entering into matching transactions as principal with its Clients, the
Client hereby agrees that, in relation to any Transaction where the Company has received an
enquiry from the HKEx and/or the SFC (the “Hong Kong Regulators”), the following
provisions shall apply.

RN XHIRR T » 2 PSRRI EOR (B2 ZORIEY & R B B sy A R
SEEEIE ) I METLRIR PTEIT R BV ERE ARG R GRS E AN G =T
KD HYE0y ~ Hilil ~ BEEAE AR B S AR BT - B P BEEZ R
R GWEETIMRE RN BTSN RSB EA AN 19507 ~ Hihlk - BEERIB
AR RS A BT

Subject as provided below, the Client shall, immediately upon request by the Company (which
request shall include the relevant contact details of the Hong Kong regulators), inform the
Hong Kong regulators of the identity, address, occupation and contact details of the Client for
whose account the Transactions was effected and (so far as known to the Client) of the person
with the ultimate beneficial interests in the Transactions. The Client shall also inform the
Hong Kong regulators of the identity, address, occupation and contact details of any third
party (if different from the Client/ultimate beneficiary) who originated the Transactions.

WRIMRF R G i 2 i NI B3 Bie i AR ER P - BTN
SR (E TIE B NRARE SRS B (BETELS R, G &) R &=
ta NSRS 5 3 R RSB = CE LR P )/ B 4% 2 s AR EIEDIFTA 513
SEE o PLE R RIE AR ER - Z P AR AR E AR 0t LAy S ()
FEE -

If the Client is not the ultimate person with beneficial interest in the Transaction and does not
originate the Transaction, the Client agrees to furnish the relevant Hong Kong Regulators
(including the HKEx and/or the SFC) within 2 business days of the Company’s request with
all the details of the Client’s identity who is the ultimate person with beneficial interest in the
Transaction and any third party (if different from the Client and/or ultimate beneficial owner)
who originated the Transaction. The Client agrees that the Client would furnish the said details
to the relevant Hong Kong Regulators even after the termination of this Agreement.

WRE P RHERRETE - 2ELURF Rt EET RS - TR EREER
e 7RI DR (BZ ZORIES | & BB E TR A RS &R ) I JEXL R R A Rt & -
MR PGSy ~ HEAIBRE AR IR A S AR B - ElE (W) RR
ZetE ~ IR E(EEERE PR HH#ET SNSRI AL S - #ik - BEEFRAE 7
EREIE RS AR BT -

If the Client effected the Transactions for a collective investment scheme, discretionary
account or discretionary trust the Client shall, immediately upon request by the Company
(which request shall include the relevant contact details of the Hong Kong regulators), inform
the Hong Kong regulators of the identity, address and contact details of the scheme, account
or trust and, if applicable, the identity, address, occupation and contact details of the person
who, on behalf of the scheme, account or trust, instructed the Client to effect the Transactions.

WMREF RERKRETE - SELUIRPERRLELETRS - —HEPAR%
aTEl - IRFEUSEE EITRENVEVIBERRE L FPERDUBREGSS - REF PN
RENEREC RS > FREAEEGGE et ZORk (RERES & EREHENE
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9.6

(i)

9.7

9.8

BRlRAEEENE ) 5 - METZRIRR S8 HVE IR0z 2/ S 4 N R B0y ~ ik ~ BRSEAI
&I EREE R AR E TR -

If the Client effected the Transactions for a collective investment scheme, discretionary
account or discretionary trust, the Client shall inform the Company as soon as practicable
after the Client’s discretion to invest on behalf of the scheme, account or trust has been
overridden. In the case where the Client’s investment discretion has been overridden, the
Client shall, immediately upon request by the Company (which request shall include the
relevant contact details of the Hong Kong regulators), inform the Hong Kong regulators of
the identity, address, occupation and contact details of the person(s) who has or have given
the overriding Instruction.

WREFFEELF N AS 0 Bt N\AVER EETE - HEFIARE (X555
HHEATHY) ZAR TR S0 ~ ik - BEERERLE AR - A% P BT

If the Client is aware that the Client is acting as intermediary for its underlying clients, and
the Client does not know the identity, address, occupation and contact details of the underlying
client for whom the Transactions was effected, the Client confirms that:

P EEBESRE NER L g P AREA R E KRR IR RIS
Afghageh 10.1 A1 10.2 FRATAI VBRI (e (R4 FE RS & K

it has arrangements in place with its underlying client which entitle the Client to obtain the
information set out in Clauses 10.1 and 10.2 from its underlying client immediately upon
request or procure that it be so obtained; and

FEHEAGEE 77 A A S S R ORI » B PR e BB e R T R S st A TR EAR
Thatess 10.1 M1 10.2 FRATYIHAVE RS - ARSI HZRE ARVaZ FERMR SRR 2 ItaE
AR E e A A AR ez FE Y -

it will, on request from the Company in relation to a Transaction, promptly request the
information set out in Clauses 10.1 and 10.2 from the Client on whose Instructions the
Transactions was effected, and provide the information to the Hong Kong regulators as soon
as it has received the same from its underlying client or procure that it be so provided.

FEMER (AFE) RE&e (G5 RHETHY) ZmEA - BRAEE - 2fE
sEIRF LG - USRI E B EEIEE DI Zst A - SRR EsTE - 2
ZEtiR P LR EFE AR X 5 T AR E i i A LA R 1B e 1Y
EM AL (MRARZFNEEERTAN) IS RIS 7 AR 2 EHE FEE
SHERRE

The Client confirms that, where necessary, it has obtained all relevant consents or waivers
from underlying clients, collective investment schemes, discretionary accounts or
discretionary trusts for whose account Transactions may be effected to release information
to the Hong Kong regulators of the identity and contact details of such underlying clients,
collective investment schemes, discretionary accounts or discretionary trusts, and of the
person(s) with the ultimate beneficial interest in any such Transactions, and (if different from
the client/ultimate beneficiary) of the person(s) who originated the Transactions.

RIEEA L 1 > AR AT E (RIS
The provisions of this Clause shall continue in effect notwithstanding the termination of this
Agreement.
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10.

10.1

10.2

11.

£ Confidentiality

R IR ARV ERRE - BRI REA SRR P E BB AR Py
MUN B EE RIS SR R g S B e (EfEIINEEE
fG) DUEST FaltE T ERIVRE BEK - DURGRHE a4 S B LG ZE e 58 7 T
53T B A -

The Company will keep information relating to the Account confidential but may be obliged
to provide any such information to the Exchange and the SFC or any other regulatory
authority (including overseas regulatory authorities) to comply with their requirements or
requests for information, and to any of the Company’s branches or Associates, without any
consent from or notification to the Client.

EEAFFNE @ FEaErAEREEE A LEANERERN (FREANER (B
L) BRBIT) - FEraat s A B (E A ERHE F Y BCRA R IR A k2% 3 - & Pt =
ESEEIHE K EAZa IR 3 AYIRRK -

Where the Client is an individual, the Company is subject to the Hong Kong Personal Data
(Privacy) Ordinance which regulates the use of personal data concerning individuals. The
Company’s policies and practices relating to personal data are set out in Schedule 3 to this
Agreement and the Client acknowledges that it fully understands and accepts the provisions
in Schedule 3.

BEFEE
Custody of Client Funds

BaFA L FREBFARZENRNEFRE - FRAFEEARFEAA BRI T
Rarr 0 IR SRTIESEBCHME R AHIRS » MRS IN o] DI E (R B8 1
ZEFPNESFA - MREREFAERZF PAEHIRFEA LA - F Rk
ARG T AEIE T AR RN B EHYE L -

Fund Deposit: The Client agrees to deposit the Client’s own funds for the purpose solely of
making securities investment. The Client further agrees not to deposit or transfer, and the
Company is under no obligation to accept for deposit, into the Client’s Account any Securities,
cheques, bank drafts or other property which are not in the Client’s name. Should the
Company decide to accept such deposit, the Client shall indemnify the Company for all loss
and liability incurred by the Company in connection therewith.

BofeHl - IR A B e R B ER S R EB /A EYRTE T F A DR E
EG= (G EEE - ERIEERR S RS MBS 2 AT RE A IE I 1% - 1
HRE PR B R H m] B S RCERBEY & < © S E] & ] DASE Ay S AR T
I A E R EEE - SESHEIERY R R fEE S =TT B E SN/ EEE
ARHEA » FEREE 78 DR - AR EZ BN S BT el - PRI
I PR EHE TN Z 5t B AT IE S B2 88 I BE R R R £ EE -
Fund Withdrawal: Subject to payment of any indebtedness, liability or other obligation then
due by the Client to the Company, the Client may withdraw funds up to his credit balance
from the Client’s Account upon written notice to the Company with applicable fees the
Company may charge. The Client shall effect such appointment by completing the form for
the appointment of an agent for transfer of funds and/or Securities accessible by notice to the
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12.
121

12.2

12.3

Company in writing, together with the Client’s signature, via mail or facsimile. Provided that
the Company has such authorization documents on file, the Company is under no duty to
verify the identity or authority of such agent who makes any withdrawal Instructions. The
Client hereby declares that the Client will be solely responsible for any errors,
misappropriations or losses arise from such appointments.

B BRI GEINE UL ARFE R G LIETT & P K- 38
BEHMEEHTE RS - F IR F A EA A E S B AREORE AL R
R TRHEVE FERUIRF - MBS REEZTFIREN > HER P REGRTETE
iR dE R b

Fund Balance: Any cash held for the Client, other than cash received by the Company in
respect of settling a Transactions and of fulfilling other debt obligations by the Client, shall
be credited to a Client trust account maintained with a licensed bank as required by applicable
laws from time to time. The cash balance will remain in the Client's trading account until
the Client issues a withdrawal instruction to the Company.

BENRENEE Safekeeping and Disposal of Securities

FEREEREF REFIEYE AN BEFREEFERS - EREE - REFER
s R FEHEER - N R TTIR P H—E I LTS & & T DAEte - i
S - B EAR B - L LAt R R E E -

The Client appoints the Company to act as custodian for the Client to provide custody of
Client’s Securities. The Client agrees not to pledge, charge, sell, grant an option or otherwise
deal in any Securities or money forming part of any Account without the prior written consent
of the Company.

HNERS AT ENEFRE MR ANEE T FEass o g L 2R B E
HETU N RE

Any Securities held in Hong Kong by the Company for safekeeping on behalf of the Client
may, at the Company’s sole discretion:

()  (WRHAIERLEETR ) U FHREBEERE A AT ETER §
(in the case of registrable Securities) be registered in the name of the Client or in
the name of the Company’s nominee; or

(i) Dz2tREHAFERIE (R FSHERGT) At eisE mli Bk - ZAERE A

55— eSS R G SR TE AL S s AEEEBILAVEILIR S - ZIRFZ
T IE REEtIRF & PR FHVEILIRS -

be deposited in safe custody in a segregated account which is designated as a trust
account or Client account with an authorized financial institution as defined in the
Securities and Futures Ordinance, an approved custodian or another intermediary
licensed by the SFC for dealing in securities in each case in Hong Kong.

EEMBFE MRS FLERE - ERS S ASEE EE REEREEE
AR AEEEE A ¢

Where Securities are held by the Company for safekeeping pursuant to this Clause, the
Company shall itself, or shall procure any nominee or custodian appointed by it to:

() FrZsessE AT S B R R R EEEA R FIRF - s8id% & FHISE R

BRI FEE T - RS RER S R R IR ARTAN - BEEK
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12.4

12,5

12.6

(i)

W EREZ e BN —8) EF AR EANEZ e EE AN RIS - Bl
Fiia gz e EAILLOIEE - MRS IR i S BHAE ZURE - &P
RAEERLE IR A FERET - BIE FERE RS A PR R i
B K

collect and credit any dividends or other benefits arising in respect of such Securities to
the Account or make payment to the Client as agreed with the Client. Where the Securities
form part of a larger holding of identical Securities held for the Company’s Clients, the
Client is entitled to the same share of the benefits arising on the holding as the Client’s
share of the total holding. Where the dividend is distributed either in the form of cash
dividend or other forms, the Company is authorized to elect and receive on behalf of the
Client the cash dividend in the absence of contrary prior written Instruction from the
Client; and

BEE FHET 3% FHERIE R B Eg et - B T A DU e - 17
{5 b AEE 25 b A B 1 LS sR AT 1 SR RE S A REAT] » A0SR L REREY
TTEEZAS AT B AR A (T B - AlEE S sl R AR e P ey
ERARET - BRIE N E R EER T 5 CUEN T LR R SRS IROH -
comply with any directions, which would have to be timely given to the Company to
enable it to make the necessary arrangements, from the Client as to the exercise of any
voting or other rights attaching to or conferring on such Securities provided that if any
payment or expense is required to be made or incurred in connection with such exercise,
neither the Company nor its nominee shall be required to comply with any directions
received from the Client unless and until it receives all amounts necessary to fund such
exercise.

G 7 S B AR a5 P A B L EAE R P e W B S U RIS 258 &
MEMEEZ: - B AER P B P RS I e (1) 2 P A R R ~ TN =y
H% -

The Company and its nominee are not bound to redeliver to the Client the identical Securities
received from or for the Client but may redeliver to the Client, at the office of the Company
at which the Account is kept, Securities of like quantity, type and description.

FERE IR AR B & P IRE IR R P8 B AR E Ry AT N HERE R
RFrA - RERTE A GEE PRI E 2 i AR E RIE T EEER - BRIk
ERIRANIRE 2 AR BT E R T UG T A E R E RO A I ALE -
Securities held by the Company for safekeeping pursuant to this Clause are held by the
Company at the sole risk of the Client and the Company shall not be responsible for or liable
in respect of any loss or damage suffered by the Client in connection hereof unless such loss
or damage has been caused as a direct consequence of (and proven to be so) wilful default or
fraud on the part of the Company.

UM N RS S F AR RN S - & R R B A B B
B 7IK ©

The Client Account shall not be entitled to any dividends or other distributions in benefits
accrued in respect of any Securities deposited with the Company which are registered in street
name.
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13.

131

13.2

(i)

(i)

(iii)

(iv)

(v)

(i)

B4JE/E Events of default
(B Y IEAaEERE S (T EES )

Any one of the following events shall constitute an event of default (“Event of Default”):

FEHFEMRRE TR N EORBUE R H I - B P ARSI A hH METET 4G54 35 27
B S N TR AR B AR ~ BOR [RI AR RS S PR S T I M S
BE AR A FEARRE TR S AR R aass

the Client’s failure to pay any deposits or any other sums payable to the Company or its
Associates or submit to the Company any documents or deliver any Securities to the
Company hereunder, when being called upon to do so or on due date;

EH PR E BT ARV R - SR SRR S Al s E AT A (L w8
BREI ~ ARG |

default by the Client in the due performance of any of the terms of this Agreement and the
observance of any by-laws, rules and regulations of the appropriate Exchange and/or
Clearing House;

PN R EDORHE - EM B E FHVEIUAREARE) P (W REA
# ) R EE FHEIRSERE R B T REE T BN - & P e
HIITE RIS ~ B TH B AAE AR %Jﬁ?‘ A fhat ST S R EE A
TR F AT R A B e B A B R

the filing of a petition in bankruptcy, winding up or the commencement of other analogous
proceedings against the Client; the death of the Client (being an individual) or the Client
is judicially declared insane or incompetent or of unsound mind; the levy or enforcement
of any attachment, execution or other process against the Client; any representations or
warranty made by the Client to the Company in this Agreement or in any document being
or becoming incorrect or misleading;

#F (EARAFEFREBAFER) & AT EAFEE - ESE
BRI B EEES - Tk~ KIS EEE TR 5 K

any consent, authorization or board resolution required by the Client (being a corporation
or a partnership) to enter into this Agreement being wholly or partly revoked, suspended,
terminated or ceasing to remain in full force and effect; and

ARG EE 778 H HIETEE R G G R R sE IR A ek TP L (T RE Ay HoAth 35
F -
the occurrence of any other events which, in the sole opinion of the Company, might
jeopardise any of its rights under this Agreement.

RS ALRBI > ERRH AR5 BA% PERIL T O
S P UL LA

If an Event of Default occurs, without prejudice to any other rights or remedies that the
Company may have against the Client and without further notice to the Client, the Company
shall be entitled to:

I RIEERIR S

immediately close the Account;
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13.3

(i)

(iii)

(iv)

AR R EE BT EN O BUME TSR A AR SE B TE SRR & P AT ERYE
(T HA AR © 45 REERRE R IR P Z R SATA &4Y - R e R AR AT
WA ZFRE PR SRR ST &S Z A E P RE
terminate all or any part of this Agreement; cancel any or all outstanding orders or any
other commitments made on behalf of the Client; close out any or all contracts between
the Company and the Client, cover any short position of the Client through the purchase
of Securities on the relevant Exchange(s) or liquidate any long positions of the Client
through the sale of Securities on the relevant Exchange(s);

T BRI Ry P R E P RPA IR SATA S 27 I R B e 2R T LA
Bz PR G B B R a6 05 R B A FIRARF 6 A - ELIERE e i
SRS B PR F AT A SR8 R B 7 - SRy o0 & e e r s EE R A
Mite & A FTERA ~ & ~ TAEE M A > BIFEEIER ~ fHe &4
e, MERFPETEAHE > EASEEASKBATFRIETES - &

dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds
thereof and any cash deposit(s) to settle all outstanding balances owing to the Company
or its Associates including all costs, charges, legal fees and expenses including stamp duty,
commission and brokerage properly incurred by the Company in transferring or selling all
or any of the Securities or properties in the Account or in perfecting title thereto; borrow
or buy any Securities required for delivery in respect of any sale effected for the Client;
and

RIS 15 I > &6 - BENRHE PRV EMSFTAIRS -

combine, consolidate and set-off any or all accounts of the Client in accordance with
Clause 15.

WS AR - BRI AT E (2 REEAR S8 27 I P A R e B B R 21T HA
TERT » EMRE AR B TR

All amounts due or owing by the Client to the Company under this Agreement shall become
immediately due and payable if an Event of Default occurs. In the event of any sale pursuant
to this Clause:

(i)

(i)

(iii)

WIRFEME G 77 A F A E 25T LUE I a1 IR T 5 (A8 U & B B = R s ]
Hiae sy o AIEERRE R IR IR E AR B EHER CREmafTESE) AR

the Company shall not be responsible for any loss occasioned thereby howsoever arising
if the Company has used reasonable endeavors to sell or dispose of the Securities or any
part thereof at the then available market price;

ARG T A RIS LLE TG rl S EIH 508 - B H A S fr g s HAl
AN EB R E S E ST E (rae 27 - A RA L E AR EREE (CRama{E
4) BE - IMEZHEREE ARSI/ BT 2 A SRS A E A (E AR s &
the Company shall be entitled to keep for itself or sell or dispose of the Securities or any
part thereof at the available market price to any person at its sole discretion without being
in any way responsible for loss occasioned thereby howsoever arising and without being
accountable for any profit made by the Company and/or any of the Associates; and

AR BRI B AR e DA P R SR RE R R (T 673H - &P F]
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14.

141

14.2

14.3

14.4

145

BRERE I HA R ER ) -
the Client agrees to pay to the Company any deficiency if the net proceeds of sale shall
be insufficient to cover all the outstanding balances owing by the Client to the Company.

B4 Termination

A0 —J5 REAEADRS 3 (=5 H Al E 55— T3 Al - B E iR ead A
fpek o (EER PR B BT AR > RIS B AR R T - 12
BI&X IEATR - &I ETENR A ERZ & T EIRIHI T 2 5y SR s B —
FRRE TR R ETHER] ~ #ETT ~ H{ERFEH -

Either party may terminate this Agreement at any time by giving the other party no less than
3 Business Days’ notice in writing. However, the Company may terminate this Agreement
forthwith at any time without notice to the Client if the Client breach or fail to comply with
any provision of this Agreement. Any termination shall not affect any transaction entered into,
or prejudice or affect any right, power, duty and obligation of either party accrued, prior to
such termination.

AU IR AR (R - B PAE A ek S L AMRIE A R aRa LIRS IH e EEE R
AR IFIFT AR L AR EIIE (T - @EE P ALK AE R - TR
NEEEHEA SRR ERE P EE SRR EE -

Upon termination of this Agreement under this Clause, all amounts due or owing by the Client
to the Company under this Agreement and any Accounts established pursuant hereto shall
become immediately due and payable. The Company shall cease to have any obligations to
purchase or sell Securities on behalf of the Client in accordance with the provisions of this
Agreement, notwithstanding any Instructions from the Client to the contrary.

AT b - RS R AT e - B - B  JERE AT AR B EEER (R
75 DMEBHE P& RERTEZFIIFTA R - BT RS 14.3 RIS RE A
Rz A -

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or
otherwise dispose of all or part of the Securities to satisfy all indebtedness of the Client to the
Company, in which case, Clause 14.3 shall apply to any such sale.

EREF IR AR E - B30 - ] JE RS R B TS A (TR a5
TEGEC AR RSl THIFRE S RV FTA S BARRUR » R HME RETEIEAE BE T

TEMTEEEEREEF AR SIS (e A RVEE AR - BB R 2T )
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Any net cash proceeds received by the Company pursuant to a sale, realization, redemption,
liquidation or other disposal under this Clause shall be credited to the Account and the net
credit balance on the Account (if any) shall be returned to the Client, after first deducting or
providing for all monies and sums due or owing and other outstanding liabilities accrued or
accruing due to the Company (whether actual or contingent, present or future or otherwise).
All Securities not realized or disposed of together with any relevant documents of title in the
Company's possession shall be delivered to the Client at the Client's sole risk and expense.

IRIEBAGR - AP SAIRREMROER - MRIRF ARG T8 - FFEE 1R
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15.

151

(i)

(i)

(iii

[ EEAR 6 77 AR ZIR FAE DT ERBRIVRICOH - SRR B IE R SRR
T MR A ERTE R TR AR P T AT R 2 a8 5 B IE 2 B E R K
ZH (R EEHRZ BTz ) -

If a debit balance on the Account exists after application of the cash proceeds and deduction
of any sums pursuant to this Clause, the Client shall immediately pay to the Company an
amount equal to such debit balance together with the Company's cost of funding such amount
as notified to the Client by the Company up to the date of actual receipt of full payment by
the Company (after as well as before any judgement).

BRI E BT - SRS TR (B EARINETTS (RS R
TERERE ) FEAHRE B (HHERTE R REEETVSEIE ) iR BIERETVNEHNE
LM -

The Company may effect such currency conversions as are necessary for the purposes of this
Clause in each case at the spot rate of exchange (as determined by the Company in its absolute
discretion) prevailing in the relevant foreign exchange market (as determined by the Company
in its absolute discretion) on the relevant date.

E{ERHE{E Liability and Indemnity

G R — V) S E LS EERIE TR P 8 H e r C R 2y A RIR S5 5
FER - B - RS BB ES - SR A - BEAHEA (FRIFEEEER
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)

The Company will use all reasonable endeavors to comply with and carry out Instructions
given by the Client and accepted by the Company concerning the Account or Transactions
but neither the Company nor any of its directors, officers, employees or agents (save where it
has been established that they or any of them have acted fraudulently or in wilful default)
shall have any liability whatsoever (whether in contract, tort or otherwise) for any loss,
expenses or damages suffered by the Client as a result of:

e S A= W S WIS N-= 182 1 BN A g I w18 = = e (M b
A IS HRIE © BY

any inability, failure or delay on the part of the Company to comply with or carry out any
such Instruction or any ambiguity or defect in any such Instruction; or

R DA TR T PR HNETER - NwmZiE e SR EEERE T
SCHETIE A B s ZHE T E S - S8 E - (8 B s A e Eml iy
feak ~ R AR 5L

the Company in good faith acting or relying on any Instruction given by the Client,
whether or not such Instruction was given following any incidental recommendation,
advice or opinion given by the Company or any Associate or by any of its or their directors,
officers, employees or agents; or

) EREEFRE IR AR RN B S A sEE T HAEATE0H MV EE > &
FRAERIBUR G E TR IR G - (£ ST (BHARTEPT) AYRHPASGEE - B
o b ~ e i SR B B R A L R TS A ~ R S4B T B M DL T
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15.2
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the Company failing to perform its obligations hereunder by reason of any cause beyond
its control, including any governmental or regulatory restriction, closure of or ruling by
any Exchange (or any division thereof), suspension of trading, breakdown or failure of
transmission or communication or computer facilities, postal or other strikes or similar
industrial action, or the failure of any Exchange, Clearing House, Correspondent Agent
or other person to perform its obligations; or

(iv) (ERESAT~ SR B BN L RE AR BRSP4

(v)

TN BHIFESAE R SORREET TR G4 B ETZE SR
(B fEEm A ] LAl iy 38 AR A s B BT Bl S 4TARIRYE P& - thf
e Pl S AN E FRIHMEREEE © 5

any Exchange, Clearing House, Correspondent Agent or other person ceasing for any
reason to recognize the existence or validity of Transactions entered into by the Company
on behalf of the Client, or failing to perform or close out any such contract provided
always that such cessation or failure shall not affect the Client’s obligations hereunder in
respect of any such contracts or other obligations or liabilities of the Client arising
therefrom; or

AT LA T BH B ER 1 a7 2 VTR R i e R A ~ SRR » B0 1S L
IR (S SRR 0 B T A SR N B B SR (i B S (0~ P R
PP ~ BRECE ~ BT Bk 1R - BBl i B R A (i B B R Y BRSO R
BA RNV S o ah B SR R A B B S H AR Ec i ~ st S IR i
&S ~ PP e R -

the mis-understanding or mis-interpretation of any Instruction given or placed verbally or
electronically, or delays or errors in transmission owing to electronic traffic congestion
or any other causes, or any mechanical failure, malfunction, suspension or termination of
the continued operation or unavailability, mechanical failure or inadequacy of the
Company’s telephone or telecommunication system or installation in connection with the
receipt and processing of Instructions transmitted by telecommunication devices and all
other related equipment, facilities and services.

FREE - HRRERESHEAVEEIZ S AR > BEER SRR A 3R PREER R AU T
BMERHY > & PR AR E R EMERBERY » HEFERSE R - HIRE A H
FISEB A R MM E S - SSE ~ (B EFAEA (485 T2EA ) PHER—(EH
/[NERRT S 2B E EERRR - B - RE -~ BEERE s (S7A5EER) - BfagEs
so WL P R A S8 2R T R BRI N HYRAA R Z BB g ~ 1E 53]
I TR AT THY ~ SRR S & A R REA B AR b Fr & B 2 AR Y]
B > LU BB UL 5 Fil/ saE B AT R A 56 77 B ETRR - & FANRE e
2 NF S H A< H— B e5EE -

The Client agrees to fully indemnify and keep indemnified the Company and its Associates
and its Correspondent Agents and their directors, officers, employees and agents (collectively,
“Indemnified Persons”) against any loss, cost, claim, liability or expense, including legal
fees, that may be suffered or incurred by any and/or all of the Indemnified Persons, arising
out of or in connection with any Transactions, or otherwise arising out of any action or
omission by the Company in accordance with the terms of this Agreement, or arising out of
any breach by the Client of any of its obligations under this Agreement, including any costs
reasonably incurred by the Company in collecting any debts due to the Company or any
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16.

16.1

16.2

16.3

17.

unpaid deficiency in the Account, in enforcing the rights of the Company hereunder or in
connection with the closure of the Account, and any penalty charged as a result of any
Transaction to the Company by any Exchange and/or Clearing House.

T EAUHESY - B MISHE Set-Off, Lien and Combination of Accounts

TEMT IR FER A IR AR A R A AT — AR BERE ~ PR RE B U (DURE R
HAEA S8 L AURERHTRTIE T R R N E MR A 2B B - FFFTA R
TEWGROR ~ B S HAt . (i P A BBt AL ER R ) - 12 DB 5 R s
NI — e EREFTARIR - (E R EIETR - DURSHNIETTINA Z e HAt &t 5 [2erY ~ 2=
PR N E A B AN AR o

In addition and without prejudice to any general liens, rights of set-off or other similar rights
to which the Company may be entitled under law or this Agreement, all Securities, receivables,
monies and other property of the Client (held by the Client either individually or jointly with
others) held by or in the possession of the Company at any time shall be subject to a general
lien in favour of the Company as continuing security to offset and discharge all of the Client’s
obligations, arising from Transactions or otherwise, to the Company and its Associates.

1E RS I IR R B A et A Y — i B B s LA S {DURE A Y IR IAER - i L
AR LIRERIAATIR T 5 /ARG BUE BRI S A SRR - A
FEAEAATEHi: S AR A FHUE DL T R P AR 38 2R s AR 2 SR I
IR = R ER R G EREE (A (R E & A st AL EE ) SHFek
G DUEEH - 1B ~ TRIIOREE K/BERS LML FIRE PRV E & ~ 5855 B
PURTT PR S BT A SRS - BEBEES - MwiElRg - &5
MR EEEANEEER ~ ARSI Y - AR Sy - L E IR sdE
REIER - AR EERFNEEEG LUREWIP A EE PR FEE T EE -

In addition and without prejudice to any general liens or other similar rights which the
Company may be entitled under law or this Agreement, the Company for itself or as agent for
any of its Associates is entitled, at any time and without notice to the Client, to combine or
consolidate any balances standing to the credit of any of the Account of the Client, if any,
whatsoever and whether individually or jointly with others, established with the Company or
any of its Associates and set off, debit, withhold and/or transfer any monies, Securities or
other property in any such Account in or towards satisfaction of any of the obligations,
indebtedness or liabilities of the Client owed to the Company or any of its Associates, whether
such obligations, indebtedness and liabilities are actual or contingent, primary or collateral,
secured or unsecured, or joint or several, and whether or not such obligations and liabilities
arise from the purchase and sale of Securities by the Client on a cash-against-delivery basis.

FEAPRFIEAMELA 3 — IARRAYATEE T FEaae 27 n R AA R ~ BRI SR B
FEAR SRR G MR S H = A SR EAt iR = 2 s & E -
Without limiting or modifying the general provisions of this Agreement, the Company may,
without notice, transfer any assets between any Accounts and any other accounts of its
Associates in accordance with and pursuant to applicable laws, rules and regulations.

LG RIEFIE (/4K AN Joint and Several Liability/Successors
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171

17.2

B P MWL ERY AN AR

Where the Client comprises two or more individuals:

(i)

(i)

(iii)

(iv)

v)

F— ARG T KRS A B IR = &AL FERE R H A
each such individual shall be jointly and severally liable for all obligations under this
Agreement and the Accounts established pursuant hereto;

PRIEFER PR SR  FEasE 2 v DI AT — iz A3 HAvfER » [mgg
FERH(E A S5 S - N0 RFTE B RYBLEAIE » ek = At A 1 - MR
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Unless otherwise directed in the Application Form, the Company may accept Instructions
from, give receipts to and for all purposes deal with any one of such individuals without
notice to the other individual and the Company is not responsible for determining the
purposes or propriety or otherwise of an Instruction the Company receives from any such
individual or for the disposition of payments or deliveries of Securities among such
individual. The Company reserves the right to require written Instructions from all such
individuals as it deems fit to do so;

AT M BT — L% FE AL EHAET RN 75T B RER 4
ANEFTBEEENEREHEIT » A X E PP E A — s i A&
2 HIECZ AR HELT

any payments or delivery of Securities to any one of such individuals shall be a valid and
complete discharge of the Company’s obligations to each individual regardless of whether
such payment or delivery are made before or after the death of any one of more of such
individuals;

AR — iz 5% ¢ A 5 LAY T A R AR RV B (] LR 2B IR P HYFT A
NEHYTEIT AL 5 R

any notices and communications sent to one such individual will be deemed sufficient
notice to all individuals in whose names the Accounts were established; and

s EH— Mo TR JF AN (B —firsz A5 (EEEA A A57E
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without prejudice to the generality of the foregoing, on the death of any of such
individuals (being survived by any other such individual), this Agreement shall not be
terminated and the interest in the Account of the deceased will thereupon vest in and
ensure for the benefit of the survivor(s) provided always that any liabilities incurred by
the deceased Client shall also be enforceable by the Company against such deceased
Client’s estate. The surviving Client(s) shall give the Company written notice
immediately upon any of them becoming aware of any such death.

RN HE PHPREN - BBHTA ~ EEEEA - BEAHEA - R AN T2 #
A (BHENRINE ) HEALHT -
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18.

18.1

18.2

18.3

This Agreement shall be binding on the Client’s heirs, executors, administrators, personal
representatives, successors and permitted assigns, as the case may be.

X 5BAIFI#E4 Transaction Notices and Reports

FERREE IR AL N TR AEFRERGHITER - TS5 2 B R(EEE H A
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The Company will report to the Client executions of Transactions by sending to the Client a
copy of the daily statement within two Business Days of the execution of the Transaction via
registered e-mail or pre-paid postal service. Unless there have been no Transactions or any
revenue or expense item in the Account during any particular month and the Account does
not have any outstanding balance or holding of position or Securities, the Company will send
to the Client a monthly statement showing a transaction summary for the month in accordance
with relevant laws, regulations and rules.

PG ARG T AEZ I RS  IRPEEMA SR - MR EH GG
R 7T EEEE N (BEERTE M BT AR E B e E Y AR ) - DL
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The Client is under a positive duty to examine the transaction confirmation, account statement
and the monthly statement carefully and to notify the Company in writing of any alleged error
or irregularity therein within 7 Business Days (or such other period of time as may be
specified by the Company generally or in any particular case) after the date of dispatch of
such confirmation or statement, otherwise and in the absence of manifest errors, the
transaction confirmation, account statement and monthly statement shall be conclusive and
binding and the Client shall be deemed to have waived any such errors to the effect that the
Company will thereafter be released, once and for all, from all claims (contingent or
otherwise) by the Client in connection with the statement or any action taken or not taken by
the Company regarding the Account. Provided always that in the event there is an
overpayment of money or over credit of Securities by the Company into the Account of the
Client by mistake, the Client agrees to notify the Company as soon as it becomes aware of
the overpayment/over credit of money/Securities and further agrees not to withdraw the
money or Securities from the Account or if it has already withdrawn the same, to forthwith
return the money or Securities to the Company. For the avoidance of doubt, the Client agrees
that the Company is not liable for any damages arising or resulting from any delay on the part
of the Client in reporting an error, within the period prescribed, to the Company.

% PR SR T HR P EORL  MRHMEAT B AR DU/ (48) /NI B AN BERR S 7 - &
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191

19.2

19.3
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Undelivered or Returned Mails: The Client agrees to keep the Client’s Account information
up to date, and to notify the Company of any changes within forty-eight (48) hours. The Client
understands, for the security and integrity of the Client’s Account, that the Company may
temporarily or permanently disable or restrict the Client’s Account, if and when the mails
become undeliverable or are returned as a result of the Client’s failure to provide, update
and/or notify the Company with most current and accurate Account information.

# P EREEEE LN RIEERSE B SRR - BTERE - EERIE A -
HINZFFARRE ~ ERreHi e il (5 2R Sia MM TP R ERIES - FEREE IR
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Responsibility to Retrieve and Review Communications: The Client agrees to check regularly
the Client’s mailbox, electronic mailbox, facsimile machine and other sources of facilities
through which the Client receives communication from the Company. The Company will not
be responsible for any losses that arise from the Client’s failure, delay or negligence to check
such sources or facilities.

¥ EriE&s% New Listing of Securities

YR FEORIAE S e F BB R e P B AR AT A LRI AZR R AT
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In the event that the Client requests and authorizes the Company to apply for Securities in
respect of a new listing and/or issue of Securities on the Exchange as its agent and for its
benefit or for the benefit of any other person, the Client hereby warrants to and for the

Company’s benefit that the Company shall have authority to make such application on the
Client’s behalf.

F G G AR B PR S B E N FAR S A/ B T ~ HEE R A A RITE A -
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The Client undertakes to familiarise itself and comply with all the terms and conditions
governing the new listing and/or issue of Securities and the application for such new
Securities set out in any prospectus and/or offer document and the application form or any
other relevant document in respect of such new listing and/or issue and the Client agrees to
be bound by such terms and conditions in any such transaction the Client may have with the
Company.

& PR L A ARSI E L _E TN/ BE TEE 7R A B EE AR R AT — i ~ fR
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The Client hereby gives the Company all the usual representations, warranties and
undertakings which an applicant for Securities in a new listing and/or issue is required to give
(whether to the issuer, sponsors, underwriters or placing agents of the relevant Securities, the
Exchange or any other relevant regulator or person).
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195

19.6

19.7
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The Client hereby further declares and warrants and authorizes the Company to disclose and
warrant to the Exchange on any application form (or otherwise) and to any other person as
appropriate, that any such application made by the Company as its agent is the only
application made, and the only application intended to be made, by the Client or on the
Client’s behalf, to benefit the Client or the person for whose benefit the Client is applying.
The Client acknowledges and accepts that the aforesaid declaration and warranty will be
relied upon by the Company and by the issuer, sponsors, underwriters or placing agents of the
relevant Securities, the Exchange or any other relevant regulator or person in respect of any
application made by the Company as the Client’s agent.

FEMER > HEIE B AR EEIMRATCEHMER - 5 5 % 5 B A%
e - ARZ A EIEHAY S IR UE R FRVAIZR /R -

The Client acknowledges that any application made by an unlisted company which does not
carry on any business other than dealings in Securities and in respect of which the Client
exercises control shall be deemed to be an application made for the benefit of the Client.

F RN - S HEEAARE - BB RUE RSB G A E - TR E
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The Client recognizes and understands that the legal, regulatory requirements and market
practice in respect of applications for Securities may vary from time to time as may the
requirements of any particular new listing or issue of Securities. The Client undertakes to
provide to the Company such information and take such additional steps and makes such
additional representations, warranties and undertakings as may be required in accordance with
such legal, regulatory requirements and market practice as the Company may, in the
Company’s absolute discretion, determine from time to time.

LS R 7 AR S R B N RS A T S B RR & P R/ B3 36 77 Bt 2%
PR REHHE - & P HELILEE

In relation to bulk application to be made by the Company or the Company’s agent on the
Company’s own account and/or on behalf of the Client and/or the Company’s other Clients,
the Client acknowledges and agrees:

% NBRH R Al RE G INEL 2 5 R 3 P R SR SR R B ER M fB 48 - A2 A IGEEER
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that such bulk application may be rejected for reasons which are unrelated to the Client
and the Client’s application and neither the Company nor the Company’s agent shall, in
the absence of fraud or willful default, be liable to the Client or any other person in
consequence of such rejection;
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20.1

20.2

21.

21.1

(i)

(iii

s % N BH EH 55 PR SO R Pregi (] B P RERVER R M AHESE - & Ri%
{FRRER 15.2 fRIEEMESZFE LA - PR > & PR REZHH I Bl R BH:
fNZRE M2 B A LE FREEENEE S K&

to indemnify the Company in accordance with Clause 15.2 if such bulk application is
rejected either in circumstances where the representations and warranties have been
breached or otherwise because of factors relating to the Client. The Client acknowledges
that the Client may also be liable in damages to other persons affected by such breach or
other factors; and

) {EE R R o - & EEERS AU HEHRIE I E IR IE D
RS SRS T ISR SRR RITE P - 115 PR
= HIEEFES R RE - BRSSPI RS E -
in the event that the bulk application is only partially filled, the Client agrees that the
Company is entitled to distribute the Securities allotted in its absolute discretion,
including distributing the Securities equally between all Clients under the bulk
application and the Client shall not have any claim to the Securities or claim of priority
to another Client in relation to the application.

EHANIfR5E Representations and Warranties

FPE - PREERKGE:

The Client represents, warrants and undertakes that:

R AR L HE PR Y B E #5588 R AL F 8k
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The information relating to the Client provided pursuant to this Agreement is true, accurate
and complete and the Company is entitled to rely on such information until the Company has
received notice in writing from the Client of any changes therein. The Company will be
notified immediately in writing of any material changes in such information; and

#F EAEINEES s | AR BT AR NVEE - W HAEEE FE
R BAERIR IR

The Client has the authority and legal capacity to enter into and perform its obligations under
this Agreement and this Agreement constitutes the valid and legally binding obligations of the
Client.

(CBIMRFEIERIAZE) ( “FATCA” ) HIHEAR
The Content about the Foreign Account Tax Compliance Act (“FATCA”) of the United
States of America

P [FENE R FPRILEE © fyi85F FATCA RHAMEAAG] SRR R IHMA
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(@)

(b)

(©)
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Disclosure, Consent and Waiver: The Client hereby agrees and consents that the Company
and their agents and service providers may collect, store and process information obtained
from the Client or otherwise in connection with this Agreement and/or the Client’s
transactions for the purposes of complying with FATCA and/or other applicable law, including
disclosures between the Company and any of them and to the governmental authorities of the
United States of America, Hong Kong and/or other jurisdictions. To the extent permitted by
law, the Client hereby waives any provision of any data protection, privacy, banking secrecy
or other law or regulation of any jurisdiction and/or the terms of any confidentiality agreement,
arrangement or understanding that would otherwise prevent compliance by the Company and
their agents and service providers with FATCA and/or other applicable law. The Client
acknowledges that this may include transfers of information to jurisdictions which do not
have strict data protection, data privacy laws or banking secrecy laws. The Client shall ensure
that, before the Client or anyone on its behalf discloses information relating to any third party
to the Company or their agents or service providers in connection with this Agreement or the
Client’s transactions that third party has been provided with such information and has given
such consents or waivers as are necessary to allow the Company and their agents and service
providers to collect, store, process and disclose his, her or its information as described in this
Clause.
A&l @ Provision of Information:
TEEERGEE 25 BRI » 2 PR IR EEM S 27T, ()& P2 & A AR 32 11
fi] FATCA #1552 (411 TEHTI(“FATCA 98 AL”): (i) BEEAEAIESF FATCA »
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FTECREVEAMERD -
The Client shall upon request by the Company confirm to the Company (i) whether the
Client is a person who is entitled to receive payments free from any deduction or
withholding as required by FATCA (the “FATCA Exempt Person”); and (ii) supply to the
Company such forms, documentation and other information relating to the Client’s status
under FATCA (including its applicable passthrough rate or other information required
under the US Treasury Regulations or other official guidance including intergovernmental
agreements) as the Company reasonably requests for the purposes of that the Company’s
compliance with the Company.

WNF% EAUE P RIER SRR P e FATCA B e At > M2 & P8R Ik
B EAFHE FATCA B0 A1 - B HERERIZEA TS TF -

If the Client confirm to the Company pursuant to the above that the Client is a FATCA
Exempt Party and the Client subsequently becomes aware that the Client is not, or has
ceased to be a FATCA Exempt Party, the Client shall notify the Company as soon as
reasonably practicable.

W F2A1% Ll B (R B R - BLAE(b) il )[R 3 Mt 5 bt nd e B (el
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21.3

21.4

(2)

TG ~ SURE R HAE R > /I -

If the Client fails to confirm its status or to supply forms, documentation or other
information requested in accordance with paragraph (a) above (including, for avoidance
of doubt, where paragraph (b) above applies), then:

() WEFRAMHERE PO (R/EEREFATCA e At > Z PR R Ry
FATCA #3%¢ A+ 5
If the Client failed to confirm whether the Client is (and/or remains) a FATCA Exempt
Party then the Client will be treated as if the Client is not a FATCA Exempt Party; and

(i)  WEFAMEREEAEMANE  Z P EHE SRR R 100% » EEF
[ ARSI P L AT AR iR, ~ /A% ~ M &R -
If the Client failed to confirm its applicable pass-through rate then the Client will be
treated as if its applicable pass-through rate is 100%, until such time as the Client
provide the Company the requested confirmation, forms, documentation or other
information.

TEAIEGHIR - A TE 57544 FATCA BOEBIZERAE N T2 P HYF0E H PSR T
fa] FATCA FHIIFG (BLIERDR G BE BB 5% S RUHIN 5 [ Z SBET SRR - ZE4a 58
73 AHRGEZ S - ARSI T2 P IROR - FEASEA HE Y - B
H B E 2B ERZAIR » IAEHIRETE - R e rr G M BOKE - B FH
[ ARSI R I SR NE R - DU E s s R FE HLURE PRI 3

Withholding or Deduction: If the Company is required pursuant to FATCA or otherwise by
law to withhold or deduct any FATCA withholding taxes (including any penalties or interest
payable in connection with any failure to pay or any delay in paying any such taxes) on any
payments to the Client, the Company may deduct such taxes and the Company will not be
required to increase any payment in respect of which the Company makes such withholding.
The Client shall be treated for all purposes of this Agreement as if the Client had received the
full amount of the payment, without any deduction or withholding. The Client shall provide
the Company such additional documentation reasonably requested by the Company to
determine the amount to deduct and withhold from such payment.

CEINRFIGMAZE) B — MR EE R

General Disclosure on Foreign Account Tax Compliance Act

TRIESRE] CRIMRFRUERUAR) B FATCA - (R EZ ERIVFTA IR
BIEES - F ST —(E 2 SR AR I S RIE 2014 5 7 H 1 HiEH
AR T TRIORTROR | BYSEBIROH - ZRSENZ TR 30%F 3R ERTRION (1%
2017 4FHE - 30%HYTHATING 28 A S H 88 ] 2 A ] PRATIRE RGO RS N B RO R &
BRI ) - IS e M S AT L SR 2 S B B e 2
At S HEE S E na s FEEL e SRIE 2014 £ 7 H 1 H
FERF R B AT A SEEIRIEY 30%32 B TRITIRG - FATCA B0y H e — M2 oK
ERMEEEUS AR & PRV AL =S (BN ) % FEERH -

Under the U.S. Foreign Account Tax Compliance Act, or FATCA, all non-United States
entities in a broadly defined class of financial institutions (FIs), are required to comply
with an expansive documentation and reporting regime, or, beginning from July 1, 2014,
be subject to a 30% United States withholding tax on certain U.S. payments constituting
"withholding payments" (beginning in 2017, a 30% withholding tax applies to gross
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22.

22.1

22.2

proceeds from the sale of assets which could produce withholding payments and foreign
passthrough payments). Certain passive non-U.S. entities which are not FIs are required
to either certify they have no substantial U.S. beneficial ownership or report certain
information with respect to their substantial U.S. beneficial ownership, or, beginning from
July 1, 2014, become subject to the same 30% U.S. withholding tax as described above.
The reporting obligations imposed under FATCA generally require FlIs to obtain and
disclose information about certain Clients to the United States Internal Revenue Service
(IRS).

(b)  BHFEBIR Z Ry R B i IR B B B T T Y BUR I sk (1IGA ) T LUEST -

(©)

S=ERTHINR B G T LU eI et (BBBURF RIS ) -

The impact of FATCA on FIs in a specific country may be modified by an
intergovernmental agreement (IGA) between the United States and that country. The
United States is expected to enter into an IGA with Hong Kong (Hong Kong IGA).

AN ELRE R - BABUNE SR E R A& - RSB BU E 7 -
N EA R PRHUE R SRR AR I m BRI B T SRR T R EESE
EMRS R T IRSEBIE SRR MHERIR S

A Hong Kong IGA should apply to us as it is resident in Hong Kong. Under the Hong
Kong IGA, we are obligated to apply prescribed due diligence procedures, and report
“U.S. Accounts”, "Non-consenting U.S. Accounts" and account information with respect
to “Nonparticipating Financial Institutions” to the IRS.

(d) R THEEEFRINBEER > rREERE B RAL SRR A TR s AR - 1t

A e TR A R B iR 2R T BV E (IR, BOA A FIAE EAEEE
{TEs R E BN A5 - AR P EUARRETTE K BEESERI N -

The Client may be requested to provide a self-certification or other documentation to us
in order to establish tax residence. Furthermore, if there is any change in circumstances
that would affect the Client tax residence statuses or there is reason for us to know that
the self-certification is incorrect or unreliable, a new self-certification and/or additional
documentation may be required from the Client.

EEEHIERE ( “CRS” ) I— B

General Disclosure on Common Reporting Standard ( “CRS” )

SR B Ty AT £ (B RS (OECD) 4RI 81 - LUTHER IR S EORILL
EIPEA L SR BRI = - fERBRAVMHRE EAE i & 2 R TCHR - Rte st eEAE
FATRYSEERIGT Ry A FEIEIR E il 25K B B2Cis: mlik = &R E A B Y &S
111125 BRBURT T B it (] R i A A 2 2 & st = AR 2R A AH A -

CRS is promulgated by the Organization for Economic Co-operation and Development
("OECD") to facilitate the exchange of financial account information between relevant
jurisdictions around the globe in an international and standardized manner. As part of different
countries’ commitment in the global AEOI efforts in enhancing tax transparency and
combatting cross-border tax evasion, governments worldwide have enacted local legislations
to implement CRS through their respective local laws.

StE| AR AR EOR R BIIR PR A AETERRGRE - miRPRA AR E
Bt (EREERRE > BBERS I KBRS ) KIAHEBER B TS A H T
IR FEVER - EMHAESTEEERWE ( "CAA” ) WEIEERE &R ESEEH
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22.3.

22.4.

22.5.

22.6.

22.7.

BT - DSBS AEE S TR AR - MEE EAt S A E R R
FEETRTESER P Tal Bl & o S ARIRE N RA S P i Hi R e & & A BTAHE A R
PRAEAHRBA{E 2R -

CRS regulations requires financial institutions to perform due diligence on the account
holders, obtain certain information from the account holders (including, but not limited to,
tax residency and tax identification number etc.) and report information on any reportable
accounts to the applicable tax authorities. They will then exchange the information collected
with jurisdictions that have a Competent Authority Agreement ("CAA") with the local
jurisdictions on an annual basis, to support tax compliance of partner jurisdictions and assist
tax authorities of partner jurisdictions identify and take follow-up action against taxpayers
who have not properly disclosed their offshore financial assets / income in their local
jurisdictions.

AL FEEERAERE N - FrA &SRR (FRERREIN) AMRBHERAGIEIRS
FrA NETHRBERE R B T8RS S B E A R ERE TIRFRA AR
&= LA s HA B & 0 -

Under CRS regulations, all financial institutions (except those exempted) in Hong Kong are
required by law to perform due diligence on account holders and to obtain self-certifications
and/or further information, if needed, from account holders in order to document the tax status
of the account holders.

& PR AT A BB LR S e AV E R AES BB E ~ 1EHE - Se R Ry -
F P IREEAIA BRSSO AR R RPN+ H A LA A
S

Client shall confirm that all the information and documents provided in connection with the
Application Form are true, correct, complete, and not misleading. Client undertakes to notify
the Company promptly and within 30 days of such change in writing with updated
information and documents whenever there is any change in such information or documents.

FEREE T AL Gtk FESRIEAERY SR - S5 R RS B PR P Al KB PR EORE P
FR AR N E HEeTE LU HA B B (o iR - M P A REEKEEI &5 HmEss - I
FR L AHRARRS NE e -

The Company reserves the right to request and the Client has the obligation and agrees to
provide to the Company additional documentary evidence to validate the tax status for CRS
purposes by the Company before account opening and during the course of relationship.

W% = ARBE R TR E IR PI [A) 42 Bl fe B AT EOR AV E R B R HEER 56 7 R A iRk i
TEMTE) - EREE IR AR TR R R E ISR - SRR E
FIRF GRS PR FFER T EREEIRS | &Sk F R ARAE T e R e
FHER] -

If Client fails to provide the Company with any information requested or to take action as is
specified by the Company in the Agreement within the time period specified, the Company
shall be entitled to reach whatever conclusions the Company considers to be appropriate and
the Company reserves the right to close the Client’s Account or classify the Client’s Account
as "undocumented accounts" and/or execute applicable reporting under CRS regulations.

PR ESEREEFIEL - B4 i B BB AR EFEPFEN G AEE -
P EEE ST E R TA R EORAVERE b DU Z IR B A AB S AR
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E

BLETNE]/ 73N E RARRABUR, BB BB ~ AR Bt rs B 3 J7 L RHR = B a5 A%
Ty FER > R E AT A RS R URATE R o R AR [ A R s i
RREP SRR R B RHE 2 2 F AR HITTE&E DIMYEIR - R B0 B R S 7
A~ IR HERT ~ B JTBUBUNTERS S0P TS T X o AR ExE il Rk
NBAEI IR &R > & P FEEAERME &R A - & P AR A AR 5 RIS AT
HNEHIEE -

Client hereby agrees that it is reasonable and appropriate for the Company to collect, gather,
store, use, process, disclose and report the Client information. Client agree to the sharing of
the Client information, together with any other information collected by the Company in
respect of this Application Form, with its subsidiaries/affiliates and also with the relevant
government/tax authorities, service providers or counterparties, based on the relevant
tax/legal requirements and subject to all applicable laws and regulations. The process together
with the related data processes may involve a transfer of information outside the Hong Kong
Special Administrative Region and may also involve the transfer of data through
intermediaries, service providers, counterparties or government bodies/ authorities. If a payee
or any third party information is involved in any of the transfer, Client agrees that Client has
obtained all necessary consent from all such relevant parties in providing the above.

JE &P E8 Risk Disclosure

AR b2 % E HI - Wl

The Client shall sign and date an acknowledgement confirmg that:

24,

(a)

(b)

Eg IR RE = (Sl SO IR 2 ARSI ER R © K

the Risk Disclosure Statement at Schedule 2 was provided in a language of the Client’s choice
(English or Chinese); and

E B R E R B © 0 R R R BT & R P ) -

the Client was invited to read the Risk Disclosure Statement, to ask questions and take
independent advice if the Client wishes.

A EZA Standing Authority

PRAE SIS N EHATREIS ) > RESAEFAREIN » AE ST EE AN
T AL A RO AE BN A RSN S iE0E (BEREATIEBIR AN T
AR EE A Z AR RIAED)

Except for the withdrawal of this standing authority before the expiration date, this standing
authority covers the period of the standing authority. Any funds relating to foreign
transactions that are deposited in any account (including any resulting in the holding of funds
not belonging to the company Interest)

& FR] DA AR R AN E] 2 P RS P T T Al Y k4% D TR R SR A
T o T AR B R AN B B IE W E 2 5 R W E LT

Customer may withdraw this Standing authority by giving written notice to the Customer
Service Department of the Company at the address stated above. The effective date of the
notice is two weeks from the date you actually receive the notice.

A BAE S AL A T BB AU RIS K Bda R el BB 8 FH A
EEREENMF EE R NG 2 ~ FFE U EEs R R B AT 2R
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25.

25.1

26.

(i)

(i)

(iii

Use all or part of the Monies at its discretion without prior notice, confirmation and/or
instructions for the purposes of sale and purchase of overseas securities and/or compliance
with settlement and/or deposit requirements.

FEREEZ A RERHEATEEH S T EIEAR N EFRERIE SR B
RIS KBS EA SRR = SR N 2B AL EAN B EE 5 2
e EdEEEsK (A )

HYS is authorized to Pay/transfer any sum of Monies to my/our securities account held with
HYS of any financial institution(s) and/or clearing firm(s) and their successors for the purpose
of trading or meeting the settlement (if applicable) of my/our securities transactions;

B H1E3E(Z Notices and Communications

P A ~ #dr - 4588 Ml SN HME SR IZHeE TP (WA ) fFH - I
AIEHEANEIR ~ DIENE - FEEGE TR TS E  REEE R BEEE P
A 2R P FrE AL ~ [ ESRHEEEE TR L - B P D R AR AR e Y HA
TREMNE ~ (HESRSEE TR AL © ARk BEERTE T - RS I NI
Z YRR R AL -

All notices, reports, statements, confirmations and other communications shall be in written
or electronic form (if applicable) which may be personally delivered or transmitted by post,
facsimile or electronic mail, if to the Client, at the address, facsimile number or electronic
mail address given in the Application Form or at such other address, facsimile number or
electronic mail address as shall be designated by the Client in a written notice to the Company;
and if to the Company, at its address at such office of the Company as the Company may from
time to time notify to the Client.

P A AL ~ #ds ~ 4588 ~ MR A H M SR AE T F 1R R Ry AR TE k2
All such notices, reports, statements, confirmations and other communications shall be
deemed to have been duly served:

LI NIRARBC LU BB T B REAE - EA(Te# 2k B
at the time of delivery or transmission, if delivered personally, by facsimile or by
electronic mail; or

WILLER IR SR BOA ML - FEIE TR M EESE 1 Bl DAEIR S X 20 ML - 15
RHFEROIMEEFEA -

2 Business Days after the date of posting, if sent by local mail; or 5 Business Days after
the date of posting, if sent by overseas mail.

) FHREE - FERER AR EE R F s S E SR LB T A faRaY
fiFRARK -
The Client agrees that the Company may amend the terms of this Agreement by giving

the Client reasonable notice of the changes in writing at any time.

&ET Amendment

AT I AMEE TR a% B RIS et 2580 S I A& RIR P - A PRl R %

AR REIERT -

35



Any amendment to this Agreement shall take effect on expiry of such notice period and the Client will
be deemed to have accepted the amendment if it does not terminate the Account.

217. B Assignment

FPEE - i o] DU AR T OVENFIZsBERG T2 A MAE FEREE - R
MRS IR FHEE - FEEARR NAVEARIZRS NMSEREER (RPERINE ) -
The Client agrees that the Company may transfer its rights and obligations under this Agreement to an
Associate without prior consent from the Client. The rights and obligations of the Client under this
Agreement may not be assigned or novated (as the case may be) without the Company’s prior written
consent.

28. B K A EEERE Governing Law & Jurisdiction

Kighaft P A HER] - |HEMEEZEERITEEERER  AIRIBEEERERE - AR
HRE AT - AT N HY 5 A a Bl [F S B A A E B A ey RS R A o e e
AN FREARBEEEEEE -

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed
and enforced in accordance with the laws of Hong Kong Special Administrative Region. The parties
hereto agree irrevocably that the Courts of Hong Kong shall have exclusive jurisdiction over the
subject matters of this Agreement as well as disputes arising therefrom.

29. HAMMETEETE Other Important Matters

291  EESRRHRIGFTAEVAR - MRS ESE < X B ST A RFHES T P EEE
s I ~ IEEIRITE AT - WHE P EALHRTT -
All Transactions shall be effected in accordance with all laws, rules and regulatory directions,
by-laws, customs and usage as amended from time to time of the Exchange and the Clearing
House to the extent applicable to the Company and shall be binding on the Client.

292 (BUNERREETR AR P IEEH & SR A SR E i KR R R S

B FHEGIRIL ~ 1E SR R E H IR R ML e E M E G = P o Aisary = A
RSB HA AR 587 M RE SR P 2 F IR S BE 56 77 1] RE B R & PR VAR
A SRR AR -
If the Company solicits the sale of or recommends any Financial Product to the Client, the
Financial Product must be reasonably suitable for the Client having regard to the Client’s
financial situation, investment experience and investment objectives. No other provision of
this Agreement or any other document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates from this Clause.

293 AR REEE Ry nl LAy BN AR L HAA AR o A0A AR R ER A AU AR AT
ZhFf ~ SRR R A A R R S B E R R (TR R AR A BGR B A — 2
2R R T PR ECE RIS A RARY AR - SRAIEGRBHEL - KRt =2
T3 AR 4R+ e O S E A
Each of the term of this Agreement is severable and distinct from the others. If any term in
this Agreement is inconsistent with any law, rule or regulation of the Exchange, the Clearing
House or any authority having jurisdiction over the subject matter of this Agreement, such
provision shall be deemed to have been deleted or modified in accordance with any such law,
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294

29.5

29.6

29.7

29.8

29.9

rule or regulation. In all other respects, this Agreement shall continue and remain in full force
and effect.

PRI N P RBIVETINS - REES S e EANE -
Time shall in all respects be of essence in the performance of all of the Client’s obligations
under this Agreement.

ARG IR RE BB I T (E A AR A AR ETRER] ~ RETTEURAE - WA SRS Eal IR
FVRCEE - HEERRSE R ~ REJTERAERY— BN TTEE - A FHatEE RERE%
SR AR AT RZ AR ~ R B BRI T

A failure or delay in exercising any right, power or privilege in respect of this Agreement by
the Company shall not operate as a waiver, and a single or partial exercise of any right, power
or privilege will not be presumed to preclude any subsequent or future exercise of that right,
power or privilege.

FFEE » QBRI TE R EAREE - PR E HEAERE S o
RGN ER A EAREE - SR R AEmEAE = -

The Client agrees to notify the Company in writing of any material change in the information
supplied in the Application Form. The Company shall notify the Client in writing of any
material change in the information contained in this Agreement.

USRS A ORISR R R B R A (R =R - NIRRT =
PABESTHRAS Ry g -

In the event of any difference in the interpretation or meaning between the Chinese and
English version of this Agreement, the Client and the Company agree that the English version
shall prevail.

M E RS F M IR A RN A AR - RS R RS PRV R mE P2
A BARZ E R A% B EE R B B4 S

If services are to be provided by the Company to the Client in relation to derivative products,
the Company shall provide to the Client upon request product specifications and any
prospectus or other offering document covering such products.

(i 25 g | A Ties AR 56 2 M T AT A RV (0] 52 5 S B BRURF R HAM
iR HERE - B AEEB IR TR MR A -
The Client shall be responsible for obtaining in advance and maintaining any governmental
or other consent required in connection with the Client entering into this Agreement or the
Company effecting any Transaction in connection with this Agreement.
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KpEETHFHFENREZ L IR HFERPRYIE BRI BT IENEE &S
Eﬁ °

IN WITNESS WHEREOF this Agreement has been duly executed for and on behalf of the
Parties as of the day and year set out in the Securities Trading Account Application Form signed
by the Client.

AR A
HUAYU SECURITIES LIMITED

By:
44 Name:
HRAZ Title:

[Name of CLIENT]

By:
244 Name:
HAAZ Title (Uli& A If applicable) :
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i 1 W X G iR
Schedule 1 Online Trading Supplemental Agreement

RYE X BT e sa i AR A S P 2 TR P 1ihest - W0 R e rbfH (4 » FEILEE
ez FEE R PR E TR R AR G N E TR ERER BN A &
il ("W ERZR ) - WE SRR EAL G e i R A T - DU E IR
This Online Trading Supplemental Agreement is supplemental to the Cash Client Agreement entered
into between the Company and the Client to which this Online Trading Supplemental Agreement is
annexed whereby the Company agrees to provide to the Client Online Trading Services which enable
the Client to give Online Trading Instructions and to obtain quotations and other information via
internet that can connect to a telecommunication network (“Online Trading Services”). Where any
conflict arises between the Cash Client Agreement and the provisions of this Online Trading
Supplemental Agreement, the provisions of the latter shall prevail.

1. f## Interpretation

11 44_EAZ By s gk RV EE < SR B e F P S UEEEE - AR RIEIE R
Ah o DUT s AR &4 T REL0 T
Terms defined in this Online Trading Supplemental Agreement have the same meanings as in
the Cash Client Agreement unless stated otherwise. In this Agreement the following
expressions shall have the following meanings:

"HFARE ) BRSO ARE  ARlGE— R AR EA R LR 5k
s
“Login ID” means the Client’s identification, used in conjunction with the Password, to gain
access to the Online Trading Services;

"EH L BRI G ESNVER  EAREIME - HHEEE - S=F 0 B
& BFERIEA RS RAE S i &R
“Information” means any transaction or market data, bid and ask quotations, news reports,
third party analysts’ reports, research and other information relating to securities and the
securities markets;

TEHS ) RARR P B AE » HicE M A DIBEA RN L SR -
“Password” means the Client’s password, used in conjunction with the Login ID, to gain
access to the Online Trading Services.

1.2 WEE P iR e " 5 R R B R R A A S s AV EAX SfEoR -
References to “Instructions” in the Cash Client Agreement are deemed to include Online
Trading instructions given by means of the Online Trading Services.

2. #4 FAZ%; Online Trading
2.1 EEAY EEERER - B REE P BRI E R R TE £ b

PR Zy s o Y B B TR B TR SR 2B = (F - S m I E N
FHENRF O Ry 3 PRI ] R AR 238t -
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2.2

2.3

2.4

2.5

2.6

2.7

2.8

When using the Online Trading Services, the Client confirms that the Client is the only
authorized user and will be solely responsible for all instructions placed and all transactions
conducted with the use of Login ID and Password. Any Instructions so received by the
Company shall be deemed to be made by the Client at the time received by the Company and
in the form received.

Z FEH P AERIESHIORE ~ 2 RERKIERDE - P B IRES g/ VO A
F P AR RIS -

The Client will be responsible for the confidentiality, security and use of his/her Login ID and
Password. The Client also undertakes to use Login ID and password with caution.

PR EHE P e AT R TR R T AV - & P RIS RIS -
WIS P A S IS A (8K - HRESCRAEIERL A - & P IR AR 55
% 0

The Client will immediately inform the Company if the Client has acknowledgment of an
instruction or execution of it, which has not been given by him/her. The Client will
immediately inform the Company if it becomes aware of any loss, theft or unauthorized use
of Login ID or Password.

#ZFREESHEEE R Z g IMER - NAE FHHEs & FL - (Fr]fefAE
3 -

The Client agrees to review every order before placing it as it may not be possible to cancel
orders once given.

FrIEE FHYIR FA AN &SRR B 7 UETT U - S RIEER RS 2R 1028 2615 81
T&EFPHET ©

The Company is not obliged to execute their instructions until there are sufficient cleared
funds or securities in account to settle their transactions.

FFimmiE X B e R - RN B SRS AT TR S A
G IEHERNEERY - 2 PR EEHE SRS EAET > R I A
BT » AT -

After the giving of an Instruction via the Online Trading Services, the Client shall check via
the Online Trading Services that the Company has correctly acknowledged its Instruction.
The Client consents that instructions placed via the Online Trading Service will not be valid
until corresponding confirmation is received from the Company.

ZFAESE G RYE X G B % - SRR A B A IR 247
The Client will log off the Online Trading Services immediately following the completion of
each Online Trading Services session.

WRAE B S AR ARRE(E 2 PRI E M REE R LR BiER - A BB E %
HRZHE7R

In the case the Online Trading Services is not available or if the Client experiences any
problems in giving Instructions through it, the Client shall place Instructions through
telephone.
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2.9

2.10

3.

3.1

3.2

HERTEIF A EHHIIENE - BeDEEAE ARG Dnvie R 2 KR 2 (EAS HE T
DABRAI] -

The Company may in its absolute discretion impose restrictions on the types of orders, and
the range of prices for orders, which can be placed through the Online Trading Services.

FEAPRBI_EA A IS PEE AT » & PHERRILEE - — EiEEd XSk ez
REES T LMEEETH E&Ta‘r/\ﬁf [ ARSI B TR A AR T
HUH - FEEMEER T G smRaE T RE B EdUHTE - B2 - BEFEE RO
A RRAENEHUHTETR - IR 1%‘”3%%%@23&5}%*%%& ° QRZELEBHIH
HRE > HR AR IR A E -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it
may not be possible to amend or cancel an instruction after it has been given through the
Online Trading Services and that an Instruction may only be amended or cancelled if it has
not been executed by the Company. In such circumstances the Company will use its best
efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the
Company in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the
Client shall remain liable for the original Instruction.

B2t Provision of Information

NG 7r e EX S s A P EIRE o B F A RE G WUHIE R ST ~ TG s
b SR foh DR (G Ry T RN ) SRR (R Aa P I R E R —E
B - WA (e VIR = IBREZ I E ] -

The Company may convey Information to the Client by Online Trading Services. The Client
may be charged a fee for Information the Company provides that has been obtained from
Exchanges, markets and from other third parties that transmit Information (collectively
referred to as the “Information Providers”). The Client agrees to authorize the Company to
debit its Account with the same.

BT BT T - BB M A LAY E - W2 R ORaE - B A M %Jﬁ
EANEEH 2% RAGHERANERGEEEN - MSRFE T TE SR " E]EU
FEHES ~ (Fix > BHFREER - B P IAG DUE T R & A F’ﬂ%ﬁﬁ-f’ﬂ)\iﬁc
HhS -

The Information is the sole property of the Company, the Information Providers or others and
is protected by copyright. The Client shall use the Information for their personal use and
reference only, the Client shall not use the Information for any unlawful purpose. The
information must not be reproduced, duplicated, sub-listed, or transmitted or used for
commercial purpose; the Client shall not furnish it to any other person or entity for any reason.

4 HIE%ERE Intellectual Property Rights

=P ERH B G s R BT B e i E R B S o R/ BEE = T I e A - &

FEEA G DME 5 2 B B ATl & Z SRR B (o LhEeTH ~ 20~ Jrig ~ ZIR T
2~ BRHEHAP R B BRI N A LA R SR B SR EATER (73 - TR

A ESE LR BT R - o5& P RN AR E GRS B B C BN T P RN
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AR E > LRI ER S k2 P TE, BT K SEUH RS - SRR g%
F o BFORE W P RS EA A AR BT Ry R RIS R -

The Client agrees that the Online Trading Services, and any software comprised in it, is proprietary to
the Company and/or third party service providers. The Client agrees not to tamper with, modify,
decompile, reverse engineer or otherwise alter in any way or gain unauthorized access to, any part of
the Online Trading Services or any of the software comprised in it, and will not attempt to do any of
the above. The Company may suspend or terminate the Client’s Login ID and Password and/or close
any of his/her Account immediately with giving him/her prior notice if the Client breaches this
provision or if the Company reasonably suspects that the Client has breached this provision. The Client
undertakes to notify the Company immediately if the Client becomes aware that any other person is
doing any of the above.

5 FE{EARZERIER] Limitation of Liability and Indemnification

51 T - HESAHE - DUGEN I S i S L S BRI R (5 P8 2 Y
&HE% FASZ ~ BHEEEMAEE - BEEFEIERE  EAIR
The Company, its Correspondent Agents and the Information Providers shall not be
responsible for any losses, costs, expenses or liabilities suffered by the Client resulting from
circumstances beyond their reasonable control including without limitation:

() DREEEHEHE i e i P B B RS A A] SR H A I E S a8 27 FTRE &
HRZER 2 JiR N T R (S ~ PR TR 2 A5

delays in the transmission, receipt or execution of Instructions due to either a
breakdown or failure of transmission of communication facilities or unreliable
medium of communication or due to any other cause or causes beyond the
Company’s reasonable control;

op

(i) %mfﬁ%ﬁﬁfﬁ%ﬁﬁ ~ 3T ~ T SRR DA S LA SR AR ~ N R

delays, inaccuracies or omissions in or unavailability of research, analysis, market
data and other Information prepared by Information Providers;

(i) REZERNNFERE &R At E =20t - (N BRI - BFEE A RHRE - M5
ZHEMIESR ~ B~ IREREEEEER
real-time quote of stock prices is provided by the Information Providers, any losses,
costs, expenses, damages, or claims which may suffer as a result of in connection
with or arising out of any aspect of such real-time quote including reliance on such
quote;

(iv)  REGHE MEAEARS  BAREEIRE TE AR PRI F 410 ~ 505 ~ R1/2¢
MRS K

unauthorized access to communications systems, including unauthorized use of the
Client’s Login ID, password(s) and/or account numbers; and

(V) BRFECHEETE) - BURRYIRMS] 55 & & UL T 523 2 F Y IR 5 2 12
BAEG BT~ SR RS B K S » war or military action, government restrictions,
labour disputes or closure of or disruption to orderly trading on any market or
exchange, severe weather conditions and acts of god.
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5.2 WEFER THER g (EEAN FAZ Gt ) ~ B A DRG] - 5
(BT TR P FER] » EFE(EA SR STV R ~ EHEAI AR E AR IL LA
HETRL BRI RAL » MRy ~ BB a2 S A &R
8~ 1855 - B BSONER (EREEARPREREANE D > & PRI A HEE - &
Trag Bt R 7y~ HEEB A CE B EE R R MAEEU TR - BIELE A4 E
Lo flihak © BRI IAAERL -

The Client agrees to defend, indemnify and hold the Company, its Corresponding Agents and

the Information Providers harmless from and against any and all claims, losses, liability, costs
and expenses (including but not limited to attorneys’ fees) arising from their violation of the
Cash Client Agreement (including this Online Trading Supplemental Agreement), applicable
securities laws or regulations, or any third party’s rights, including but not limited to
infringement of any copyright, violation of any proprietary right and invasion of any privacy
rights. This obligation will survive the termination of this Online Trading Supplemental
Agreement.

53  HFF#EZ- TG ol TR LA AR MR T S » R8I0
‘éﬁéiﬂ?ﬂ‘ b:’”‘ZﬂEEﬁDT% B R A A AE b s R T B2 P 1l
ZHMEMHEREERE - FE s M ARIERE (EnRERFHEK - GEEHME
(EHPK

The Client accepts that while the Company endeavors to ensure the accuracy and reliability
of the Information provided, the Company does not guarantee its accuracy or reliability and
accepts no liability (whether in tort, contract or otherwise) for any loss or damage from any
inaccuracies or omission.

6 FETFARF 4%l Termination of Electronic Services

AR IR AR WA EHHYIERE MR B A R A Z IR > FMEMIRRN > B EATRR AR
KPR T (EF R P = 2608 i /SR = SR ~ RS AR B S T ek B e P
o SRR E I T AN B E B ST &N - BEERSE B AR B = 2 Ry — (i
A AR R UL > SR PR B S IR AT E 5y

The Company reserves the right to terminate their access to Online Trading Services or any portion of
them in its sole discretion, without notice and without limitation, for any reason whatsoever, including
but not limited to the unauthorized use of the their Login ID(s), password(s) and/or account number(s),
breach of this Online Trading Supplemental Agreement or the Cash Client Agreement, discontinuance
of the Company’s access to any Information from any Information Provider or termination of one or
more agreements between the Company and Information Providers.

7 —f&=TH General

7.1 i 55 BT ik - F P EEDIERE RIS (BEMN BS540k R -
In the event of any dispute between the parties, the Client agrees that the records of the
Company (including Online Trading records) shall prevail.

7.2 G 77 n] N RHELUA A LA il e gk Z Rk - W& LLE TG Ui i TS [
P EEmAl -

The Company may change the terms in this Online Trading Supplemental Agreement from
time to time by giving them reasonable notice in writing or via Online Trading Services.
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KpEETHFHFENREZ L IR HFERPRYIE BRI BT IENEE &S
Eﬁ °

IN WITNESS WHEREOF this Agreement has been duly executed for and on behalf of the
Parties as of the day and year set out in the Securities Trading Account Application Form signed
by the Client.

AR A
HUAYU SECURITIES LIMITED

By:
44 Name:
HRAZ Title:

[Name of CLIENT]

By:
244 Name:
HAAZ Title (Uli& A If applicable) :
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FifsR 2 B 7 22 R EBH
Schedule 2 Risk Disclosure Statement

RSB AN o (A A3 S P A e B oAt BB = L WU 11T 5 » R MR T (A A5 Sy »
JE SRR 5 T XL S SR PEE (S B BT & SRR AR AR AR IE Y R IR R - IRIESA S HY
a1 & B WMEER MR N R ECESEE 28 EEH - AE
HERBAFARAE (T ERES ) FHE—MENERES - EREF I BTN R AR
B - REEETTEMR S AR - iR E CHVBIDERE « BB B -

This brief statement does not disclose all of the risks and other significant aspects of any
transaction. In light of the risks, the Client should undertake such transactions only if the Client
understand the nature of the contracts (and contractual relationships) into which the Client are entering
and the extent of the Client’s exposure to risk. The Client should carefully consider whether trading
is appropriate for the Client in light of the Client’s experience, objectives, financial resources and other
relevant circumstances. While Huayu Securities Limited (“HYS”) proposes to give this general
risk warning. It is not acting as the Client’s financial advisor and the Client must not regard
HYS as so acting. The Client should consult his’/her own independent legal, tax or financial
advisors prior to entering into any transaction.

R IF R SRR

Risks of securities trading

s (BRI RE R B E IR RIS - SR ERS AT ATk HE 2B R(E(E - HERS RN —
TERESIRREAE - S AT RE G HEEdEk -

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or
down and may become valueless. It is as likely that losses will be incurred rather than profit made as
a result of buying and selling securities.

BEAISER A L H R
Risks of trading Growth Enterprise Market stocks

BUSEMH A7 78 R AR e & i - U ELE % S A 5] ] E i RE B A A48 R AR RUAIA A B A
HITEI MERIZER B o BISEM e () FTRETR R B ROt PR -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may
list on GEM with neither a track record of profitability nor any obligation to forecast future profitability.
GEM stocks may be very volatile and illiquid.

IR A FEEFE R AFAIF & A F AR E R TE - RIS T = R b s HoAth Rt
ERE S (E 50 & B3 R H MBS BRI &S -

The Client should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and
other sophisticated investors.

BRI ARARISERA (Y B A i IEE ARG S 2 AT A TR A B g Ry G i dg et _EHeE] - gl
ER ET AT R EE R ERRE TS B A

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid
announcements in gazette newspapers.
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RN A\ 48 B A HH Y N S BRI AR T S5 I M S A RIS AR B AV A B JeL B A5 1 B
H 2 BRI EE R A, -

The Client should seek independent professional advice if the Client is uncertain of or has not
understood any aspect of this risk disclosure statement or the nature and risks involved in trading of
GEM stocks.

FEF AN IR A R 2 P R Y

Risks of client assets received or held outside Hong Kong

FR e N BGEE i AAET B LM W A& P& E - B2 SRR/ N A EE &R EAE
BRFRGIFTEERY o BEARIRGIN (G575 KIWERRG) (55 571 B) AR Z R GIHIE THIAR
AIRTEE AR E - I - AR P EER A~ g 2 A M T BRI EE A& P& EAE
[E PRI -

Client assets received or held by the licensed or registered person outside Hong Kong are subject to
the applicable laws and regulations of the relevant overseas jurisdiction which may be different from
the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such
client assets may not enjoy the same protection as that conferred on client assets received or held in
Hong Kong.

SRAH B BORF B 58 = I R F Y JE b

Risks of providing an authority to hold mail or to direct mail to third parties

A OR AR R BT M AR A S - s S R S AR T 177 s » AR (2R
FEH B PTA R URIR P YRS B8 R A 5 0 PASEAHIRERE - DARE R AT R IRHEZE 2 (A7
7= IR

If the Client provides the licensed or registered person with an authority to hold mail or to direct mail
to third parties, it is important for the Client to promptly collect in person all contract notes and
statements of the Client account and review them in detail to ensure that any anomalies or mistakes
can be detected in a timely fashion.

EEBR G RERMARA TR HEWTER — RERF R AR R

Risk of trading Nasdag-Amex securities at Hong Kong Exchanges and Clearing Limited

T IR 2 v — SR EEE IR A A Fea B (s T 1) R B E 1S 772 R GE R E R T %
BRI - e = ez s T EIWVEE 2R 2R FESeR A R A BGEET AR E RAIZGE
Z e T E - (RIERIS - ez E s et SR S F VS AR AR 5 RS R ATAIR &
H]HY ERI ERISE R RS — B — B AR RIS -

The securities under the Nasdag-Amex Pilot Program ("PP") are aimed at sophisticated investors. The
Client should consult the licensed or registered person and become familiarised with the PP before
trading in the PP securities. The Client should be aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Market of Hong Kong
Exchanges and Clearing Limited.

HE AREREFBEEN ARBR SRR
Risks of Renminbi (RMB) Securities or RMB Investments

1. ANE E P & & H AR FZ% Exchange risks and Daily Conversion Limit, etc.
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BRI BN AT S0 # S AT B AE (el REE B AR T BUR e LA N A A A BRAY A R AERE - DLA
RS HENEE A SO g I H RS SR AT R A & H SR - e BB EE AR
[N AT BE R AT e S0 ] DA oo BE ek IR

RMB is currently not freely convertible and there may at any given time be limited availability of
RMB outside Mainland China. There is conversion risk in RMB denominated securities, and daily or
other limits may apply to conversion amounts. If converting to or from RMB in Hong Kong, the Client
may have to allow sufficient time to avoid exceeding such limits.

BEA - LN RS HERYEE 27 A BN MRS - Rl AR a8 7 A SRS RT3 5 )
e ER A REEEEAE -

In addition, there is a liquidity risk associated with RMB denominated securities, especially if such
securities do not have an active secondary market and their prices have large bid/offer spreads.

2. DA WS E A AERE 1S E 0y A R (L i Limited availability of underlying investments
denominated in RMB

WU RIS R RE B R E R N RS il & M B DN XA B HERYAE
R EHYRI LR T RE AR © sZ IRHT AT AR E BN B2 fn 2 [B3 S R Z E A s 2 -

For RMB products that do not have access to invest directly in Mainland China, their available choice
of underlying investments denominated in RMB outside Mainland China may be limited. Such
limitation may adversely affect the return and performance of the RMB products.

3. JE{REBNTEHA]EE Projected returns which are not quaranteed

NSRBI B 2 it TR P P B A IR B [l i (B (BB 0y ) WEfEORES - B N IERFAIE
BEARERSEEE (KRR &G SBAERME ) (R EE ez Fa AT B G -
BN EFE AR AL R 2 TR

If the RMB investment product is attached with a statement of illustrative return which is (partly) not
guaranteed, the Client should pay particular attention to any disclosure relating to the return (or the
part of the return, as the case may be) which is not guaranteed and the assumptions on which the
illustrations are based, including, e.g., any future bonus or dividend declaration.

4. BB E LA EREAPE Long term commitment to investment products

WA R ARIFEREN A RBELN S © B NMERADEEAE MR EEIH prs &8 (A )
IR EIE] T 2 RE - R EGE EE B RE TR R N e e Em AR IRk - T E
TER RIS R MG EIVE R 40 SRR EE H Are S i R 1 E 2L
BIHAEEL (@A) -

For RMB products which involve a long period of investment, the Client should pay particular
attention to the fact that if the Client redeems the Client’s investment before the maturity date or during
the lock-up period (if applicable), the Client may incur a significant loss of principal where the
proceeds may be substantially lower than their invested amount. The Client should beware of the early
surrender/withdrawal fees and charges, if any, as well as the loss of bonuses (where applicable) as a
result of redemption before the maturity date or during the lock-up period.

5. A Z (S EE\EE Credit risk of counterparties
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A NER AN EE N REE ST IB AR 5 F 2 EEEE - 5N RS2 o v fe S &R Z AT
BRI AR ES TENVESHEN  ZEFEmARERZHERSE F 2 EEERE - & A
R ENUTA TR - TRl ge A S8 T - N AT T RS T NERTT RS
BN R E L R Z B EI G [ BEAIEL -

The Client should pay particular attention to the credit risk of counterparties involved in the RMB
products. To the extent that the RMB products may invest in RMB debt instruments not supported by
any collateral, such products are fully exposed to the credit risk of the relevant counterparties. Where
a RMB product may invest in derivative instruments, counterparty risk may also arise as the default
by the derivative issuers may adversely affect the performance of the RMB product and result in
substantial loss.

6. FI2JE g Interest rate risk

B AR ES TR REREN ARBES TR AREE LTS B MNELTEZELE
AJREA By 2 FIE BN s BT BN B2t B[ R R AZ B A 2 -

For RMB products which are, or may invest in, RMB debt instruments, the Client should pay attention
to the fact that such instruments may be susceptible to interest rate fluctuations, which may adversely
affect the return and performance of the RMB products.

7. et EE Liquidity Risk

MRS R E AR R MRS - RAEEAERL T SRR S EL A&
MHERCER - AR EM RS Z ERIEEN A RENE - R R N Z SR & A SGE S
TG A ER A R EE A

The Client should pay attention to the liquidity risk associated with the RMB products, and where
applicable, the possibility that the RMB products may suffer significant losses in liquidating the
underlying investments, especially if such investments do not have an active secondary market and
their prices have large bid/offer spreads.

8. BE[O|HF I EUTHY A EEEEH a] GE14: Possibility of not receiving RMB upon redemption

A REERPAEMEES D HUIEAREHEVHBET S » BT =R O]9 e 8k
HUAN R RTREN: - & N REEHISNEE B K IR HIE R T A BE S HUS e SR A\ R RaE -
R E ATRE R -

For RMB products with a significant portion of non-RMB denominated underlying investments, the
Client should pay attention to the possibility of not receiving the full amount in RMB upon redemption.
This may be the case if the issuer is not able to obtain sufficient amount of RMB in a timely manner
due to the exchange controls and restrictions applicable to the currency.

RETENGEREEE R —KERE

Risks of Trading in Derivatives and Structured Products

DTAEEMIR S (TS ) AIERE— R IRVES (B R S M B il
RO AR E M) - B DUSIHEIRGEE (B sl ) st (20
1LHY) 451 -

Derivative transactions (“Derivative Transactions”) can involve a range of products (including some
more generally known as structured notes and also including products known as structured deposits).
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Such products can either be apparently simple (such as forwards or options) or highly (and perhaps
individually) structured.

B L A ] LR P P AR B R 2 » INIEJR o] DU P s R b - T F S H 2
U\ g - =5 R VAL s BN W RBEORFE N AEESATA I DAt 8 — AT A B BB -
AEBREZL DHE eSS - B NEFREE NMTEECTAER S TR - B R T
ARAVEE R EEER  MERE ogst VSRR - N E R BB E T AL S
FITa T XLHY— 2048 - [ TR A] e B — SRR Y SR B A R sl A AN R E S e -

These products can have substantial benefits for Clients but also carry with them substantial risks
which must be clearly understood by Clients. Considering the possible risks, the Client should ensure
that he/she has all necessary information the Client require to assess a derivative transaction before
deciding on its appropriateness for the Client. The Client should consider what the Client intends to
achieve from the derivative transaction, including the Client’s financial and operational resources, and
any tax and accounting considerations. The Client should be aware of any general framework for
derivative transactions established by any governing body. There may also be significant regulatory or
other legal considerations to be taken into account.

RS - P15 AR R MO ERATE 2 - MEPAE P = n] g A BT - M [E—32 5 Al
LU N EP AR EHES < BT 0l Rk - BN - BTEfUE SR E TR (AIEE -

B5 ~ BRABES R LA S HM = AR T E T —IH A5 » TER 5 A LIRS
Wz > ] 3 A S T AR At A E R I EE AU B DIR AW IE S A £ 280 K 1 - fi
st RAFRIE 2 FrA P A TR —(E3L R0 B — 07 s T E /SN R R E (X
Sy ST A ) W EREE) - REE T LUE 0 BI0EE S (BREREEE RESR) ~ FIE - 55

SN (ESSEERIEH -

For the sake of simplicity, derivative transactions can be divided into four basic forms, although the
forms can be overlapping and one deal can be a combination of those four forms. The basic forms are
swaps, options, forwards and hybrid instruments (which are asset, liability, equity or debt obligations
with an embedded transaction from one of the other three categories). Derivative transactions can be
settled in cash, by delivery of property against other property or cash, or by normal hold to maturity
with no cash settlements. No matter what form is involved, a common feature of all derivatives is that
the obligations of one or both of the parties are based on price movements in an underlying financial
asset from which the transaction is derived. This financial asset may be, for example, securities
(including shares and bonds), interest rates, indices, currencies or the creditworthiness of a reference
entity.

A N EETITAESR S - BRIERE e A -

The Client should not enter into a derivative transaction unless the Client fully understand:

® UTAETHAVHE KHARFEMZITAE T EAVHE R
the nature and fundamentals of a derivative and the financial asset underlying such derivative;
® HEANTAETEARR P HARPR
the legal terms and conditions of the documentation for such derivative;
® [ NMETEITER ST AR E RV
the extent of the economic risk to which the Client is exposed as a result of entering into such
derivative transactions.

® ZUTATEANIBE - 15 ] AR AR/ BURAEREERY ©
the tax treatment of such derivative (which can be complex and/or uncertain); and
® LT THRATHSAVEE R -
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the regulatory treatment of such derivative.

55 M E o A R — R
Risks of Over-the-Counter (“OTC”) Swap Products

W RRINEIFES A 5 Z Bl B/ PR AR I NAE g - THZE - BRI Em T A
BT AR E Y 25 TR\ I A - T Sl I o B A P T B HGR PA » 25N e i
B SRR ER rTRe R E bR & 5T AR EE R A Al sEs LR E IR T A
REEAEHIFTA R -

Prior to engaging in OTC Swap product transactions, the investor/client should understand the inherent
risks involved. In particular, the various risks associated with each financial instrument or derivative
product should be evaluated separately as well as taking the structured product as a whole. Each OTC
Swap product has its own risk profile and given the unlimited number of possible combinations. It is
not possible to detail in this Risk Disclosure Statement all the risks which may arise in any particular
case.

FeEH /& P EE ARSI BOIR I & SRR E S e Sl H T X G B & - Wk
B/ E P ERET R G E = OB M R R R (R E = /& P A E 2 A
HERARE DL T R i BE B B 1T 2 A BRI & PR I R i - 1 & & /& P e
KL EEER,

Investor/client should carefully consider whether trading or investment is suitable in light of their own
financial position and investment objectives. Investor/client should seek independent financial and
professional advice before trading or investment. If investor/client are uncertain of or have not
understood any aspect of the following risk disclosure statements or the nature and risks involved in
trading or investment, investor/client should seek independent advice.

L SN m A R E R E E - RIFE B/ &P CRE R R IR BN 2 e R T
e E AR B E M > GRS EE A M Iz b -
OTC Swap products are available to professional investors only. The investor/client should not buy
an OTC Swap product unless the investor/client is prepared to sustain a total loss of the money the

investor/client have invested plus any commission or other transaction charges.

2. ERFEFARATHUREAS G EED - WIERIEmITETA -
HYS is acting as an agent in the distribution of OTC Swap products only but NOT an issuer of the

products.

3. REFMER  BEIREEREESI A ME LRI MEHHE W -
Investors should note that any OTC Swap products will not be covered by Hong Kong's Investor

Compensation Fund.

4. BIMIREMR SIRFIIHEEEIRE.  HiRE AR K& E /& 5 S5 MY
ST NG GINBREE - MRFRSER AT B ISI N T NIIEER
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WEE/EF  HEELIERFHN A E R il -

OTC Swap products trading account is not a trust account. The account is reflecting the contractual
value of OTC Swap between the issuer and investor/client only. The ultimate beneficial ownership
is belonging to the OTC Swap issuer instead of investor/client until maturity of OTC Swap

products.

- ER/FPETE > U MNEIHELN S - WBE A E ] 8T N ERER] - NI - FER 51
R N - EE/ZFEF O 63T VB & # /& P ARk 2 & -

The investor/client should note that with OTC Swap products, buyers can only assert their rights
against the issuer. Hence, particular attention needs to be paid to issuer risk. The investor/client
should therefore be aware that a total loss of his/her investment is possible if the issuer should
default.

- MR A B A 25 E - IEmIVR 5 — &MY - #0E /&P a e H AT
FEAITE IR 1E SR (T ST A 7K

OTC Swap products are designed to be held till maturity. Once the transaction for the product is
confirmed, investor will not be allowed to early withdraw or terminate or transfer any or all of the

deposit before the maturity.

- YN EE Sl P KR AR E A > IR el 56 27 2 (B L B A SRR B 20551
A E A (B RS LR A BEE B 2 KRB - S8 M A EEI A TRE - M EIET5 2%
HNZR (B R/ BBUasEE (b ) KE) - NI SN (B8 TRt & SO -

OTC Swap products often involve a high degree of gearing, so that a relatively small movement in
the price of the underlying securities results in a disproportionately large movement in the price.
The value of OTC Swap products are not fixed, but fluctuate with the market, which may be
influenced by many factors, including changes in the economic and/or political environment. The

prices of OTC Swap products can therefore be volatile.

- RSN Y B8 R R D PR - E A RUERS YR T AR - 85 EH
WHEEE - NSRS A RN GRS - HEREHE AR EE /PRI ER T LA
B35 R B Mo I B /2 P TRE YIS AR FE (AR - S g e I &/ P THIR
ZyHER] > iR &S/ & P S X o &E R -
Because of the prices and characteristics of the OTC Swap products are individually negotiated
and there is no central source for obtaining prices, there are inefficiencies in transactions’ pricing.
HYS consequently cannot and does not warrant that its prices or the prices it secures for the
investor/client are or will any time be the best price available to the investor/client. HY'S may make
a profit from a transaction with the investor/client no matter what result the transaction has from

the investor/client's point of view.
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9.

10.

1.

12.

55 M B MBS R B G E) - AE 2 g RIEE) - SR ER ARk - 28
FEEEE - NI - EESIMEIE TR e - EEsE -

The prices of the underlying securities of the OTC Swap products fluctuate, sometimes
dramatically. The price of a security may move up or down, and may become valueless.
Accordingly, it is as likely that loss will be incurred rather than profit made as a result of buying

or selling the OTC Swap products.

S M R E AR o NS HASH G E L EE - BT ERSE R - EH
/B PSR E L ER LU E H B -

OTC Swap products may have limited liquidity. It may be impossible for the investor/client to
liquidate an existing position or to do so at a satisfactory price because the market finds it difficult

to assess the value, to determine a fair price or assess the exposure to risk.

558 M R o e N RIS ECEA S Y Se i > i N R & 2 PR R 52 BT A REFE
AFERHE T SR © = P AR A R S R B I s A SN - W RE 2 A RIS ERAY
SBENM S ZRTE

st > HAT AREIESE ] Bl O - SR @i Tl AR g4 ol LIl
SRR » JRGPE R TR BRI R 5E5 E » & P S S e R IR A
A AN R & 27 H A REZ IS 2 -

OTC Swap products involve conversion of RMB or other foreign currencies, since RMB
investments are subject to exchange rate fluctuations which may provide both opportunities and
risks. The fluctuation in the exchange rate of RMB may result in losses in the event that the Client
converts HKD into RMB or other foreign currencies.

Besides, RMB is currently not fully freely convertible. Corporate Clients that intend to conduct
conversion of RMB through banks may occasionally not be able to do so fully or immediately, for
which it is subject to the RMB position of the banks and their commercial decisions at that moment.
Clients should consider and understand the possible impact on their liquidity of RMB funds in

advance.

TN SR TS B O T - R e - EFOHETTISE S 211 E - BUA
R A WARZIET ~ $INEIE HEAEH SR BRI PR HI AV o ATREdR
EIAE ~ RUETE AR ~ SMNEESH] - BUSEE - BUFE - tt & ~esdhcsr
S S B TGO SR B E B A2 -

Mainland China’s equity market is classified as emerging markets, investments in emerging
markets are more sensitive to social, political or economic development in the region than those in
developed markets, and subject to risk such as market suspension, restrictions on foreign

investment and control or repatriation of capital. There are also possibilities of nationalization,
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expropriation or confiscatory taxation, foreign exchange control, political changes, government
regulation, social instability or diplomatic developments which could adversely affect the

economics of the emerging markets or the value of the Client’s investment.

BIMTE TR SRR —RER

Risks of Over-the-Counter (“OTC”) Derivative Transactions

IEANEAM SR 50— SIMTAE TR G R— 25 E KR - B ESIMTAE TR A
B Y ELAG RS M IREUR A AL B e AR P R i - NI EERG I S » FrA RS MIT E TR
e B D Kot el ~ (5 SRR ~ mli e DA S P8 e -

OTC derivative transactions, like other financial transactions, involve a variety of significant risks.
The specific risks presented by a particular OTC derivative transaction necessarily depend upon the
terms of the transaction and the Client’s circumstances. In general, however, all OTC derivative
transactions involve some combination of market risk, credit risk, funding risk and operational risk.

L. 5 g2 T H R — (BB EAE T EAS - AR Ba BEcE Bt 15 R 2R i B e ]
FAI R HGR 1 R (% - B0 E AR RA S 5 T 5 SRR TS s A 2 (e B2 HRE S 58
B2 AR EAYEE -
Market risk is the risk that the value of a transaction will be adversely affected by fluctuations
in the level or volatility of or correlation or relationship between one or more market prices,
rates or indices or other market factors or by illiquidity in the market for the relevant transaction
or in a related market.

2. ([EEERZIEMER S A AR TR TEEAERE
Credit risk is the risk that a counterparty will fail to perform its obligations to the Client when
due.

3. & R T MITAE TR S stERaA I ~ H 5 ~ il Bt e 2 E o itk

TR G T HVE SR B R SRR B RS - (M B2 N e E ) TR B 4 A
JESH IR BT R (ERYE R -
Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due
from or to the Client’s counterparties in OTC derivative transactions or related hedging, trading,
collateral or other transactions, the Client or the Client’s counterparty will not have adequate
cash available to fund current obligations.

4. e Eb R fa i N R B BSSMIT A T AR SR E s R aIEE - H
TEECER RS MITE TR R AHRE A 5 > B IR R A\ Rsian ~ e sE A 2=
F PR BB 20t B A T (A o B HE BRI > (e 1 2R 0P T S4B AR Y L
Operational risk is the risk of loss to the Client arising from inadequacies in or failures of the
Client’s internal systems and controls for monitoring and quantifying the risks and contractual
obligations associated with OTC derivative transactions, for recording and valuing OTC
derivative and related transactions, or for detecting human error, systems failure or
management failure.

RIFEARREAC ik > T8 T T RE(IRE 5 e LA B R U - Hooh > &g =R s T LAY 41
TAE T B A 5 AT RE S 0 AT a8 U b 1 7 2 LA R MR Ay B R BB A 22 - R = AR U S S T
5 B E SR T SN E A EEROKE - AT Re G S 2HR S R ASUE 2 5 5 TR Y
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B354 - R N ET L@ 1RSI MIT A T AR G A ER S H MR 2 (E R E - HE g~ 2
[N AT EAAR T n S 2 B R (EAS B - FERTAL(E R B Mt A T EAC SyA RanY s S B
LIFERF B NVESEE]  sxI M E TR G R A RR e 64V T — 2B 212 Tk
EETEEL 1L » FERFaZ 5 MITAE TR G IR AZ FIMHB G 4R SR « R - B NETHESS
1E HHIZ i A RE SR AECL - 44 1 BERSHE N BAERE S 2 e 2 SEECE A E B 2 i - [FER
> BEATHS TR EE KA i — M g iR HEE T 1B (L5 M AR TR R S I EAS Bl - AR S
WA TERHVEIMITAE TR G it m s TG (E - B — kel - oA a4 R
ELYR B VAR EAERS ~ GROFECHR(E - IhAh R —TISFEEEE SRl FHRE A
ST BRI IRA R AU/ MIT A TER ZHHE RIS H T 5 E - I - BT Al REE
DI ARSERSIMTAE T H R S VBB E - [8] T A FERF A 5 8 TN E R N 2RI a5 (&
SR MBS R LUk (B (E BB 185 T I s BUHHR 2 5 2 ZEY FRIEA RIEESUER L TR
SR ARSI HEAYIHR ST -

There may be other significant risks that the Client should consider based on the terms of a specific
transaction. Highly customized OTC derivative transactions in particular may increase liquidity risk
and introduce other significant risk factors of a complex character. Highly leveraged transactions may
experience substantial gains or losses in value as a result of relatively small changes in the value or
level of an underlying or related market factor. Because the price and other terms on which the Client
may enter into or terminate an OTC derivative transaction are individually negotiated, these may not
represent the best price or terms available to the Client from other sources. In evaluating the risks and
contractual obligations associated with a particular OTC derivative transaction, the Client should also
consider that an OTC derivative transaction may be modified or terminated only by mutual consent of
the original parties and subject to agreement on individually negotiated terms. Accordingly, it may not
be possible for the Client to modify, terminate or offset the Client’s obligations or the Client’s exposure
to the risks associated with a transaction prior to its scheduled termination date. Similarly, while market
makers and dealers generally quote prices or terms for entering into or terminating OTC derivative
transactions and provide indicative or midmarket quotations with respect to outstanding OTC
derivative transactions, they are generally not contractually obligated to do so. In addition, it may not
be possible to obtain indicative or mid-market quotations for an OTC derivative transaction from a
market maker or dealer that is not a counter party to the transaction. Consequently, it may also be
difficult for the Client to establish an independent value for an outstanding OTC derivative transaction.
The Client should not regard the Client’s counterparty’s provision of a valuation or indicative price at
the Client’s request as an offer to enter into or terminate the relevant transaction at that value or price,
unless the value or price is identified by the counterparty as firm or binding.

PA_E Rl IR 5 E e B8 Bl Mo A T B A 5 A BRI AT A b s A5 e A 2R - B N A FERf L —
e BRI R 5 ~ AR BBl st B L R R AR (25T - B MEE e
TTHEIMITA T B 5 B TR5RGE ~ VAR s gt < B R, IRl M ExEe A
MR IR fe iz - BFERE N I e 2 iak < il /K4 » S RIE N A ESEUEAEIGIMITE
TERS -

The above does not purport to disclose all of the risks and other material considerations associated
with OTC derivative transactions. The Client should not construe this generic disclosure statement as
business, legal, tax or accounting advice or as modifying applicable law. The Client should consult the
Client’s own business, legal, tax and accounting advisers with respect to proposed OTC derivative
transactions and the Client should refrain from entering into any OTC derivative transaction unless the
Client have fully understood the terms and risks of the transaction, including the extent of the Client’s
potential risk of loss.
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HEXGFEE EREEL (GEEERL) (FI:PTEMEE (D) - FHeE8) #v—LAHm
e\

Risks of Exchange-Traded Structured Products (“Structured Products”) e.g. Derivative
Warrants (“Warrants”), Callable Bull/Bear Contracts (“CBBC”)

1. 2&{7pg5 5 ElE Issuer default risk

i G M 2 o T R EE T R RE R 1T L T S8 TRs r U R A - 1B R R R EREA
BT E IS B R EHE - NI & B AR W B A M A S T TR T R (S
In the event that a Structured Product issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets
held by the issuer. Investors should therefore pay close attention to the financial strength and
creditworthiness of structured product issuers.

AR BB G TUTERERS ) K TARERE ) Y T 3 TR B AR IR B
Yy A TRE Z B E R BURME RIS TR E SRR -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under
the Issuer and Liquidity Provider Information sub-section under Derivative Warrants and under
CBBCs section on the HKEXx corporate website.

2. JEFEHH E S EPE Uncollateralised product risk

FEHRITEE R S A B SR a8 TR E - EE I IRAH 2 E - e E
a3 AR - B AR B

Uncollateralised Structured Products are not asset backed. In the event of issuer bankruptcy, investors
can lose their entire investment. Investors should read the listing documents to determine if a product
is uncollateralised.

3. tEtEE 7 Gearing risk

G M E S R RS S T RESE T AR o - FUE(E n T AE A B & 2 A AR AR LR R s B
WEHAEE  GEMELNEELDBRES  EFEVRENESRgHEL -
Structured Products such as Warrants and CBBCs are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value
of a Structured Product may fall to zero resulting in a total loss of the initial investment.

4. AR HARYZE B Expiry considerations

&t E e A FIEAH - IR AVE B —SONME - 1B B HE BV E I R - fERpTEE
FE i 1 BRI A REARERC & H A 7 SRl -

Structured Products have an expiry date after which the issue may become worthless. Investors should
be aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading
strategy.

5. Bk g %) Extraordinary price movements

Gt PR MY EAS ERE IR BRI R (AT HR) A I HE R - L EPREEE A 2L
iR ] DR R (E
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The price of a Structured Product may not match its theoretical price due to outside influences such as
market supply and demand factors. As a Foreign exchange risk Investors trading Structured Products
with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the Structured
Product price.

6. Jiime EE Liquidity risk

WSS E AT A 45 MR i T Ry — & MR E Tt — A E R AR At
HIBE AT e iR BB FIR T E E - A B EREE AT IR HETHE @ ARlE
EHBGEARETEE - E2AMIUBEEIREA R EHIR I - Wi RS & & A FEi DU
HiEE E 45 E D -

The Exchange requires all Structured Product issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two-way quotes to facilitate trading of their products.
In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to
buy or sell the product until a new liquidity provider has been assigned. There is no guarantee that
investors will be able to buy or sell their Structured Products at their target price any time they wish.

BEEREN— B MNE
Additional Risks of Warrants

1. B +E£EE & Time decay risk

BoE HMIENAE: - fES AR i - HESAE > HEAEERGNE -
All things being equal, the value of a Warrant will decay over time as it approaches its expiry date.
Warrants should therefore not be viewed as long term investments.

2. g E gz Volatility risk

FERSH(EAS nTBEAE R & 2 E RS HY S [HOR R I Tk - & E AU BB E YR E
Prices of Warrants can increase or decrease in line with the implied volatility of underlying asset price.
Investors should be aware of the underlying asset volatility.

3. i Efm & i A %H Market Risk and Turnover

PR 7R E RS R SR (AR VR AN RSN » HESEIS N A S T Y EORZE - LHHE
o 5 b DR B N EEs TR I S FEsET - RS s N B E R B E S B PR
SIESN » fEREEEZ AR E - BFEHRE 2 B8 RO - RIERETHARRE ~ FIE R
THHIRE S

Other than basic factors that determine the theoretical price of a Warrant, Warrant price are also
affected by all prevailing market forces including the demand for and supply of the Warrants. The
market forces will be greatest when a Warrant issue is almost sold out and when issuers make further
issues of an existing Warrant issue. High turnover should not be regarded as an indication the price of
a Warrant will go up. The price of a Warrant is affected by a number of factors in addition to market
forces, such as the price of the underlying assets and its volatility, the time remaining to expiry, interest
rates and the expected dividend on the underlying assets.

HE - Aegr— R MNa b
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Additional Risks of CBBCs

1. @& #E fm Mandatory call risk

EEHEEAGT A BEAARE T DIETE THON ) seafiielfvRre - S e nIH & E
EEE[E_E AR A A SRR HE K - FREERNZ (R EE - @l > & E HaElE iz R E
B HYAAERS A an T R R A T R ARARIEREE CEE © REREETLES) -
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A
CBBC will cease trading when the underlying asset value equals the mandatory call price/level as
stated in the listing documents. Investors will only be entitled to the residual value of the terminated
CBBC as calculated by the product issuer in accordance with the listing documents. Investors should
also note that the residual value can be zero.

2. Eh&EEY A Funding costs

FRERS IV TECEERERNA - BERCAGIE A Aess BT FHT H i 2 < 4-8es8 0511
AR ERERARE o HPREE ] - IEE AR A B E AR A A - fiE
AT EAR ARy g -

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as
the CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding
costs. In the event that a CBBC is called, investors will lose the funding costs for the entire lifespan of
the CBBC. The formula for calculating the funding costs are stated in the listing documents.

3. BErUr ey AE & Trading of CBBC Close to Call Price

M E FE SRR U BB - A-HEsS 0B R GBS NN E) - BE 20 n] se &l - i
BN AR - HEES RIS S U BB 248 1k - HR RIS -38 A= VR R B AR Resg B TR
IEEE MR g A — L= - A — X G el g R U Bl SR AR 1R A Al R A S 5 2 B
Frhtse  ABEAAERFIL B EFRAGHT TR SR AN RoRF G U - Nt EE EE R
U [EHE Y A-HERE I RSN VL ©

When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile
with wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate
as a result. However, the trade inputted by the investor may still be executed and confirmed by the
Exchange participants after the Mandatory Call Event (“MCE”) since there may be some time lapse
between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE will
not be recognized and cancelled. Therefore, investors should be aware of the risk and ought to apply
special caution when the CBBC is trading close to the call price.

HRAIMESS AR — D &R SFRE B S AT FIAEnG
For more information on Warrants and CBBCs, please visit the HKEx corporate website:
"SRR WY TS ) A
Derivative Warrants, Products & Services Section
(http://www.hkex.com.hk/eng/prod/secprod/dwrc/dw.htm)
"SRR WY T ARRERE ) E A
Callable Bull/Bear Contracts, Products & Services Section
(http://www.hkex.com.hk/eng/prod/secprod/cbbc/Intro.htm)

HEGEX BT EEES (ETFs)RYEE
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Risks of Synthetic Exchange Traded Funds (“ETFs”)

HRIPESRAZ DT EE A G ETFs WA EEEHBARENINIEE  — e EEE
RLETAE T HE A BB ER AR - BB & ETFs M E s - Wik A SEs  AEEEE
&Rk ETFs FIMHFEHE SR T HYERR -

Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in their
benchmark. Instead, they typically invest in financial derivative instruments to replicate the
benchmark’s performance. Investment in Synthetic ETFs involves high risk and is not suitable for
every investor. Investors should understand and consider the following risks before trading Synthetic
ETFs.

i E s Market Risk

RO EE A T E R EHER RS - 1758 FUOCEEE A (RS ~ E5Eism) HR
W - & EH R ETFs MHEEE EEARNEUE ~ 808 - B R g - $e&E 2
HR R ERTEE &RV BN 2 1R AEF -

ETFs are typically designed to track the performance of certain indices, market sectors, or group of
assets such as stocks, bonds, or commaodities. Investors are exposed to the political, economic, currency
and other risks related to the ETF’s underlying index/assets it is tracking. Investment must be prepared
to bear the risk of loss and volatility associated with the underlying index/asset.

= ¥ FE i Counterparty Risk

Eapk ETFs &R UTA T RPUBTREER  EA R T eR 2 EfaEra kR ERRSN > IRg K
ZEATHABUTE TENZ SE I EERER - L) BB INESEAMITAE TR T AWE
TR B R B T e (BTN TR T A RIS SRR - [E S &5 ETFs 1Y
Hh—{EfT4 T HAZ S8 FERA - (e & ETFs AHAMET4A TR S8 FaEE T i
s ) - HEE R ETFs (ARG DUBIRAS 2% - Elbe - (B3 E I E & ETFs BEHm
MRS - A LY T (E AT RE RS N BRAy R -

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed
to the credit risk of the counterparties who issued the derivatives, in addition to the risks relating to the
index, Further, potential contagion and concentration risks of the derivatives issuers should be taken
into account (e.g. since derivative issuers are predominantly international financial institutions, the
failure of one derivative counterparty of Synthetic ETF may have a “knock-on” effect on other
derivative counterparties of the Synthetic ETFs). Some Synthetic ETFs have collateral to reduce the
counterparty risk, but there may be a risk that the market value of the collateral has fallen substantially
when the Synthetic ETF seeks to realize the collateral.

e EE Liquidity Risk

R FTEE R AT P L EE - (HE A RS AN E R BT « HE
ETFs 75 K014 T RIS A GRS s REtERE e - SR TRENEE A E
TNE S [BUE1E - E FbriE t TR ELILLIINEE - ploAtins - THET S SRAEEER
il ~ s E AR - ARk S L S AEE -

There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is involved if a
Synthetic ETF involves derivatives which do not have an active secondary market. Wider bid-offer
spreads in the price of derivatives may result in losses. Therefore, they can be more difficult costly to
unwind early, when the instruments provide access to a restricted market where liquidity is limited.
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JEHEEE 2= s Tracking Error Risk

ETFs FAHRAEEHVRI Al ge A~ —20 - [RA > BHIAKER - A RE AR BERIE SRR ~ T ~ U J
YHERZE -

There may be disparity between the performance of the ETFs and the performance of the underlying
index due to, for instance, failure of the tracking strategy, currency differences, fees and expenses.

==

DIl 8 S5 Trading at a Discount or Premium

% ETFs FriBIVIEEL MiGmf & B2 BECA RG] > RIG6E ETFs AY(EMREEEEFHE—
ELH I B B B B A BRI RE FIRE 2 B2 & > < ETF HY(ERSES B & s+E RS E
i - JEEELUREE A ETF > {EASE I T aERO AU [Ol5 E -

Where the index/ market that the ETF tracks is subject to restricted access, the efficiency in unit
creation or redemption to keep the price of the ETFs in line with its net asset value (“NAV”) may be
disrupted, causing the ETF to trade at a higher premium or discount to its NAV. Investors who buy an
ETF at a premium may not be able to recover the premium in the event of termination.

ANk JEE Foreign Exchange Risk

HIEEETEENR S B EASIER & E L ELUETE R BN B INEER - §6
T SRR T B B AN EELGN A e - TS EEARHIER
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed
to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also
affecting the ETFs price.

HEREHATE R E R
Risks Involved in Trading ELIs

a) JE{FA Not principal protected
TR ORAS © (BAN25 & A ER B EE e s - EZRE 28
&Ko FERImIE T - EE AREIRR 2 EE A
An ELI is not principal protected. Investors may suffer a loss if the prices of the reference asset go
against their view. In extreme cases, investors could lose their entire investment.

b) Kz REATEE S Exposure to equity market
TR A AR A S B R A i = B E [ e B -
The potential return on the ELI may be capped at a predetermined level specified by the issuer.

c) TS E Rl Credit risk of the issuer
P BN SRR R N RE A B S ) SR S AR LS L T (B SR 2 - BRI 28T RS HY
(EHATEENE - B TRIERSUREFERE )T > M2 S EEIRBNA - & RRERAE
T A AR USRI B A B 70 M 3 TR R R - (ERIEHIEIL T - & E nI AT
[EFEATRCRE 2 i8L 2 HIE -
When investors purchase an ELI, investors rely on the credit-worthiness of the issuer to fulfil its
obligation to deliver the nominal amount or shares at maturity. In case of default or insolvency of

59



the issuer, investors will have to rely on their distributor, an unsecured creditor, to act on its behalf
and file a claim with the issuer, regardless of the performance of the reference asset. At worst,
investors may get nothing back and lose their entire investment.

d) ARy 22 5#)] Limited market making
SE1TRE AT A Ry HUH SR SR PR AR TR S A 2 S EN » P EERE  E B A fe i EAE -
FEEEN T RO EE SR T TR FIHHRTAR (R E - & FTUCEHY0E 7] AR
TR E IR -
Issuers may provide limited market making arrangement for their ELIs. For instance, bid prices
are offered only on a biweekly basis. Therefore, if investors try to terminate an ELI before maturity
under such a market-making arrangement, investors may end up with an amount less than their
original investment.

S

e) &P E IR N A REE A2 E iE Investing in an ELI is not the same as investing in the
reference asset
5 SRR A SEAR Y T A S, BT 0] < B R BOR 0 & LR 2 275 8 Y T (R « ST
RIEEIN - EBHHSHERE LA EHER] -
Changes in the market price of the reference asset may not lead to a corresponding change in the
market value and/or potential payout of the ELI. Moreover, during the investment period, investors
have no rights in the reference asset.

BT B YRR

Risks Associated with Electronic Communication

BT R AHIE M LA BRI AH R AR M T S R ~ BT ~ licH ~ BEC s B EER - 2RI

BT St S 218089 AT RE SR hIETBOR 88 - 1T VRLIEL A RETE IS I (E B 2 IR 2 A s

i35 ~ $5 5N F) e SRS BLE B SR B PR IE R B AT A0 IR ] © li s e B IR =] DA%
AARE - IRIEE R IRIETTEE B RER A s s 7 e -

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are
vulnerable to temporary disruption or failure. The Client’s ability to recover certain losses may be
subject to limits on liability imposed by the system provider, the market, the clearing house and/or
participant firms. Such limits may vary: the Client should ask the firm with which the Client deal for
details in this respect.

ERF(HE TR ALMETHEER - i GgREEHMET X5 RGETEEAMARE © QRR
ERF(HET KA LIETEE © AR ZZ LRG0 RS - G155 B S AhE A s (4 1] BE
REHEE - ZFRE IR EEIRHIRL SR A ERIBIERHT > e g7 -
Trading on an electronic trading system may differ from trading on other electronic trading systems.
If the Client undertake transactions on an electronic trading system, the Client will be exposed to risks
associated with the system including the failure of hardware and software. The result of any system
failure may be that the Client’s order is either not executed according to the Client’s instructions or is
not executed at all.

& P HE BB R Y B A B H At B 1 A A S AT RE A IR P FHET AV SR SR 1R e e EeAt IR A
BEEE T3 A AR FTRE AL I B T SRR ATIR TS - TSR n] SEME I IR A8 A TR A S FTRE 22
B REGEE NYIEN - B AR E R SR HE R B B R A TS - ST EE
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3 A B S B LU R (R B I Y TR T ~ (R B faae o A PR AN = T i s TS HE R B AR R
SR EE - EREFARA TR ERN VTIPS BRARERL RS - BEER - IRF M EE
FHmMFAERE » RSB E T RGO T ST R AT Ef -

The Client understand that the internet or other electronic communication system, due to unpredictable
traffic congestion and other reasons, may not be a reliable medium of communication and that such
unreliability is beyond the control of HYS. This may give rise to situations including delays in
transmission and receipt of the Client’s instructions or other information, delays in execution or
execution of the Client’s instructions at prices different from those prevailing at the time the Client’s
instructions were given, misunderstanding and errors in any communication between the Client and
HY'S and so on. Whilst HY'S will take every possible step to safeguard its systems, Client information,
accounts and assets held for the benefits of its Clients, the Client accept the risk of conducting
transactions via electronic communication system.
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i 3 (EPN e S

Schedule 3  Personal Information Collection Statement

REEHIEMUREE AN 486 & (FABREAER (R FRE1) (" 1RE1) AYEDKRIMEZHE T3
R FHEANZF o RIS ER TR LA 2 P ek T A

This Statement is provided to the Client as an individual Client of the Company in accordance with
the requirements of the Hong Kong Personal Data (Privacy) Ordinance, Chapter 486 of The Laws of
Hong Kong (the “Ordinance”). Terms defined in this statement have the same meaning as in the Cash
Client Agreement.

1. a5+ Disclosure Obligation

PR RIS - P AR Pk ERYEOR » MRS R B N BRI FR L P O~ =
OB RN BESER R 7 S Ba it s ER R SE rfe Rl - 5655 - 18E - B8 - WEEH - &
BB FAHRRAIRTS ~ 7 i Ry - JHEEA R [ ag e &kt - g PRI S &R
RIEERSSE 5 I i R S &L Ry & P I BB ERIR = > 2 P IREEAERH =

Unless otherwise stated the Client must supply the personal data requested on the Application Form in
connection with the Company to open or continuation of accounts and the establishment or
continuation of trading or credit facilities or provision of financial, securities, commodities, derivatives,
investment, financing, wealth management, investor education and related services, products and
facilities. If the Client does not supply this data, it will not be possible for the Client to open an Account
with the Company as the Company will not have sufficient information to open and administer the
Account.

2. i NE R {#H Use of Personal Data
2.1 & Users

FEE g E FRVHBERIRE - (B ARE FHATAEANER (Rl Fiedt
I HM A LA TR RE S PR E BRI e i A
®IRML) AIHEM NI AL (B8 T A ) (EH:

Data held by the Company relating to a Client will be kept confidential, but all personal data
concerning the Client (whether provided by the Client or any other person, and whether
provided before or after the date the Client receives the Cash Client Agreement containing
this information) may be used by any of the following companies or persons (each, a “User”):

() FEHREF/EHEMAEE A (CEEH )
The Company and/or any of its Associates (the “Group”);

(i) FEEHEMES - SPEEE - BESEAS

any director, officer or employee or agent of the Group;

(i) FITE PR/ EGE R SRS T R PR T AL (PR ~ B ~ (%
AN~FEEANFE)

any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group
when carrying out the Client’s Instructions and/or the business of the Group;
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(iv)

v)

(vi)

(vii)

(viii)

2.2

(ix)

(x)

EARMRELA ~ KRG B s e he (B S e SR i M E A RRAYTT I ~ &EEl - &
B~ BRMCE ~ PTG EER & ~ 5855 K B E SIEE E B AW s B At AR 55 Y
FE=ERBEEAN

any agent, contractor or third-party service provider who provides administrative,
telecommunications, computer, financial, trade execution, cash, securities and/or contracts
clearing or settlement or other services to the Company in connection with the operation of
its business ;

A FEARE TN » BB EA RN CAREEZ S E R REH LA EEREE 250
=

any other person under a duty of confidentiality to the Company including but not limited
to any member of the Huayu Group which has undertaken to keep such information
confidential ;

(TR P O SO A XA TER RS SR

any financial institution or dealer with which the Client has or proposes to have dealings ;

{EATE EERHARB IS R KRR 46 TN F]

any credit reference agency and in the event of default, any debt collection agency :

(REIESr ez S NMITEIFE & YNE T YNE ) P N R NANSTE S eI 81
B

any actual or proposed assignee of the Company or participant or sub-participant or
transferee of HY'S rights in respect of the Clients ;

AT R P HV R (LR LB R IR BB SRR Y A1 5
any person providing or proposing to provide guarantee or security for Clients' obligations :
and

RS OAN S EMEEEREIARAR « AR S BEE FRETEHR Al
KN AR GAT -~ e - (REEA ~ BB SRR - BEEILEN T > FEREE A
FESF IR R (LR R A P EERCKE FHEER S m Bl N AR E
any exchange, entity, agency, regulatory or government body in any jurisdiction if required
by law or pursuant to any court orders, rules or regulations to which the Company is subject.
In such cases, the Company is usually under a duty of secrecy and will not be able to notify
a Client or seek his/her consent in relation to such release of information

HHY Purposes

& FHIFT A E NSRS e 9 R A R M HTHAY:

All personal data concerning the Client may be used by any User for the following purposes:

()  BITHHYEERARE SRR EHMEERE DU EAtl SRl i 1T It
TAES
carrying out new or existing Client verification and credit checking procedures and
assisting other financial institutions to do so;
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(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

FrERHEE > SREUEUEMROE ~ STIER ~ AR 7
ongoing Account administration, including the collection of amounts due,
enforcement of security, charge or other rights and interests;

s T R AR - BRIAE P R R E A

designing further products and services or marketing a Group product to the Client;

I F BRI 2 E M LS M AT 5

transfer of such data to any place outside Hong Kong;

By NHIHAVETIVE P E ANERIELE (R amUEE I E &R 5 iy AR > TR
st S B RS B EUE M A A LRI )  (AEHHEE: B)ERXE:
/B C)ARB AL E ER] > DAEBRAUE A& 2t Bt A\ 58 R & B0 T8 (B
& AT RE B P E AT HoAt N HURER] ~ FRs e A RN TE)

comparison with the Client’s personal data (irrespective of the purposes and sources
for which such data were collected, and whether collected by a User or any other
person) for the purpose of: (A) credit checking; (B) data verification; and/or (C)
otherwise producing or verifying data which may be used for the purpose of taking
such action that a User or any other person may consider appropriate (including action
that may relate to the rights, obligations or interest of the Client or any other person);

PR B3 5 o ) (A At s Rl 5 (PR B RR e Y H Y

providing on the terms of any other agreements and services relating to the Client;

BUBSFAEATAR ~ ARG ~ TR dn & B B E T a3 Bl SRR Y (T
I HHY

any purpose relating to or in connection with compliance with any law, regulation,
court order or order of any regulatory body; and

(EAT BT FE R e AR EIZE S B s BRI H HY
any other purpose relating to the execution of the Client’s Instructions or in
connection with the business or dealings of the Group.

3. ERIFIEIEHIHER] Rights of Access and Correction

WEREIFTHL - F AR E R FEAER - —fKins - FETHEes > &5
A - m L

The Client has the right to have access to and correction of the Client’s personal data as set
out in the Ordinance. In general, and subject to certain exemptions, the Client is entitled to:

(i)

(i)

A A R A RS S AW E AR

enquire whether the Company holds personal data in relation to the Client;

& E IR AN ZOR B R HAE & SRR L a B T A 5
AR A BB E = - (BRI S BEHE

request access to the Client’s personal data within a reasonable time, at a fee
which is not excessive, in a reasonable manner and in a form that is intelligible;
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(iii)

(iv)

EOREIEEPRIEAER: &

request the correction of the Client’s personal data; and

(A% P ER A R s R IR (8 N B R E R HERR) BRI RIHE RV A - KX
FHETZFIELE -

be given reasons if a request for access or correction is refused, and object to any
such refusal.

FEE PR 55 T (5 &

Use of data in direct marketing

HFREGEFNEE (BEFRARE) T SEaass ] g gits FIEAERERE
PE(ESH - Wit > SRR

The Company may use a Client's personal data in direct marketing with the Client's consent
(which includes an indication of no objection) for that purpose. In this connection, please note

that :

(i)

(i)

(iii)

BEHIEAERL B %4 - EEETRS - EEML - (S HE - RS
MR B EHEGE N - THEAXATR - BT R REER TR RS
AR S e N B

the Client's personal data such as the Client's name, telephone number, email address,
correspondence address, account number, products and services portfolio
information, transaction pattern and behavior, risk profile, financial background and
investment objectives and experience may be used by the Company in direct
marketing ;

PUNEARIAIRRS ~ B ~ S S e B Amay =] FH{R (e -
the following classes of services, products, facilities and marketing subjects may be
marketed :
1 &Rl 827 o TdED - KE - BE - WEEH  KEEAE R
THBEARAS ~ JE dn St
financial, securities, commodities, derivatives, investment, financing, wealth
management, investor education and related services, products and facilities ;

2. W~ SERHHRS B B RO R RO
reward, loyalty or privileges programmes and related services, products and
facilities ;

EACRRHS ~ FE A ~ B R AR A ] AR TR K B A S A S IR Z B T
oK -

the above services, products, facilities and marketing subjects may be provided or
(in the case of donations and contributions) solicited by the Company and/or any
member of Huayu.
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(iv) FRESEFNEHEE (BTN T EReE s/ e g it B35 40)

KA AL E N ERHR T B2 4GP iy A+ > DIMEZE AR EE
PEICHH_E DR AG)FRFT A AR TS ~ B i S i (E Y - EE4R 6 25 Al REE RS 4
Mm% ENTIREHEANER - DU S AR B e -
HYS may, with the Client's written consent (which includes an indication of no
objection), also provide the personal data described in clause 4(i) above to any of the
persons referred to in clause 4(iii) above for use by any of them in direct marketing
of the services, products, facilities and marketing subjects referred to in clause 4(ii)
above. The Company may so provide the personal data to such persons for direct
marketing purposes for gain.

W FHE R E L E A P EANER et T E A LIFER e ® - &
PR AE PGB RI RS S o M A HEE sl R EL SR NS5 6 Rl b
% » FERTE I OAEE I R R P HE NE R E RS R - B2 -

If a Client wishes the Company to cease to use and provide his/her personal data to other
persons for use in direct marketing, the Client may notify the Compliance Supervisor of HY'S
in writing by mailing or faxing the written notification to the postal address or fax number
provided in clause 6 below. The Company shall then cease to use and provide his/her personal
data for direct marketing purposes without any charge.

ETER TP EEE T RS (PG HESGE T3S R0 [MEEaE IRt
ENER - REFERE T OIS FTIE AMECR L RS IRZE R AT S > B ERENE % A
REL PR A nITHE VIS - BT R AT SEME Ml RE 2 E s 8 - A R - B AER
FHEE T/ M A N BRI EE IR R -

There may be instances where the Clients elect to provide personal information to the
Company through electronic means (such as Internet or voice recording system). Whilst the
Company generally uses best endeavors to maintain the security and integrity of its systems,
due to many unpredictable traffic or other reasons, electronic communication may not be a
reliable medium of communication. Clients should take heed of such weaknesses and
communicate personal information through electronic devices with caution.

WERHE A E FEa RS Bl SR R R 0t HA AL F E R e
SR - ERE A BRI SRS R T R A (e -
If any individual does not wish the Company to use or provide to other persons his/her data

for use in direct marketing as described above, he/she may exercise his/her opt-out right by
notifying the Company.

F2% N Contact Person

WIAREESRAS 1E (58 25 P B8 N B R E B R 88 P iR B B R/ B B TE B8 = 5 B
AZERL > ST AR
If the Client wishes to request for ceasing to use of personal data in direct marketing, access

to data, correction of data or information regarding policies and practices and kinds of data
held are to be addressed as follows :

R H AR AT
EREE
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FJURESRVPIHEE A S S0 9 15 930 5

Compliance Supervisor
Huayu Securities Limited
Suite 930, 9/F, Ocean Centre,
Harbour City, 5 Canton Road,
Kowloon, Hong Kong
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fifk 4 hEERRE TR

Schedule 4  Supplemental Agreement for China-HK Connect Services

A (ARG ) BEANFEEFEITH (ReE P i) fvs - A (haik
BHiEha) xRttt - AN ERER R R PR TR -

This Supplemental Agreement for China-HK Connect Services is supplemental to the Cash Client
Agreement entered into between the Company and the Client to which this Supplemental Agreement
for China-HK Connect Services is annexed whereby the Company agrees to provide to the Client with
the China-HK Connect Services.

W P HERE I BB S - FERILEE « ARG FoREELU T &8,
In relation to the Client using of the China-HK Connect Services provided by Huayu Securities, The
Client hereby agree, undertake and acknowledge the following:

1. REEH Disclaimer

Q) &7 [EIEE ST AN S R AR RS R 2 AR 3% T s P A T A By /S B — V) A
VAR TEMARAN - DU B E TR BT IERE ~ BOBSHERE ~ X P ~ 5 ~ SERAT At
TEEE (BRENRNEERGXGMARAE - BESZMNEEBREZEGIUR
TEEFEEEEZAEE) (FHHVEX - R K& (T HHEK ) -

The Client shall comply with all laws, rules and regulations as well as all requirements, restrictions
and requests of regulatory or governmental bodies, tax authorities, exchanges, markets, clearing
houses and other bodies with competent jurisdiction (including but not limited to The Stock
Exchange of Hong Kong Limited, the Securities and Futures Commission of Hong Kong and the
China Securities Regulatory Commission) as may be applicable from time to time (the “Market
Requirements” ) to the China-HK Connect Services and trading/clearing through the use of such

services.

b) FFEEIEE AN S G ARIEN K P A AR s A R E i (s a4 AR AT
TR G/ SE RN — YU ARNERBEL - fEmfe i iEEI T - 558 R AHE AN A 7]
REZRL R P E R HAE ANREATEN R AT RKIBEEFEE - &5 ERE IS R E SR
AR A TR B B LN U P WSS A Y56 77 Baa s 8 i - DU#RR B2 Pl
REFEER - HAREERSGE =M anAREE -

The Client shall be responsible as principal for all obligations and liabilities in connection with
their use of the China-HK Connect Services and trading/clearing through the use of such services
and HYS and its agents do not in any circumstances whatsoever have any responsibility towards
any person on whose behalf the Client may act. The Client agree that HY' S may dispose or initiate
a disposal by its associated entity of any of the securities or securities collateral received or held
on their behalf in settlement of any liability owed by them or on their behalf to HY'S, the associated

entity or a third person.

c) ] LIZHEHNRYISHE BT AEREE R T EREGE (e TR TS TR EE oy TR
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d)

o by 1 O ECAAEATT H Y - 10N S T o A m AR 5 A R L (T (K« 51 - B
AR > iR S st o B P A R R E Y T S B A AR BERY - T2 FERE N
WIS AE A AR T 3550 (4 rR S AR BRI 4R o A IR B AE TR AT RIS RE RCA 177
st N AT BIHAHRCED 7Y - W FLREELA E —HERRE - s & PR A ok s - Bk
R RE P EASRZ 5% FEIN IR A S TR AR -

HYS has absolute discretion to add or amend any terms governing the China-HK Connect Services
from time to time for the purpose of ensuring or facilitating compliance with any Market
Requirements or other purposes as HY'S considers appropriate. Furthermore, the Client agree that
the China-HK Connect Services will be or are provided by HYS in respect of particular market(s)
or exchange(s) in the Mainland China subject to and upon additional terms from time to time
prescribed by HY'S and set out in the relevant market annex(es). The said additional and revised
terms shall form part of and be read together with this Agreement. Continued use by them of the

China-HK Connect Services will constitute acceptance of the additional and revised terms by them.

& PG EE BT B RS R R N S e B PRy B b i R R = T AY IR 3%
T\ i I B e ] TR AR S A B R - (Rl > S th EACEER T Pl
JeE 8 i I R PR ORI B R (A ) -

The Client has been invited to read carefully and consider the terms of the risk disclosure
statements as HYS may provide from time to time setting out risks associated with the use of

China-HK Connect Services and to ask questions and take independent advice if appropriate.

s P R - & P R R E A R RSN & PR B 4 E B
R B HACHE NI mT 5 BRI E a2 — U B B Y ~ W ~ BRI ~ 80 ~ Bk
SHEFIHA S AERE - 25 EREEG R A S8R e P TR 58
B FTERH BT AR BRI RE: ~ el ~ [EIE s E A 25 & SRR A -

In connection with the Client's use of the China-HK Connect Services, the Client agrees to
indemnify and pay to HYS and its agents all commissions and fees, charges, expenses, levies, taxes,
penalties and other taxes of every kind incurred by the Client from time to time as agreed with
HYS or as required by HY'S or its agents in accordance with any market requirements. The Client
agrees that HYS and its agents shall not be accountable to the Client for any commissions,
remuneration, rebates or other benefits received or provided to any person in connection with any

transaction or business conducted with or on behalf of the Client.

W& RO BUT SR E TR - FGE ~ XA ~ 15 ~ SSRATECEAN 2 ERREIIR
Hl > KRR~ B BT Ry ()RS AR BT TR e (5 ~ PRAIEE LE; i) &S H AT iETek
RAEERAERALI F; (iv)s& A Rl ~ 2B ~ BeF ~ /KK~ Wefdl ~ #hRE ~ K EEIRIE; (v)
F=FE T RGBT A Tl - R KR W EEEERS, (v R L
FACHE A S R RE 77 B H A AR R AN T B B R B B B e s R A CRAE R T
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9)

h)

BRI B ERIENFRR - AIEER AT R TI R KB MR -

AR TER] > (88 AT BACEARDUIR - Fr HAEHRYIFHE A E R - [RF(= & et
A BN AR RS o AR (R AT A

HY'S shall not be liable for any failure to perform any of their respective obligations in connection
with the China-HK Connect Services where such failure is directly or indirectly due to (i) the
restraint, failure, default or act of any governmental or regulatory body, tax authority, exchange,
market, clearing house or other body with competent jurisdiction; (ii) suspension, restriction or
cessation of services provided by any exchange; (iii) disruption or failure of settlement and clearing
of transactions on the part of any clearing house; (iv) riot, commotion, war, flood, typhoon,
earthquake, fire or explosion; (v) any interruption, delay, failure, suspension or error of third party
electronic transmission or other electronic system; or (vi) any other cause which is beyond the
reasonable control of HYS or its agents. HY'S reserves the right to suspend, restrict or cease to
provide all or part of the China-HK Connect Services in its absolute discretion without any prior

notice upon the happening of any of the above events.

PP R A R s A G (R R FET R ~ ERIBE TR AR HY ~ B HY ~ H BT B ST IR IRES -
Bk~ A~ RS (EFREARNERMERL) 5 > ERAFERZFREE
(EECaR

HYS shall not be liable to them for any indirect, consequential, incidental, special or punitive
damages, losses, liabilities, costs or expenses whatsoever relating to the China-HK Connect

Services including but not limited to any loss of profits.

FE B EE P S R P ERIN AR SR A TR A T Y 2 H T
(o HER] ~ ME 2R BFR I M 58 =& a8 ~ R s & - H PR ARARGEERNE LT HEE
HEANERE PR RS A . NAVRER] B A R B E T =
HYS shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests
or obligations in or under this Agreement to any third party as it thinks fit and without having to
notify them or obtain their consent. The Client shall not assign, transfer or dispose of their rights,
interests or obligations in or under this Agreement to any third party without the prior written

consent of Huayu.

F# F BRdn R A 5 ] AR sy - AT TP Y S TR IRAR (B4 F R BE N E S TAT
fiie) BiEc & = BATRRGIR AR - Atk PRGBS DI SR = R e 2 ]
IR P BEMARI R S okt - T AR E A ISR - AR RI R R 2 -

The terms in this Agreement (as may be amended and supplemented from time to time) shall
constitute a legally binding agreement if the Client commence or continue to use the China-HK
Connect Services. The terms in this Agreement are in addition to the terms and conditions

governing the account relationship between them and Huayu and in the event of any discrepancy,

70
Al. Agreement & 1% — May 22



)

b)

the terms in this Agreement shall prevail.

ATt 2 B AR T VA AR E §E - AR/ A2 1 5 A o A i AR s A A A AR AT
oG REAVEGE B 2 A RAMIFTE Sty 2 AR fT B A S A B EEHEFTEUR -
This Agreement shall be governed by the laws of the Hong Kong Special Administrative Region.
All disputes arising in connection with this Agreement and/or any transactions entered into through
the use of the China-HK Connect Services shall be subject to the jurisdiction of the courts of the
Hong Kong Special Administrative Region.

X 53Rl Trading Rule

PEER S HEVETIL R ER TS - KO EREERE S A N IER B 75 B0kt
sEIr Ll e iz FALAE R - RSAMRERHESE 5 H R - 86518 - MHEH
FRIEBE B P AT IR Al S 2 RAE BB B it o SRR mas i £ R4S = P O
B A AT R A T 38 R 5 & BA] BN S AR B TE AR 4 S A TE A I P 3t A 1
RRAI > 2 5 Al RE A TIE BRI B B SE RV E R » IR AT S EEA &5
ATt & R/ BH B SR AT B Z A R E s ~ FRR A - e P a e &I -

HKSE is required to check that, in respect of any Northbound sell orders given by HYS, whether
HYS holds sufficient available SSE Securities or SZSE Securities to be able to fill such
Northbound sell orders. Pre Trade Checking will be carried out at the start of each Trade Day. Note
in particular, that the Client may be unable to execute a sell order of SSE Securities or SZSE
Securities if there has been a delay or failure for whatever reason in the transfer of the relevant
SSE Securities or SZSE Securities to any clearing account of the HYS or if for any other reason
the HYS consider that there is or may be non-compliance with any relevant Mainland law or rules
governing Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect. Any
risk, loss or cost resulting from non-compliance or potential non-compliance with Pre-Trade

Checking and/or the relevant laws and rules shall be borne solely by the Client.

P A TR R 5 2 BORRE RS 77 X B M RAE EASATBORAS AT - LN T35
(OTOY3L B ~ REERX ZyBaF HEIEHEAL 5 » WINILFAL BN S @ A akdk H B A 5 et 5l
REFA Gyasehti © FEARIAEZ 2 ERXHNEER -

As all trading of SSE Securities and SZSE Securities must be conducted on SSE or SZSE, i.e. no
over-the-counter (OTC) trade, block trade or manual trades will be allowed. There will be no
manual trade facility or block trade facility for Northbound trading. HY'S will not accept any order

for such trades.

B RO MEEE T I E B TR A i 56 75 SR B e s M T 225 ) - ARl
R H B R RS T B R SR B SOBIMEEE A SEA 2 B A R & R -

Hong Kong and overseas investors are prohibited from naked short-selling in any SSE Securities
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d)

9)

or SZSE Securities. In selling SSE Securities or SZSE Securities via Northbound trading, Hong

Kong and overseas investors are not allowed to participate in any securities lending in the Mainland.

AR ETAFE R A B 28] A 5 iSRRI EESORETHE - A BerisEHI (A
AR ~ MG R BRI i R AR R AR EEET - sk BB B e o s e i
so 77 W] RERS B HIE(E - MRIBIE AR S il - PR R R T B AT RO
AL B N HUE R R ARG > EFEEARRPNBEHRATE A RIS MR MR 5 5 8
B o REFAEAREEILA S BEARIER NARFHEET -

The governance of A-Shares listed companies and the trading of A-Shares are subject to market
rules and disclosure requirements of the A-Shares market. Any changes in laws, regulations and
policies of the A-Shares market or rules in relation to Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect will affect SSE Securities or SZSE Securities and possibly
their share prices. Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect, Client should take note of the requirements to comply with SSE Securities and SZSE
Rules and applicable Mainland laws and regulations, including but not limited to foreign
shareholding restrictions and disclosure obligations applicable to A-Shares generally. Such laws

may be amended at any time without prior notice.

FEEFEL T SEHREUA ?Ezﬁﬁi\ﬁia B - GRUIIN 2B R RIMYE BRI R R VB
B—BIMNEE BN - BARRGIERE AT - HEE s s/ Ny R

HIEE LB -

In certain circumstances, HY'S may be required to reject its client’s buy orders, for example until

the aggregate shareholding of foreign investors is reduced, or a single foreign investor’s

shareholding is reduced. Applicable limits are subject to change from time to time and HY'S shall

not be under any obligation to inform the Client of any such changes for foreign ownership limits.

FRISAHBEEER R ARG - BREUG B R oY T B i 56 2 R 2R e A o e SR B A % i
I » SRR AR RER] - DITRTIEREE B EI A P P O s Bt S 2R (EFERE )
Az S AR B E TR e E B (P& B AR ~ E3CAr ~ AP s BlRE R B ac & /A H])
HFE R % R B DA S AR EEK -

Under the relevant laws and regulations of Mainland China, shareholders in SSE Securities and
SZSE Securities making short term profits may be required to disgorge such profits. Accordingly,
HYS must reserve the right to withhold or retain any profits or other amounts, including dividends,
credited to Account and transfer the sums as instructed by relevant regulators or authorities such
as HKEx, SSE, SZSE or China Clear to fulfill relevant requirements.

FRIBAHAER R > & E DR ERF R A A RS 77 5 B B R B g M X A E
HP AR s - IR AG ﬁ%’m‘ﬂ%)ﬁﬁ%ﬁ%ﬁiu\ﬁﬁ{%%ﬁ ESE/E LB
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h)

)

TN AL FEORNERT -

Under the relevant laws and regulations of Mainland China, the Clients must disclose certain
interests in writing to the China Securities Regulatory Commission and the relevant exchange
within prescribed time limits. HY'S shall not be under any obligation to inform or advise the Clients
of the relevant requirements, to ensure the Client complies with them, or notify Client of changes

to such requirements.

#FEE AR E T R EHR iR A RAHIPT A A ~ Hed ZEOR SRR - 5 fE
PRI N BB AT AN - SRR BRSPS SR E R EX AT © ST
AJRE S RFa% BRI 2 EACATEASSRT - LI &EERY » iSRS SGHE - BPZK
o (EREBBREBZEERERT 52 A MEmlE A\WERIBIMEEE HAlMSZE
REERRAE SN G

The Client shall be responsible for compliance with all notifications, reports and relevant
requirements in connection with its shareholding or relevant interests. For any alleged breach of
SSE Securities or SZSE Rules, HYS may be required to forward their identity and relevant
materials to HKEx which may be passed onto SSE Securities or SZSE for lawful purposes
including surveillance and investigation. The Client shall acknowledge that Hong Kong and
overseas investors as beneficial owners of A-shares traded via Shanghai-Hong Kong Stock
Connect or Shenzhen-Hong Kong Stock Connect cannot currently appoint proxies to attend

shareholders’ meeting on their behalf.

FPZAER > (AR PEES R S EC S E A S 2 FEm AR AP O R A B 8
st G 7 o A P AT RE N RE E IR T S EHER] - & S AR B R 58 73 B i i 56 77
o R IR B 2 2 PR 18 FH B PO U R R 1 e B2 sl s At Al - 84 080 ~ B
FRAATRE G FEIHES T /B AN - 2R, HRIE Sed 32 BLL (7] 22 2 tE R A P A
b > BIFE(EA PRI ZE IR A B TR B i a6 27 B iR o > DA P T RE 38 S B 2 ez
AR EARRAT ~ BT eae s AT AR I R HoAth B AR SR P T R AR R

The Client shall acknowledge that, where SSE Securities or SZSE Securities are held in nominee
accounts under the relevant arrangements in China Clear, the Client may not be able to exercise
their full voting rights directly. Their shareholding and interest in SSE Securities or SZSE
Securities is subject to applicable Mainland laws and regulations and SSE Securities or SZSE Rules,
which may be amended at any time without prior notice. The Client acknowledges that he/she is
aware of, and accepts all the risks associated with Northbound trading, including but not limited to
prohibition of trading SSE Securities, and the possibility of their being liable or responsible for
breaching the SSE Securities or SZSE Listing Rules, SSE Securities or SZSE Rules and other

applicable laws and regulations.

i P AEICHEERIET - SR ERSEN MR AS HAUSEERAYR > fId
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SR G EREAT ~ ZRACAT ~ RS S R4S BN E] S Z YT A i EH AR I LD PR R -

S HCH i T 7 PICE B - & P RIE ST

Where the Client wishes to cancel an Instruction, HYS may not be able to send the Instruction
cancellation requests in case of contingency such as when HKEx loses all communication lines
with SSE, SZSE, China Clear, etc. Client should still bear the settlement obligations if the said

Instructions were matched and executed.

FPER  MES S ATEIE EACFT RS TS IR IR - A [ EEEAUH F PR E
B o MHZESS TR -
The Client acknowledges that The Broker may, where required by HKEx upon SSE Securities or

SZSE’s request, reject or cancel an Instruction from them, without providing any reasons thereof.

K) &P BT RO P A R SR KIS Fr R B i (& P L B i W (DA BH B P
) PUREOREER A [m g PR TR S 5 s - a0 R & P ez S8 S R/
WEHSL ZHEE K AR IETL BB 175 » I H AN Tt 7 & P He B T B B ss S -
The Client acknowledges that SSE Securities and SZSE have the right to request HKSE to require
the HYS to issue warning statements (in verbal or in written form) to them, and not to extend
Northbound Trading Service to any of its clients. If any such warning and/or request for withdrawal
of trading is required to be issued to them, HYS shall immediately act accordingly and shall not be

bound to provide any reasons or prior notice thereof to them.

TE I 28GR B AR A e A £ BB
The Key Risks of Investing in Shanghai and Shenzhen — Hong Kong Stock Connect Northbound

Securities

AR Gy R 18 EIgaess X S FTe(E3CRT) 1 YIRS S AP (R AR #ErT - ZEIESIM 5,
KAFEZIRE BB S - ZEIRHZE -
All trading must be conducted on Shanghai Stock Exchange (SSE) / Shenzhen Stock Exchange (SZSE),

i.e. no over-the counter (OTC) or manual trades are allowed. Naked short selling is not allowed.

83T ZHIPRE] Restriction on day trading

R A BETTEG A REFEERC S o 1t T HE A A I ERE AR T+1 HE 2R E AR
Bty - BRI FEBRRZH T HE T+ DRAZER I T5E R -

Day (turnaround) trading is not permitted on the A share market in Mainland China. If the Investor
buys A share on T day, he can sell such shares only on or after T+1 day and as a result, the Investor

will be exposed to the market risk of holding such shares from T day to T+1 day.
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R SR EEHERMEESIRE Not protected by Investor Compensation Fund

EBFLE  BENRE S ERES A R B AR KA E T AILR A SR A 5 -
Investors should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock
Connect / Shenzhen-Hong Kong Stock Connect will not be covered by Hong Kong’s Investor

Compensation Fund.

TN E A E A S BRI AT AR R N BGEE T Bt A R 8 ST - BTN
RETT ~ BREEEERR ~ BAERE ~ 5% ~ WEFENETT R MERETEFEIIEEE N R EE
R o E e E BRI Gl 52 Y Ak ©

Hong Kong’s Investor Compensation Fund is established to pay compensation to investors of any
nationality who suffer pecuniary losses as a result of default of a licensed intermediary or authorised
financial institution in relation to exchange-traded products in Hong Kong. Examples of default are

insolvency, in bankruptcy or winding up, breach of trust, defalcation, fraud, or misfeasance.

SRR [ 2 SIS > B T B P HRE S pa I B ARG B G VR A SO HARE » TR =2
FREEEHIRE - NI E AT E AR N & R 5 5 -

As far as Southbound trading is concerned, since Mainland securities brokers are neither licensees nor
registered institutions with the SFC in Hong Kong and they are not regulated by the SFC, the Investor
Compensation Fund will not cover Southbound trading via Shanghai/Shenzhen-Hong Kong Stock

Connect.

sUER R AR EILEAR SIS - RE (S ERE]) > EEEES R EER RS
5 KER AT E T (ARG REETAIRA LA ) EEEES - BER R 58
AILFAL B R T EIANA M R S P AR A BB E B o Rl — N E BB NE 2%
B WEEBEASI A S BROs/ R RE I AL 5 -

As for Northbound trading, according to the Securities and Futures Ordinance, the Investor
Compensation Fund will only cover products traded in Hong Kong’s recognised securities and futures
market (Hong Kong Exchanges and Clearing Limited, HKEx). Since default matters in Northbound
trading via Shanghai-Hong Kong Stock Connect / Shenzhen-Hong Kong Stock Connect do not involve
products listed or traded in SEHK or HKFE, so similar to the case of investors trading overseas

securities, they will not be covered by the Investor Compensation Fund.

AEEENREFBEEESNE P ER  J2HEKEFHEARLSFHEL
(https://www.hkicc.org.hk/index.htm) » 2= jA A5 Bl & ARG B G Fp A\ S0E MHA SR E R > AR E]
R B AR RO MHEREAAC IR &S (https:/www.sfe.hk/) ©

For further information on Hong Kong's Investor Compensation Fund, please refer to the website of
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Investor Compensation Company Limited (https://www.hkicc.org.hk/index.htm). For information on
licensees and registered institutions under the SFC, please refer to the Public Register of Licensed
Persons & Registered Institutions (https://www.sfc.hk/) in the SFC website.

S—J7H  RE (B ERREEASEHINE) PR EE REASHI TR S5 A F 1
s ~ BHPAMINN EE B S Be S B i TE R E ~ sESCE T BT - I IR R A R
RHEEEEATLL TEM ) 50T BB EREA AR | 7 o WIS B ER S EBIE
HIME > RS EEEE A R TIOR3 S - 3%l EA R 77 A =] - Rt B A
WG E B IR A NN S B R E e IL 5 5

On the other hand, according to the Measures for the Administration of Securities Investor Protection
Fund (GBS EE(REASETYYE) | the functions of China Securities Investor Protection Fund

(CSIPF, & & R#EES) include “indemnifying creditors as required by China’s relevant
policies in case a securities company is subjected to compulsory regulatory measures including
dissolution, closure, bankruptcy and administrative takeover by China Securities Regulatory
Commission (CSRC) and custodian operation” or “other functions approved by the State Council”. As
far as Hong Kong investors participating in Northbound trading are concerned, since they are carrying
out Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland

brokers, therefore they are not protected by CSIPF on the Mainland.

ZEE 5% Quotas used up

&AL I FA 5oy BIN RS R aR /DI BRSNS - MHIEER N N5 HEiE
(BRI R BT ) - A R4S arEHE HE HAEE KA -

When the respective aggregate quota balance for Northbound and Southbound trading is less than the
daily quota, the corresponding buy orders will be suspended on the next trading day (sell orders will

still be accepted) until the aggregate quota balance returns to the daily quota level.

i H B R g B EEHIER R A ST H(EER 2B R TEA H#HEE
RMZEFE - WM TEERZHERETH)  EOAGHEIEZEETHE g0
ERERIRIUIY T 5 AR EER RS -

Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately
suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which
have been accepted will not be affected by the using up of the daily quota, while sell orders will be
continued to be accepted. Depending on the aggregate quota balance situation, buying services will be

resumed on the following trading day.

YGINEE TERR#] Foreign ownership limits
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PR E R E AN EAN R R PTA B M REIREE - & il M R e A E oo el - &=
JNAREZH [RAHRARLE & B i - AR RRIE P EENR (B G HHE HHEE BRI TE PN
E— S ERETHRE AR ENEINEAREIRBENVARE » SR/ R mE e
B Rm A IR B RER S BT A BREDAECRTT SR A BRIARE - 281 > 27 Rl fE
HEATE - B P A ERE R R A DR AT S EHARE -

It is the Client’s responsibility to comply with all foreign ownership limits from time to time imposed
by Applicable Requirements. The Client may also be required to report to the relevant authorities when
a designated percentage of ownership is reached. If the broker becomes aware that the Client has
breached (or reasonably believe that the Client may breach upon execution of further buy orders) any
foreign ownership limits, or if the broker is so required by any Stock Connect Authority (including
without limitation to, as a result of a forced-sale notice issued by SSE/SZSE), the Client authorizes the
broker to sell any A share in order to ensure compliance with all Applicable Requirements. However,
the broker is not obliged to do so and the Client should not rely on such action by the Broker to ensure

the Client’s compliance with any Applicable Requirements.

X HZEE Difference in trading day

WIRITFTAL > YRR S AERIM T 5 B2 5 B~ 1 B R i 5 s T AR ER IR R U
BB A G RR  Fr A ARE R A 5 HIEE X S H ~ IEBERAIIEEE A K
HIIEN - I EEEZ EEE A MBI HHH - WA E B SR A Z 58 VE R SRR E A
L GHIHHEARNE A RSB -

As mentioned above, Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect will
only operate on days when both markets are open for trading and when banks in both markets are open
on the corresponding settlement days. So it is possible that there are occasions when it is a normal
trading day for the Mainland market but Hong Kong investors cannot carry out any A-share trading.
Investors should take note of the days Shanghai-Hong Kong Stock Connect is open for business and
decide according to their own risk tolerance capability whether or not to take on the risk of price

fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect is not trading.

AP A T AT RE B K S PR 2R R 1) 2 P A B B E 2 - STHI kR P2
HILFA S s
SSE/SZSE may request HKEx to require brokers to issue warning statements (verbally or in writing)

to their clients, and not to extend Northbound Trading Service to their clients

B AERINEIEET > BT EASRT A PR R s - DIECR A R R
HUMA S HIEORIG - S RE BRI A AR KT REBTIRIESUWGE T © 15T
1% BRI R IR R P 2R 5 L B ARSI (R B G ET RE
B9% > FR AR = FETH -
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The Brokers may not be able to send in client’s order cancellation requests in case of contingency such
as when SEHK loses all its communication lines with SSE/SZSE, etc. and investors should still bear
the settlement obligations if the orders are matched and executed; HKEx may upon SSE’s / SZSE’s
request, require broker to reject orders from the client; Brokers may have the right to cancel client’s

orders in case of contingency such as hoisting of Typhoon Signal No 8 in Hong Kong.
FiRES et B HYFE# Restrictions on selling imposed by front-end monitoring

BRI — R A BAF IR 3R DM E BT S - AIRTFEIEHATRFARVRLE A RS
AR EHE R (T H) FMAIRIHEZ A RHCEE R IR E b - ARREE 8 T
FEIIR - ReEFRAAREN T HIGH#Z A B -

For investors who usually keep their A-shares outside of their brokers, if they want to sell certain A-
shares they hold, they must transfer those A-shares to the respective accounts of their brokers before
the market opens on the day of selling (T day). If they fail to meet this deadline, they will not be able
to sell those A-shares on T day.

PIHERR ~ SN ERFRLEL BRI S S R BT
Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure

obligations

TE AR AR A B BT AT RIS EENT A BTSHEAR KB B - (T AHR A
SUEMBIE A A RE B - IEETNERTEAR A RHVINERELOIIRG R T
- NIERE AT A BRI R » IEEI RS R R AT RE 2 R - I EEHR
EfTEEFTAMHEI R ~ BRSO EE Z SHHEEK -

Under Shanghai-Hong Kong Stock Connect/ Shenzhen-Hong Kong Stock Connect, A-share listed
companies and trading thereof are subject to the laws and regulations and disclosure obligations of the
A-share market. Any changes in relevant laws or regulations may affect share prices. Investor should
also take note of the foreign shareholding restrictions and disclosure obligations applicable to A-shares.
Investor may be subject to restrictions on trading and retention of proceeds as a result of his interests
and shareholdings in A-shares. Investor himself is responsible for compliance with the requirements

of all relevant notifications, reports and disclosure of interests.

FRIEIRIT AR » BT — R E B A LA ST E A BRI 5% » R =11
TAEHAH B - ZIREEITIAENZHNEEZ A TR - R EE N H R E
A b PO R A TR R I ST AH B Y B S R A

Under the current rules of Mainland China, when an investor holds up to 5% of the shares of a company
listed on SSE/SZSE, the investor is required to disclose his interest within three working days during

which he cannot trade the shares of that company. The investor is also required to disclose any change
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in his shareholding and comply with related trading restrictions in accordance with the Mainland laws.

T SBIMEE B TF Ry R i AR B R B iR A A IR T E G A RE R
RECR S I ER SRR -

According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of
A-shares traded via Shanghai-Hong Kong Stock Connect / Shenzhen-Hong Kong Stock Connect

cannot appoint proxies to attend shareholders’ meetings on their behalf.
EEIEERFEHE The recalling of eligible stocks

LU Ry TE R e i o B AR M SR LR A e i R - R TR L RE A A
FEME A - BHRE AR EH GRS T RE g A E - REBFEH VIR LRI 5 e it
B B BB SRR A o

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock
Connect / Shenzhen -Hong Kong Stock Connect, the stock can only be sold but restricted from being
bought. This may affect the investment portfolio or strategies of investors. Investors should therefore
pay close attention to the list of eligible stocks as provided and renewed from time to time by
SSE/SZSE and SEHK.

Wi E R Mainland market risks
o TG ENEE Market volatility risk

Pt E i Fr B T > A EAE SRR ARSI TEE -
As an emerging market, mainland China has a higher market volatility compared to other

developed markets.
o JnEhMEREE Liquidity risk

A RS EE BB 5 I BTSSR E R - R ez PR EER R & SR e
MR - Mo EH M LI TR R ER - BIEER R AR T AT
1E - BRNTEAERY & S B S BUR s i -

The A-Share market is dominated by retail investor. As the market is not fully open to all
investors, it is sensitive to the changes in policies and liquidity in China. Some investors will
gauge the risks caused by potential changes in liquidity and policies with the Shanghai
Interbank Offered Rate (SHIBOR), sovereign bond yields and the open market operations of
the People’s Bank of China.
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o &MEH Currency risks

T ORI NI EZ S DA RS DM A G E N R EE - R R A S
B ANREE (R ZIERE S - FIE R T - RE AR S RoA - BIEZA
[RIEEEMERASE  REREETERT - R ARBIE > TgEEE -

Hong Kong and overseas investor who holds a local currency other than RMB will be exposed
to currency risk if he/she invests in a RMB product due to the need for the conversion of the
local currency into RMB. During the conversion, currency conversion costs will be incurred.
Even if the price of the RMB asset remains the same when Client purchases it and when Client
redeems / sells it, the Client will still incur a loss when the Client converts the redemption /

sale proceeds into local currency if RMB has depreciated.

ANREHIEESEEEHAE BN - A FERGE  THESH RN REIE HE
BitAHAF BRI E -

Changes in the exchange rates of RMB will affect the profits and debts etc of businesses. Such
effects will be more significant to companies engaging in exports and having debts
denominated in RMB.

DL Rl & TR R TR P By o FERREE A IR A EINE TR AT
ZERPERER]SE, (BN OREE FE RN, TR SR EMINER A S RS (22 (£
(ER BB E ARIE R - IR TR/ AR A S K i\ © ReE B EMFE I ERT, B
ST o SRR L E S R S R AR R/ sEs BRI R R R - BE&EHE
JES BN E B b T A R E R -

=112

The above is only an overview of some of the risks related to Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect. Huayu Securities Limited endeavour to ensure the accuracy
and reliability of the information provided, but do not guarantee its accuracy and reliability and accept
no liability for any loss or damage arising from any inaccuracies or omissions. Investing in Shanghai
— Hong Kong Stock Connect / Shenzhen Stock Connect — Hong Kong Stock Connect Northbound
Securities involve risks. Investors are strongly advised to have a thorough understanding of the product
as well as the terms and conditions of the product being offered and/or consult the professional advisors
prior to making any investment decision. Investors should also refer to the relevant information posted
on the HKEx website.

[ IRPRER LSRR P B LR/ RS PRk A 16 - — DI DIRAR R ) B3R BT/ BRI Rk By
bi: -

If the aforesaid provisions are inconsistent with the rules and regulations of HKEx and
SSE/SZSE, the rules and regulation of HKEx and SSE/SZSE shall prevail.
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3. EAFEERN FHEFEILARS

Processing of Personal Data as part of the Stock Connect Northbound Trading

& PR B AR M PR RS 0y T EE AL R BRI S R K
The Client acknowledges and agrees that in providing Stock Connect Northbound Trading
Service to them, HY'S will be required to:

Msgrstac = IR ERZZE P 4Tt ( "BCAN” ) BRI F{E G —fE /Y=y
foéaz P ZBaiRE (QUER) BEECHYE OIS T SR sc4s T R4S L A

tag each of clients’ orders submitted to the China Clear with a Broker-to-Client Assigned
Number ("BCAN") that is unique to clients or the BCAN that is assigned to their joint

account with us, as appropriate; and

RIS ATt E F 2 BCAN LKA S FTARIE S 2 B A Al a] BE A i BOR Bl S
NEEN ( "EREFER 2 "CID” )-

provide to the Exchange their assigned BCAN and such identification information (“Client
Identification Data” or “CID”) relating to client as the Exchange may request from time to

time under the Rules of the Exchange.

FEAPRHIBE R B2 = E’\WFF)@SZ%%%#%E)EE@HE’&WH&Z%%J(I)\%@%%T—E@EE@ i
KR PRI EE T & PRI E SR 7 RE G s ~ b7 ~ (0 - i8R - AR
B R EEA B FARINENER - (FAEEHEE %EP” BILFEAR GBS —ER 5 - Bl
UM -

Without limitation to any notification HYS has given the Client or consent HY'S has obtained
from the Client in respect of the processing of their personal data in connection with the Client
account and the services to the Client, the Client acknowledges and agrees that HYS may
collect, store, use, disclose and transfer personal data relating to the Client as required as part

of Stock Connect Northbound Trading Service, including as follows:

a) A3 F At S AH BRI A T a8 . B Hp e BRI % 5 Y BCAN A1 CID - ALFELE S A
RS T BRI IR P HY BCAN » MBI HAE— b3k SR Pl i s B
to disclose and transfer clients’ BCAN and CID to the Exchange and the relevant SEHK
Subsidiaries from time to time, including by indicating clients’ BCAN when inputting a
China Connect Order into the China Clear, which will be further routed to the relevant

China Connect Market Operator on a real-time basis;

b) FCETE S AT RARRRRE S RTb A =] - () Wdk ~ (E ] K fifF % P HY BCAN > CID [
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d)

FeHAE R th R imaE B TR AL R T4 R & ~ BsE M FCHIHY BCANs K CID & (H
PR —RBGRBE AL G ATEI TR ) DUETHSEE ~ B2 R T ARl
(i) AHFE T3 (o) K (d) BERr HAY - AR E R A HR P EEm i s
e (RSO MR P EEmEE R AT ) 0 K (iil) A& AR B E A U A Y
BHEBER > LIRBET HAEE R TS50 A E REE;
to allow each of the Exchange and the relevant SEHK Subsidiaries to: (i) collect, use and
store clients’ BCAN, CID and any consolidated, validated and mapped BCANs and CID
information provided by the relevant China Connect Clearing House (in the case of storage,
by any of them or via HKEX) for market surveillance and monitoring purposes and
enforcement of the Rules of the Exchange; (ii) transfer such information to the relevant
China Connect Market Operator (directly or through the relevant China Connect Clearing
House) from time to time for the purposes set out in (¢) and (d) below; and (iii) disclose
such information to the relevant regulators and law enforcement agencies in Hong Kong so
as to facilitate the performance of their statutory functions with respect to the Hong Kong

financial markets;

FeaFHHEE PR S T« (D) Y8R ~ (E ARG % 5 HY BCAN A CID > LUf#B) BCAN
1 CID MyEe&FI5ERS % BCANs Fl CID BAHAGEEHRAEIEEE HECE » 162
S 0f - Beg R CECE BCANs K CID &Rt AERA P i 52 i - Bisdhn
FAHBEBESC I @A - (i) (EH%FHY BCAN Al CID DUETT Hagsmik FEH#
FEERREE - K (iil) [m7A B RE R NI Ba B P S ARSI BE A ROk - AT BN
JETTHES Rl 5V B E ~ B ZE BUEREE © A

to allow the relevant China Connect Clearing House to: (i) collect, use and store clients’
BCAN and CID to facilitate the consolidation and validation of BCANs and CID and the
mapping of BCANs and CID with its investor identification database, and provide such
consolidated, validated and mapped BCANs and CID information to the relevant China
Connect Market Operator, the Exchange and the relevant SEHK Subsidiary; (ii) use clients’
BCAN and CID for the performance of its regulatory functions of securities account
management; and (iii) disclose such information to the Mainland regulatory authorities and
law enforcement agencies having jurisdiction over it so as to facilitate the performance of
their regulatory, surveillance and enforcement functions with respect to the Mainland

financial markets; and

FOEFHBE S TSR - (1) mE i P EE RS R T R A T a1
FRRI > UL ~ (R R EEFZR P BCAN K CID » DU(FEL 22 Ba S tHRE i s 5
HIEEZRAC B Je (i) [m] PN HEEG B RS S VAR RS BR A RSk DU Bh R T H s A3,
CRITTSEE ~ Bagd RBUARAE

to allow the relevant China Connect Market Operator to: (i) collect, use and store clients’
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BCAN and CID to facilitate their surveillance and monitoring of securities trading on the
relevant China Connect Market through the use of the China Connect Service and
enforcement of the rules of the relevant China Connect Market Operator; and (ii) disclose
such information to the Mainland regulatory authorities and law enforcement agencies so
as to facilitate the performance of their regulatory, surveillance and enforcement functions

with respect to the Mainland financial markets.

RS L T R R A RN S SfE R & PRSI A R 56 27 Al RE
FEEAEFREAER > USSR th g I A 5 B A R A ST ESR R HAR A - 2
PRy - fREE FEEFNEE L EE - B5 PO E NBIR A e S T -
F ~ 788 ~ BRI DAECAt )7 SR DU S B B fitsm e (et E R AR g2
% -

By instructing Huayu in respect of any transaction relating to China Connect Securities, the
Client acknowledges and agrees that Huayu may use the Client personal data for the purposes
of complying with the requirements of the Exchange and its rules as in force from time to time
in connection with the Stock Connect Northbound Trading. The Client also acknowledges that
despite any subsequent purported withdrawal of consent by the Client, the Client personal data
may continue to be stored, used, disclosed, transferred and otherwise processed for the above

purposes, whether before or after such purported withdrawal of consent.

REEFREEA B RIEERENER

Consequences of failing to provide Personal Data or Consent

R PR RERE IR P ER 2 EAEE - SRR g B A » fRE
HfaEh > STE PR GiE S sim sz PRt 3 EIbm s SR -

Failure to provide HYS with the personal data or consent as described above may mean that
HYS will not, or no longer be able, as the case may be, to carry out clients’ trading instructions

or provide client with theStock Connect Northbound Trading Service.

F PRI F P RREMER AR T _EACA BE AR RS R I B TR P EAE
PEZ LB

The Client hereby acknowledges that the Client has read and understood the above terms governing
the China-HK Connect Services and confirm their acceptance of the same.
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KpEETHFHFENREZ L IR HFERPRYIE BRI BT IENEE &S
Eﬁ °

IN WITNESS WHEREOF this Agreement has been duly executed for and on behalf of the
Parties as of the day and year set out in the Securities Trading Account Application Form signed
by the Client.

AR A
HUAYU SECURITIES LIMITED

By:
44 Name:
HRAZ Title:

[Name of CLIENT]

By:
244 Name:
HAAZ Title (Uli& A If applicable) :
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